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oy Ej‘-L*.THlSrM‘ORTGAG'E ("Secirity Instrument”) is given on  MARCH 4, 1932 . 'The morigagor is-
s SHARON M. SKARBEK. - SPINSTER . o o | R
Lo

i i il L

(!‘Borruwer“) Thts Secunty Jm.trumunt is givetip
v LASALLE TALMAN BANK FSB

whlch is organized and existing under the laws of UNITED s7 PTES OF AMERI CA -, and whose
address: iy 4242 NORTH HARLEM P T
.NORRIDGE: ILLINOIS 60634 "tender”), Borrower owes Lender the principal sum of
IWENTY THOUSAND . .

AND .00/100 7 Dollas (ULS, 8 20,000.00 ),
This: debl is evidenced by Borrower's nole dated the same date a5 this Secusity Instrument ("Note™), which provides lor
monthly payments, with the full debl, if not prid eurlivr, due and payable o APRIL 1, 2022

This Security Instrument secures to Lender: (1) the repaymenit of the debt evidenced by the Note, wilh interest, and all mnuwulb,
extensions and madifications of the Note; (b) the paymenl of all other sums, with intcreste advanced under paragriph 7 to"
protect the security of this Security Instrument; and (e) the perfarmance of Borrower's covenants and agreements undor this®
Security Instrument and the Note. For this purpose, Borrower doos herehy mortgnge, grant amd Conviy to Lender the following

described property located in - COOK : (‘mmly, Wlinois:
UNIT NUMBER 1- "AM IN 1296 WASHINGTON CONDOMINIUM AS DELINEA"F‘D ON 2

SURVEY OF THE FOLLOWING DESCRIRED REAL ESTATE: THE EAST 2 VEAT OF LOT i
1SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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which. has (he address of 129 6 WASHINGTON UNIT 1 DES PLAINES ‘ Strust, City ,
' - 60016 ‘ : .
N I"l‘l:lmb ZEp-Code | {" Propert}‘Addrcs*. )%
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5, Huzard or Prop ns Jordbwe P mp ows el lll‘l]: or hareafter erected on the
“dxle

Property insured aguinst loss by fire, hazards included within the term ed um,n‘g,t. und uny fther hazards, including
floads or ﬂondm;,, for which Lender rr.,qum,s insurance., This insurince shall be maintained in the smounts andl for the periods
that Lender requires, The insumnce carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonubly withheld, If Borrower fuils lo maintain cavernge described above, Lender may, uf Lender's
opllon. uhmm coverage to prolect Lender's rights in the Property in necordance with parngraph 7.

L All insurance policies and renewals shall be nceeptable to Lender and shall include a standard mortgnge clause, Lender
shall have the right to hold the policies and renewals, [ Lender requires, Botrower shall promptly give to Lender ull receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make. proof of loss if not made promptly by Borrower,

. Unless Lender and Borrower otherwise agree in wriling, insurnnee prm.u,ds shull be applied to restoration or repair of the

Propmy duminged, il the restoration or repair is ceonumicatly fensible and Lender's security is not lessened, 1 ilie rostoration or
ropair is not economically feusible or Lender's security would be lessened, the insurance proceeds shull be applied (o ths sums
seeured by this Security Instrument, whether or not then dug, with any excess, puid to Borrower, [f' Borrower ubitndons the
Property. or does not answer within 30 days » notice from Lender that the insurance carrier has offered to setlle 4 cluim, then
Lender may collict the insurance proceeds. Lender may use the praceeds 1o repair or restore the Property or 1o pay sums
wcured by this Sectirity lnstrument, whether or not then due, The 30-dny period will begin when the notice is given,
Y . Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpnne the due date 07 the monthly puynicnts referred to in paragraphs ) und 2 or change the amount of the puyments, 1f
under puragraph 21 Ithe Propery is ncquired hy Lender, Borrower's s right.1o any insurance policies and proceeds resulting from
damnga to the Property prior ty the sequisition shall puss to Lender to the extent of the sums securud by this Securily Instrument
1mmcdmtaly prior to.the acquisition,

- 6. Qccupancy, Preservation, Mo‘aienance and Protection of the Pruperty, Barrower's Lu.m Apphuatmn, Leusehnlds,
Borrowar shall occupy, establish, and usa tne Property as Borrower’s principal residence within sixty days after the exeeution of
ﬂus Security Instrument and shall continue t4 oczupy the Propertly as Borrower's. principal residence for at least one year after
lha dute of occupancy, unless Lender otherwize egrens in wrmng, whicl consent shall not be unrumunnhly withhelt, or unjess
oanualmg, circumstances exist which are beyend '?nrmwur s control, Borrower shafl not destroy, damage or impair the
Property, atlow the Property to deteriorate, or coliais wisle on the Property. Borrower shall be in default if any forfeiture
action .or proce:.dm;,, whether civil or criminal, is begun thatin, Lender’s good fuith judgment couid result in forfeiture of the
Property or otherwise materially impair the tien crented by this aucunty Instrument or Lender’s security interest, Borrower may
cure such o defuult and reinstite, as provided in puragraph 18, (by causing the action or progeeding to be dismissed with a riling
bat, in Lender's good fuith determination, prechndes forfeitre 00 the Borrowes's interst in the Property or othsr sntorial
nmp.urmcm of the Jien created by this Seewrity lasirument or l.cnuor 4 sweurity interest, Borrower shall also be in defwult if
Borrower, duging the loan application process, gave mateeinlly felse or Sneceurate information or sistements to Lender (or failel
to pruwde Lender with any material information) in connection with the loan cvidenced by the Note, ineluding, but nol limited
lo. representations Loncarmng, Borrower's oceupancy of the Property as a princingl desidence, If this Securily Instrument is on n
leasehold, Borrower shall “comply. with all the provisions of the lease, 1§ Borrowsr acquires fee title to the Property, the
leasehold and the fee titls shall not merge unless Lender agrees Lo the merger in wriling,

... T Protection of LLndu' 8 Rl},th in the Property, If Borrower fuils to perform the covenants and ug,ru::mms conlained in.
thls Securlly Instrument, or there is a legal proceeding thul muy significantly affect Lendoes rights in the Property (such us o
proceeding in bunkruptcy, probate, for condemnalion or imtuluru or to enforce laws or reguliiiont), then Lender muy do and
pay for whatever is necessary to protect the value of the Propcrly and Lender's rights in the Fropatye Lender's actions may
mcludc paying any sums secured by a lien which has priority. aver this Sccurity Instrument, &préesing in court, paying
reasonnble altormeys' fees and entering on the Property to make repuirs. Althoubh Lender may take action sador this parngraph
1, I.endcr docs not have ta do so. o

.Any. amounts disbursed by Lender under this p.xmg,ruph _shall hu:mm. additional dt.bl of Bortower secured by this
Sa.unly Instrument, Unless Borrower and Lender agres to, other, lerms of puyment, these smounts shall bear inferest from the
dute of disbursement at the Note rate and shall be p.l)’dhit—. with- interest, upon nolice from Lender to Bosrower requesling
paymml
B Murl;,u;,t. ln.suramu. If Lender rbqunrul murlgu;,u msur.mw a5 B condmun of mukmg, the loan hucurul hy lhh Securily
lngmumnt Borrower shall puy the preminms required to maintain the, mortgage insurance in effect, I, for any reason, the
moriguge insurance coverage required by | Lender lapses or ceasey tor be in offect, Borrower shall pay the premiums required 1o
oblam coveruge substantially equivalent to the mortgage insurnnce previously in effect, 8t o cost substantially equivilent to the
cost. 1o Borrower of the MOrtguge insurunes prwmualy in effict, from an sllernute morigage insurer approved by Lender, If
substanltally equivalent mortgaga insurance coverage is not available, Borrower shnll pay (o Lender euch month #.sun equal to
aue-twalflh of the. yearly mortgage. insurance premivm being puid by Borrower when the insurance covernge lapsed or ceused to

bemeffect Lender will uccept, use and.retain thess payments as a loss reserve in liew of morigage insurance, Loss reserve
_ DPS 1081
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24. Riders to this Security Instrument. 1 one or mora riders ars executed by Borrower and recorded together
with this Security instrumant, the covanants and agreements of each such rider shall be incorporated into and shall am'e'_rgé\;
and supplement tha covanants and agreemsnts of this Security Instrument as If the rider(s) were a part of this Securlty

Instrumant.
(Check applicable box{aes))

E Adjustable Hate Rider E Condominium Rider D 1-4 Family Rider
H Graduated Payment Rider Plannad Unit Davelopment Ridar Biweekly Paymeant Rider
Balloon Ridar Rate Improvement Rider Second Homa Rider

V.A, Rider D Qtharls} {specify)

BY SIGNING BELOW, Borrower accepts and agress to the terms and covanants containad in this Sacurity Instrumant and
in any rider{s} axacuted by Borrower and recordad with it,

7

Qm{i/ Jdi: /Z/ %Mmp z b i Seal

wuna,sjf D SHARON M. SKARBEK ‘ Borrowar

Borrower

-

Witness

{Seal)
Barrower

(Seal)
Borrowar

STATE OF ILLINQIS, COCOK County ss:

. THE UNDERSIGNED , 5 Notary Public in and for sald-

county and stata do hereby certify that
SHARON M. SKARBEK, SPINSTER

personaily known to me to be-the same personis| whose namels} subseribed to the foregoing instrument, appeared before
me this day in parson, and scknowledged that BE/SHE  signed and daliverad the said instrumont as HIS/HER
frae and voluntary act, far the uses and purposes therein set forth, -~ R

Given under my hand and official seal, this  4th dayof .- MARC / , 1992

G

My Commission Explras: . . 7 .
. : __/"u{e-y Publlc V

e

e .
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UNIT NUMBER 1-"A" IN 1296 WASHINGTON CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 2 FEET OF LOT
46 AND ALL OF LOTS 47 TO 50 IN BLOCK 3 IN MECHANICSE ADDITION TO DES
PLAINES BEING A SUBDIVIEION OF THE 15 ACRES OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH

SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 25382875 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

. . D9-17-210-048-1001

DPS 048




UNOFFICIAL COPY




«1uaNQEEt§iﬁﬂ@%Mpﬂ% " 298570-5

THIS ADJUSTABLE RATE RIDER Is mada this  4TH  day ot MARCH , 18992  Landis
incorporated into and shall ba deemad to amand and supplement tha Moartgage, Dosd of Trust or Security Deed [the
“Swueurity Instrument®l of the same date glven by-the undersigned (the "Borrower”) to socure Borrowar's Adjustable Rate
Note (the “Note) ta

LASALLE TALMAN BANK FSB

{(the “Lender”) of the same date and covering tha property describod in the Security Instrumant and located at:

1296 WASHINGTON-UNI‘T[‘ 1, DES PLAINES, ILLINOIS GO01l6
{Froporty Acdross)

THE NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S: ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVE‘F{T THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENhNTS. In additlon to tha covanarnts and’ agraomunts mnpda in the Sncurltv lnntrumnnt, Borrowsr and

Londer further covenant and’ ngruu as faflowa: !

A. ADJUSTALE INTEREST BATE AND MONTHLY PAYMENT CHANGES
The' Note provizas for an initial' interost rata of - 5.8750 %. The Note providas for changas in the adjustable

Intﬂrast rate’ and tnsin -mthly paymentx' as follows!

4. INTEREST RATE APD MONTHLY PAYMENT CHANGES

{A} Change Dates ' . ‘ ‘ ]
The adjustable intarest rat( | ‘~ili-pay may change on the first day of APRIL : ,19° 93 -, andon

that day every 12th month thireafter, ' Each date on which my addjustable interest rate could changa is callad a “Change

Cate.”

(B) The index
Beginning with the first CHange Date, riy ad]ustable iriterast rate will be based on an Index. The “Index" is the waakly
average yield on Unifed States Treasury sacuritias adjusted to'a constant maturity of 1 year, as made’ avallabla by ths
Federal Reserve Board. The'mostirecent Index ﬂg e avahable as nf 1he date 45 days beforo each Changa Date is callad the
"Current thdéx.” : "y
if the Index is no longer avallable, the Note Hoile  will choose a new index that is basad upan camparabla Information.

The Note Holder will give me notice of this choice.

{C) Calculation of Changes : o

Before sach'Change Uats, the Nota Holder will calculata v siesv Intarast'rate by adding TWO AND
THREE FOURTHS - parcentage points ( 7. 7500%) to the Current Index. Thé Note Holdar will then
round the result of this addition to the nearest ona--eighth of onr pe ceantage point {0.125%). Subject to the limits stated
in Saction 4(D] below, this rounded amount will be my new iriterast vati rintif the nnxt Changs Date.

The Note Holdar will then determine the amount of thé monthly pa~=ient that would be sufficiont to repay the unpaid
principal that | am expacted to owe at the Change Date In full on tho Maturi’y Uate at my new intarest rate in‘substanilally
equal paymoents. The result of this calcutation witl be the naw amoint ot my montily payment.

{D) Limits on interest Rate Changes’

The interast rate’l am required to pay at the first Change Date wilt rot be greatsr than 7.8750 % orless than
3,.8750 %, Thereafter, my adjustable interest cate will naver be Incrnased or docroased on any single
Change Date by more than TWC percentage pointis} ( 2.0000 %) fram the rate of

interast | hava beer paylng ‘for the preced!ng 1walvu months. My intamst rate will naver be graavar 1han 11.8750 %,

whlch is’ catled the "Maximum Rata"

(E) Effective Date of Changes

My new intarest rate wlll ‘baitome 'offactive on each Changs Date. | whi pay the amount of my (ow monthly payment
boqlnning cm 1ha flrs‘l month!y paymant’ dote’ aHor thu Ch-‘mga Bate untll the nmuunt of my monthiy payrunl changas again.

{F} Notice of Changes
The Note' ‘Holder will daliver or mall 16 'me a notice of any changas in my adjustable interest rate and the amount of my

monthly payment befare the effectiva date of any change, The notice will Include information requlrad by law to be given
mll-'ai'id also the title and talophoria number of 2 person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note pruvldes for the Borfowerls opﬂon 16’ conveﬁ !rom an adjustablo interast rate with’ intarlst rate Ilmu‘s to a

Iixed in‘tarest rnto, as fol|ows

5. FIXED INTEREST RATE C(JNVERS]ON OPTiON
(A} Option to cOnvert to"Fixed Rite
] have a Converslon Option that I'san exercisa Untogs ( am'in default of this Sectian 5(A) will ndt permit me to do so.
The “Coriversion Option" is’ my optlon to convart the interest rate § am required to pay by this Note from an adjustable rate
with interest rata !imlts to the fixed rate calculated under Section 5(B) balow.
The convarsion can only take place on a datels) spucihed by thu Note Holder during the pariod baginning on tha first

Change Date and anding on, ths hHh Change Déto. Each data on whlch my ad;ustable interast rata can convért to tha now
fixad rate is calied the "Conversion Daia ) DPS 408

MULﬂsTATE CONVER‘HBLE!ADJUSTABLE RATE RlDEﬂ—SIngle F-muy—‘l Vnar Troasury ‘Index—Fannia Mn Unlfnrm Im.uumant Fnrm31 18 1/89
" pPagaiolz
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 4TH day of MARCH ;
1992 , and is incorparated Into and shall be deemed to amend and supplement the Martgage, Deed

of Trust or Security Deed [the *Security Instrument”) of the same date given by the undersigned (the

“Borrower”} to secure Borrower's Note to
LASALLE TALMAN BANK FSB
{the "Lender) of the same date and covering the Property described in the Security Instrument and

located at:
1296 WASHINGTON-UNIT 1, DES PLAINES, ILLINOIS 60016

{(Froperiy Addrosg)
The Property includes a unit in, together with an undivided Interest in the common elements of, a

condominium project known as:
WASHINGTON CONDOMINIUM
(Hamo of Gondomin{um Projoct)

(the "Condaowiinium Project™). If the owners association or other entity which acts for the Condominlum
Project (the *wners Association”] holds title to property for the benefit or use of its members or
shareholders, th2 Property also includes Borrower's interest In the Owners Association and the uses,
proceeds and priaefits of Borrower's (nterest.

CONDOMINIUN O VENANTS. In addition to the covenants and agreements made in the
Security Instrument,-BzZirower and Lender further covenant and agree as follows:

A. CONDOMINIUM ZOCVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominlum Project's fiznstituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document whic*-creates the Condomlhium Project; (i) by-taws; (i) code of regulations;
and liv) ether eguivalent ddcrments, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Cons?ituent Documents.

B. HAZARD INSURANCE. So !ong as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master* or 'hlanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insuraics; coverage in the amounts, for the perieds, and against the
hazards Lender requires, including firz and hazards Included within the term “entended coverage,”
then: i) Lender walves the provisioni Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instatlmznts for hazard insurance on the Property; and

{ii} Borrower's obligation under Unifo'm Govenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of ary lapse In required hazard Insurance coverage.

In the event of a distribution of hazard insurnace proceeds In lleu of restoration or repail™
following a loss to the Property, whether 1o the unit of 5 common elements, any proceeds payable t ¢
Borrower are hereby assigned and shall be paid to Lerider for application to the sums secured by the_
Security Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such cctions as may be reasonable to insursgs
that the Owners Association maintains a public Hability insurance policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm for /deamages, direct or consequential,
payable to Borrower in connection with any condemnation or other tzking of all or any part of the
Property, whether of the unit or of the common elements, or for-any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such sroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforsi Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lunder and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

il the abandonment or termination of the Condominium Project, excepi [o- abandonment or
termination required by law In the case of substantial destruction by flre or other casu alty or in the
case of a 1aking by condemnation or eminent domain;

{ill any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;

{iil) termination of rofessional management and assumption of self-management of the Owners
Assoclation; or

{ivi any action which would have the effact of rendering the public llabllity insurance coverage
malntained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider.
(Seal) A.\.S_"v[/“:i YL A // . f‘)lél ,'“//:?:7 (Seal)

-
Borrower SHARON M. Sﬁ(ARéEK Borrower

(Sesl)
Borrower

{Sesl)
Borrower
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