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MORTGAGE

* . " 'THIS MORTGAGE ("Security Ins.rument”) is given ot ppnonaRy 24TH 1992 . The morigagor is

" STEVEN APPELBAUM AND JILL APPELBAUM , HIS WIPE .

'(f.fpéfrowcr"). "This Securily Instrument is given 10 prase-n AND KRAMER INCORPORATED

:33;:;15 ;si:rrganizcd and existing under the laws of 77y 2gnrg ' it whose
" 33 WEST MONROE STREET (*Lénrier"y. Borrower owes Lender the principal sum of
CHICAGO, ILLINOIS 60603 twer” ), Borrpwer owes Lender the principil sum o

ONE HUNDRED EIGHTY OME THOUSAND FIVE HUNDRED ’ﬁmpx RP{JsOO )

This debt is evidenced by Borrower's note duted the same date s this Security Sustriment { -~N31§f%.uﬁ9¢.%p%iacs for
monthly payments, with the full debt, if not puid earlier, duc and payable on e .
© This Security Instrument secures to Lender: (a) the repayment of the debt cvidcncudl%%\gw JH:,‘W%pi%%fC.‘il, and ] renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with interest, olvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower's covenanty and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey o Jender the following
described property located in COOK County, Nlinois:

LOT 12 IN PICARDY PLACE, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 1, AND THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF RECORDED JULY 10, 1991 AS DOCUMENT 91342748, IN COOK

COUNTY, ILLINOIS.
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which has the address of {Strewt, City],

Tilinois
- 60090 1%ip Code)
. ) Form 3074 9/90
ILLINDIS-Singlo Family-Funnle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot § Amended 5/91
g _@Q;GRIIL] 19106 VMP MORTGAGE FORMS - 13131203.8100 - [8001521.7201

TAX IDENTIFICATION NUMBER:
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- TOGETHER WITH utLhJc HT“IPII‘(WCHPLHH now of Jgu%tlu' LrLLlIL-(K)HQ I';DCI ly gl all t‘j\ﬂuu}:m'-,,pppurl(,nuncc« il

I'mlurcs now or herefter a part of the property. AlL replacements ml additions s mll ulsn be covered By this Security
Instrument. All of the foregoing is referred w in this Security Tastrument ps the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property ngainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nntionaf use and non-uniform covenants with limiled

‘ v‘malions by jurisdiction to constitule a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree us folows;

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
nrmctpal ol and interest on the debt evidenced by the Note and any prepaymens and late charges due under the Note,

_ - 2, Funds for Taxes and Insurance, Subject (o applicable lew or 1o a writlen waiver by Lender, Borrower shall pay to
Lcndcr on the day monthly puyments are due under the Note, until the Note is paid in Tull, o som (*Funds”) Tors () yearly tixes
and’ assessments which may attain priority over this Security Instrument us a lien on the Praperty; (b) yearly leaschold payments

_or ground rents an the Propenty, if any; (c) y,arly hazard or propeny insurance premiunts; (d) yearly flood insurance premiums,
ifuny; (e) yearly riongage insurance preminms, iF any: and (f) any sums payable by Borrower (o Lender, in accordance with
the. provisions of parageiph 8, in liew of the payment of morngage insurance premiums, These items are called *Escrow Nems.”
Lehder may, atany tre, collect and hold Funds in an amount ot 1o exeeed the maximum amount a lender for o federally

‘relalcd morlgage loan ray” require {or Borrower's escrow aceount under the federal Rea! Bstate Settlement Procedures Act of

-1974 as amended from time 16-Ume, 12 U.S.C. Section 260! er seq. ("RESPA™), unless unother faw that applies to the Funds
sets o Jesser amount, I so, Lerdermay, al any time, collect and hotd Funds in an amoun! nol to exceed (he lesser amount,
Lender may estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance-with applicable law.

" The Funds shall be held in an insitation whose deposits are insured by a federal agency, instrumentality, or cotity

-'(mcludmg, Lender, if Lender is such an instituonyor in any Federal Home Loan Bank. Lender shafl apply the Funds 10 pay the
Escrow ftems. Lender may not cliarge Borrowers-fer-bolding and applying the Funds, annually analyzing the eserow weceunt, or
verifying the Escrow liems, unless Lender pays Borrowar interest on the Funds and applicuble law permits Lender 1o make such
kg Lhargc. However, Lender may require Borrower to pava one-lime charge for an independent real estate tux ru..pmlmg, service
used. by Lender in connection with this Ioan, unless applivshle law provides otherwisc. Unless an agreement is male or
applicable law requires interes| 1o be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may ugree in writing, however, that interést shall be paid on the Funds. Lender shall give to Borrower,
without chiarge, an annual accounting of the Funds, showing crediis «ind debits to the Funds and the purpose for which each

.dcbn to the Funds was made. The Funds are pledged us sdditional security for all sums secured by this Securily instrument,

10 the Funds held by Lender exceed the amounts permitted 1o be held by spplicable faw, Lender shali account to Borrower
fqr the excess Funds in uccordance with the requirements of applicable Jiw, 10 tcamount of the Funds held by Lemder at any
time is not sufficient o pay the Escrow fiems when due, Lender muy so notily Lorrovier in writing, and, in sucl case Borrower
shall pay to Lender the amount necessary 1o make up the deficicney. Borrower ska'i ke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

o Mpon payment in full of all sums sceured by this Seeurity Instrument, Lende: sta i promptly refund 10 Borrower any

- Funds held by Leader, I, under paragraph 21, Lender shall acquire or sell the Property, Lendcr, prior to the sequisition or sale
ofthe Property, shall apply any Funds held by Lender at the time of aequisition or sale as o credilugeinst the sums seeured by
this Securily Instrument.

3. Application of Payments. Unless upplicable law provides otherwise, all payments received by Yesder under pur:u,mphs

~ 1:and 2 shall be applied: firsl, to any prepuyment charges due under the Note; second, to amounts payable under paragraph 2
third; 1o interest due; fourth, o principaf due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines andd impositions atlributable to the Property
which may attnin priority over this Security Instrament, and leusehold puyments or grownd rents, il uny. Borrower shall puy
these obligations in the manner provided in puragraph 2, or if not paid in that nanner, Borrower shall pay them on time dircetly
to the person awed payment, Borrower shall promptly furpish o Lender aff notives of wmounts to be paid under this paragraph,
If Borrower mkes these payments directly, Borrower shall protpdy lurnish to Lender receipts evidencing tie payments.

Borrower shall promptly discharge any lien whieh has priority over this Seeurity Instrument unless Borrower: (i) agrees in
wntmg, to the paynmient of the obligution seeured by the lies in a manner aceeptable o Lender; (b) contests in good faith the fien
Dy, or defends against enforeement of e lien in, fega! proceedings which in the Lender's opinion perate o prevent the
enforcentent of the liew; ar {¢) secures from the hohder of the lien an ugreement smisfactory 1o Lender suburdinaing the fien o

- thils Securily Instrument, 17 Lender determings that uny purt of the Property fs subject to a lien which tny attaly priority over
-thls Security Instrument, Lender may give Borrower o notice identifying the ticn, Boccower shalt satisfy the lien or ke one or
marc of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurnnce, Borrower shalf keep the’ lmpr()vunulls now LXI.\(II]L or hereafller erected on the
- Property insured against loss by fire, hazards included within the term "exiended coverage” and any uther hards, including
Hloeds or Gooding, for which Lender requires insurance, This imserance stall be jnaiotaboed Jo the smounis and for the perisds
Ahat Lender requires, The insurance cargier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, (1 Horrower Ciils 10 maintain covernge described above, Lender may, w Lender's
“aption, oblain coverage to protect Lender's rights in the Property in accordimce with puragraph 7.
Ch Al insurance policies and renewals shall be neeeptable 1o Lender and shall include a standard morigage clanse. Lender
shett have the right to hold the policies and renewals. IF Lender requires, Borrower shull promptly give 1o Lender nl) receipts of
pald premiums and renewal notices. i the event of loss, Borrower shull give prompt sintice to the insurance earrier und Lender.
Lender muy muke proof ol loss if not mude promplly by Bariower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, if the restoration or repair is cconomicatly feasible and Lender's security is not fessened. If the restoration oy
repair is nol cconomically feasible or Lender's security would be lessenced, the insurance proceeds shalf be applied o the sums
secured by this Sccurity Instrument, whether or sot then due, with any excess paid o Borrower, I Borrower abandons the
Property, ar does ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds to repair or reslore the Pmpmy ar o piy sums
wcund by this Security/Insteument, whether or not then due, The 30-tay period will begin when the notice is given,

o Unless Lender and Dorower otherwise agree in writing, any application of proceeds to principal shall not extend or
-pastpone the due date of the(rernthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 1he Pmpcrty 15 Zequired by Lender, Borrower's right to any insurance policics and proceeds resulting from
~dumage to the l’mpcrly prior to the aoguisition shall pass to Lender o the extent of the sums secured by this Security Instrument
nnmcdmtcly prior to the acguisition,

1. 0. Oceupaney, Preservation, Mainvearace and Protection of the Peoperty; Borrower’s Loun Application; Lenschalds,
Borrower shall occupy, estublish, and use the Property s Borrower's principal residence within sixly doys afler the exceution of
this'Security Instrument and shall continue to ey, the Property as Barrower's pringipal residence for b least one year after

: !he dote of occupuncy, unless Lender otherwise agreeria wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrower's contro!, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste-en the Property. Borrower shulb be in defsult if any lorfeiture
action or proceeding, whether civil or criminal, is begun tha in ender's goad faith judgment could result in forleiture of the
Propcrty or otherwise malerially impair the lien created by this Seerrity Instrument or Lender's securily interest. Borrower iy

- ctrre such at delault and reinstale, as provided in peragraph 18, by efusiag the iction or proceeding to be dismissed with o rling
that, in Lender's good faith determination, precludes forfeiture of the forrower's interest in the Properly or other materiyl
impairment of the tien created by this Security Instrument or Lender's Gecurity interest. Borrower shall also be iy default if
Borrower, during the loan application process, gave materially fulse or inaceurats-information or staiements to Lender (or fuited
to-provide Lender with any miterial information) in connection with the loun evidenced by the Note, including, but not limited
to, representations concerning Borrawer's aceupancy of the Property as o principmhenaence. I his Security Instrument is on u
leasehold, Borrower shall comply with all (he provisions of the lease, 1f Borrower actiires fee title o the Praperty, the
lea‘;ehold and the fee title shall not merge snless Lender agrees to the merger in writing,

. 7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's righis 1y the Property (such as a
proceeding in bdnkruptcy probate, for condemnation or forfeiture or 1o enforee laws or regulations)] tien Lender may do and
pay:for whatever is nceessary to proteet the value of the Property and Lender’s rights in the Property! Lender’s actions may
include paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' lees and entering on the Property to make repairs. Although Lesler muy take action wiaer this paragraph
7. Lender does not have 1o do so,

7 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sceured by this
Securily Instrument. Unless Borrower and Lender ugree Lo other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall b payable, with inerest, upon notice from Lender 1o Borrower requesting
payment.

= 8, Mortgage Inswrance, If Lender required mortgage insurance as w comdition of making the foan secured by this Security
- Instriment, Borrower shall pay the premiums required 1o maintaln the mortgage insurance in effect. (1, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effeet, Borrower shall pay the premiums required to
obtain coveruge substantintly equivalent to the mortgage insurance previously in effect, ol a cost substamtially eyuivadent 1o the
¢ost to Borrower of the morigage insurance previously in effeet, from an alternute mostgage insorer approved by Lender, If
sibstantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum egual to
one-twellth of the yearly mortgage insurance prentium being paid by Borrower when the insurance coverage fapsed or censed 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve
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