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8l NBD MORTGAGE COMPANY
B 2000 SOUTH NAPERVILLE ROAD
i© . WHEATON, ILLINOIS 60187

[Sp‘ncu Al'xcals"u l'lms Ling Var Rec'unli‘ug Din)
' THE TERMS 07 THIS LOAN o 5228549
CONTAIN FRO%ISIONS WHICH WILL REQUIRE A BALLOCON PAYMENT AT MATURITY.

: ~ THIS MORTGAGE ("Security [natrument”) is given on  FEBRUARY 26, 1392 + The morlgagor is
8 - MAX C. MAKSYMETS S
AND CONSUELO S. MAKSYMETZ, HUSBAND AND WIFE

» DEPT-D1 RECORDING 83T

~ ("Borrower"), This Security Instrument is given-to . THé4d4  TRAN 47
" NBD MORTGAGE COMPANY ' wmi R 03/ ffi;ﬁé‘;ﬁgﬂ
. et

N CODY, CDUNTf nzcunosﬂ ,

!

which is organized and existing under the laws of THE S']-Ll‘rI OF DELAWARE ' , und whasg

- ﬂddl’ﬁh‘i is 900 TOWER DRIVE
- TROY, MICHIGAN 48098 ‘ " ender”). Hurrnwur owes Lender the principn) sum of
_'ONE HUNDRED THIRTY NINE THOUSAND
AND 00/100 Dallars (U.S, $ 139,000.00 ),

This debt is evidenced by Borrower's note daied the same date us this qwu'ty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and puysble ecn  ATRIL 1, 1999

This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced byt Note, with interest, and all n.nuw:lll,
extensions and modifications of the Note; (b) the poyment of all other sums, with intarest. advanced under paragraph 7 to
protect the security of this ?ecurzly Instrument; and (c) the pecformuncs of Borrower's cuvenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby martgage, grant and Convey to Lender the following
dekeribed property located in COOK _ County, [inois:
PARCEL 1:

RESIDENTIAL UNIT 212 AND COVERED PARKING UNIT G-70 IN THE SUMMIT

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

i

- 09-35-207-031-1012

FEEAR IS

vhichi has the address of 101 SUMMIT AVENUE- UNIT 212 & (70, PARK RIDGE ~ Strest, Clty
60068

Il]mms Zip Code (" Propnrly Address® )

- o ' pePs 10880

.JLLINOIS -Single Family- Fannia MaalFraddlo Maa UNII'OHM !NSTRUMENT . . . Pagalol Form 3014. @/90

@ LBRIIL) 8101] VMP MORTAAGE FORMS - (31312838100 - (BOQ!:21-7201 , Initlsle:
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5. Huward or Propttt_JJ N.. @%Ic@el\mmr@ P,x: ing or hereafier erected on the
ternt

Property insured against loss by fire, hazards mclude,d "dxtendid cdverdge” nd any other hazards, including
floods or flooding, for which Lenider requires insurnnce, This insurance shall be muintained in the wmounts und Tor the periods
that Lender reguires, The inkurance earrier providing the insuenace shall be chosen by Borrower subject 1o Lender's approval
which shall not be unregsonubly witkheld, If Borrower fails 1o maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lendwr and shall include a standard mortgage clause. Leader
shall have the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums snd renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Barrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible w1d Lender's security is not lessened. IF the restorstion or
repiir is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess prid to Borrower, I Borrower abandons the
Property, or does not answer within 30 days & notice from Lender thal the insurance carrier has offered to settle a cluim, then
Lender may collest the insurance proceeds, Lender may use the procieds to repair or restore the Property or lo pay sums
secured by this Secur.ty Instrument, whether or not then due. The 30-duy period will hegin when the notice is given,

Unless Lender and Borrower otherwise agree in wrmn;,. any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pasagraph 21 the fropesty is acquired by Lender, Borrower’s right to wny insurance policies and proceeds resulting from
damage to the Praperty prioct the acquisition siwull pass to Lender to the extent of the sums secured by this Seeurity Instrument
immediately prior to the acquisitiun

6. Occupancy, Preservation, viaintenance and Protection of the Praperty; Borrower's Loun Application; Leascholds.
Borrower shall oceupy, establish, and Use _hw-Property us Barrowes's principal residence within sixty days after the exceution of
this Security Instrument and shull continve to aceupy the Property as Borrower's principel residence for ot Jeast one year alter
the date of accupimey, unfess Lender otherwise ngreos in writing, which consent shall not be unrensonubly withheld, or unless
extenpaling circumstinces exist which nre beyound Borrower’s control, Borrower shall nol destroy, damage or impuir the
Properly, allow the Property to deteriorate, or comami. svaste on the Pruperty, Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminai, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially intpuir the lien created by this Security lustrument or Lender’s security interest, Borrower may
cure such o defanlt and ceinstate, as provided in parageaph 18;-by enusing the action or proceeding to be dismissed with s ruling
that, in Lender's good faith deterwination, precludes forfeiture ol the Eorrower's interest in the Property or other material
impeicment of the lien created by this Security Instrument or Lender's security interest, Borrower shali also be in defuult if
Borrower, during the loan application process, gave materially false or ipwzrurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with theJr g evidenced by the Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Property as a principal tesidence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1T Borrower acquires fee title to the Property, (he
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. IF Borrower fuils to perform the csvenants and agreements contained in
this Security Instrurnent, or there is a legal proceeding thut mey significantly affect Lenuer’s rights in the Property (such as o
proceeding in bankiuptcy, probate, for condemnation or forfeiture or to enforce laws or reguiatic:s), then Lender may do and
puy for whatever is necessary lo protect the value of the Property and Lander’s rights in the Propeitys Lender's actions may
include paying wny sums secured by n lien which has priority over this Sceurity Instrument, sppsaring in court, puying

reasonable aftorneys' fees and entering on the Praperty to muke repairs. Allhough Lender may take action Under this paragraph
7, Lender does not have to do so.

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these smounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
* poyment.

8. Mortaage Insurance, If Lender required mortgnge insurance as & cancition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverupe substantinlly equivalent to the mortgage insurange previausly in effect, at a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternute mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie, Barrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
DPS 1001

S ‘ Form 3074 ,9/¢
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PARCEL 1:
RESIDENTIAL UNIT 212 AND COVERED PARKING UNIT G-70 IN THE SUMMIT

CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OFF THE FOLLOWING

DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 AND 2 IN THE SUMMIT, BEING A RESUBDIVISION OF CERTAIN LOTS
IN CERTAIN BLOCKS IN THE NORTH EAST 1/4 OF SECTION 35, TOWNSHIP

41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
i TO THE PLAT THEREOF RECORDED MARCH 23, 1986 AS DOCUMENT NUMBER

- 27017048 IN CDOX COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

- " EXHIBIT "D" TD THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
88116446, IN COOXK COUNTY, ILLINOIS.

PARCEL 2Z:
EASEMENT APFURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 MADE BY

; AND BETWEEN PMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A

. NATIONAL BANKZFG ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED APRIL 1, 1982 AND KNOWN AS TRUST NUMBER 55030, GREAT AMERICAN
FEDERAL SAVINGS AND- LOAN ASSOCIATION, AND THE CITY OF PARK RIDGE, A
MUNICIPAL CORPORATION OF ILLINOIS, AS SET FORTH IN THE DECLARATION OF
COVENANTS, RESTRICTiONS. AND EASEMENTS DATED SEPTEMBER 7, 1983 AND
RECORDED DECHMBER 20, 16835 AS DOCUMENT 26902934, FOR PARKING,
INGRESS AND EGRESS OVER ‘ANT-UPON THE FOLLOWING DESCRIBED LAND:
THE SOQUTHEASTERLY 1/2 QF VHAT PART OF EUCLIL AVENUE VACATED BY
ORDINANCE, DATED JULY 19, 1¢87 AND RECORDED DECEMBER 20, 1983 AS

. DOCUMENT 26902833, WHICE LIES NOWTHEASTERLY OF THE SOUTHWESTERLY

. LINE OF LOT 20 EXTENDZD NORTHWESTERLY IN BLOCK 2 IN OQUTHET'S
SUBDIVISION OF PART OF THE NORTH FAST 1/4 OF SECTION 35, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIkD BRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

09-35-207-031-1012

321485864

DPS 049
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payments may no longer be ltﬂrNIQIFmFltlm 1 H&-‘ @@ the wnount and for the period
thut Lender requires) provid WM pprdved il m 16 an 'Ye leuqud Borrower shall puy
the prummms ru.|mr=:d o mmmmn mm(bug.t. inaurance in uf h.c(, or (o prrwrdc i fﬂfa# reserve, unm thu requiremen! for morlgage

9. In.speclmn. Lender or its apent may mﬂkc n.us.onuhlc entrics upon and .mspcctmns of the Prupcrty. Lender shatll give
Borfower nolice at the time of or prior to an inspection specifying reasonable caus? for the inspection,

0. Condemnation. The proceeds of any award or claim for desmages, divect or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, #re hereby assigned rnd
ghull be paid 1o Lender,

“In the event of a total taking of the Property, the proceeds shall e applied to the sums secured by this Security Inslrument,
whether or not then due, with any excess puid 1o Borrower, In the event of & partial taking of the Property in which the fiir
miarket value of the Praperty immediately before the tuking is equal to or greater thun the amount of the sums secured by this
Security Instrument immedintely before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
thig- Security Instrument shall be reduced by the umounl of the proceeds multiplied by the following Traction: (u) the (otal
dmount of the sums secured immedialely before the taking, divided by (b) the (air market value of the Property immediately .
before the tuking. Any balance shall be paid fo Borrower. In the event of a partinl wking of the Propurty in which the fuir
market value of thePraperty immediately before the taking is less thun the amoust of the sums seeured immuediutely before the ay
taking, unless Borrowe.and Lender otherwise agree in wriling or unless upplicable Jaw otherwise provides, the proceeds shall .2
be applied to the sums secured by this Security Instrument whether or not the sums are then due. o

If the Property is abriudened by Borrower, or if, after notice by Lender (o Borrower thai the condemnor offers to make an e
award or settle & claim for dainupes, Borrower fails to respond to Lender within 30 days afler the date the notice is given, s -
Lender is authorized to collect asd »pnly the proceeds, at its option, cither to restoration or repair of the Property or to the sums (9
secured by this Security Instrument, lether or not then due,

Uniess Lender and Borrower otheiwise agree in wrrcmg any eepphcahon of proceeds to principal shal! not extend or
postpone the due date of the monthly payme:ts referred (o in paragraphs 1 and 2 or change the amount of such puyments.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for puymenl or modification

bf amortization of the sums secured by this Secuiity instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lnbility of the origing) Buirswer or Borrower's suceessors in interest. Lender shall not be required 1o
commence: proceedings ngainst any successor in interest z+-refuse lo extend time for payment or otherwise modily nmortization
of ‘the sums sccured by this Security Instrument by reason-ui any demsnd made by the original Borrower or Borrower's
guccessors in interest, Any forbearance by Lender in exercising nay right or réinedy shall not be a waiver of or preciude the
exercise of any right or remedy.
Lo 12, Suceessors and Assigns Bound; Joint and Severnl Linhfittz: Co-signers, The covenants and agreements of this
Security Instrument shall hind and benelit the successors and assigns 41 Lendir and Borrower, subject to the provisions of
partigraph 17. Borrower’s covenanls and agresments shal be joint ang ¢2veral. Any Borrower wha ca-signs this Securily
Instrument but does nul execute the Note: (i) is co-signing this Security Instrument only to mortgage, grunl and convey (hat
Borrower's interest in the Property under the terms of (his Security Instrument; &) s not personally oblignted to pay the sums
sechred by this Security Instrurient; snd (c) agress that Lender and rny other Borrower/nay agree to extend, modify, forhear or
muke any accommodations with regard 10 the terms of this Security Instrument or the Nolewithout that Borrower’s consent,

“13. Loan Charges. If the loan secured by this Security Instrument is subject to a lavy which sets maximum loan charges,
and that law is finully interpreted so that the interest or ather loan charges collzcied or to becollected in connection with the
Toun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount recesiury to reduce the churge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Nmvits.will be refunded to
Borrower. ender may choose to make this refund by reducing the principal owed under the Note o5ty muking & direct
payment to Borrower. M a refund reduces principal, the reduction szl be trenled as o partisl prepuiyiaent withoul any
prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by muiling
it'by first cluss maid unless applicable law requires use of another method. The notice shall be directed to the Property Address
or uny other nddress Borrower designates by nolice to Lender. Any natice ta Lender shull be given by first class mail to
Lender's address stated hersin of uny other eddress Lender designates by notice to Borrower. Any nofice provided for in this
Security Instrument shall be deemed to have keen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured

to be severable,
]6 Borrower’s Copy. Borrower shall be given one conformed cony of the Note and of this Security Instrument,

:DPS 1082 |
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17, Transfer ol the PMN @ EE I.@ I A‘_L‘ . @@yR L af the Property u?ﬁnzygil?lfl?si in il

T sold or teansferred (or il'n benchicinl interest in Borrowor is #(jld g trird fereed ung l]m;rnwu is bt w nalural person) without
Lender's prior written consent, Lender may, at its oplion, rupuru mmu,dmlt. payment in full of all sums secured by (his
Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal law s of the dute
of this Security [nstrument.

If Lender exescises this option, Lender shall give Rorrower notice of aceelermion. The notice shall provide 4 period of not
less thun 30 days from the date the notice is delivered ur mailed within which Borrower must pay all suins secured by (his
Securily Instrument, [f B()rmww [ails 1o puy these sums prior Lo the expirstion of this period, Lender may invoke any remedies
permitled by this Sccurity Instrunmm without further nutice ar demand on Borrower.

18. Borrower’s Right to Reinstate, [T Borrower meets u,rlam conditions, Borrower shall have the sight to huve
enforcement of this Security Instrument discontinued al any time prior to the earlier of: () 5 days (or such other erl()d s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in (his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions nre that Borrower: (u) pays
Lender alf sums which then would be due under this Security Instrument and the Note ns if no acceleralion had occurred; (b)
cures any default of uny other cavenants or agreemenls; (¢} pays all expenses incurred in enforcing this Seenrity Instrument,
including, but not limited to, reasonable attorneys® fees; und (d) takes such uction as Lender may reasonnbly require to assire
that the lien of this Security Instrument, Lender's rights in the Property aud Borrower's obligntion to puy the sums secured by
this Security lnstrurient. shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heisby shall remain fully effective as if no scceleratior: hud occurred. However, this right 1o reinstate shall
not apply in the case of accelcration under paragraph 17.

19. Sale of Mote; Chunpesof Loan Servicer, The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or mre times without prior notice to Borrower. A sale may resull in a chunge in the entity (known
gy the "Loan Servicer") that colleets monthly payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer urelated to a sale of the Note. If thers is u change of the Loun Servicer, Borrower will be
given written notice of the change in secardancewith paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which pnyments should be mude, The notice will also contain any other
information required by applicable law,

' 20, Hazardous Substances. Borrower shall not ravse or permit the presence, use, disposal, storage, or refease of any
Huzardous Substances on or in the Property. Borrowé shall not do, nor allow anyone else to do, anything nﬂu.tm;, the
Property thal is in violation of any Environments! Law. The prsceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Suisstozees that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of #ny invesiyution, claim, demand, lawsuit or ofher nction by any
governmental or regulatory agency or private party involving the Propecty und any Huzardous Substunce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiz<-by any governmental or regulalory suthority, that
any removal or other remediation of any Hazardeus Substance affecting the Propert ) is necessery, Borrower shall promptly tuke
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances ceiiaed as toxic or huzardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammub’~-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and-radioactive materinls. As used in
this parageaph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where-the Property is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree ns folows: _

21, Accelerutivn; Remedies, Lender shull give notice to Borrower prior to acceleration following Borrower’s breach
¢ uny covenunt or agreemenl in this Securily Instrument (but not prior to accelerstion under gacapraph 17 unless
upplicable law provides otherwise). The notice shadl specify: (a) the default; (b) the action required {o-cure the default;
{¢)  date, not less than 30 days from the date the notice is given (o Borrower, by which the default must he cured; and
(d) that failure to cure the defuult on or hefore the date specified in the notice may reselt in aceeleration of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
npn-existence of u default or uny other defense of Borrower to aceeleration and foreclosure, 1f the default is not cured on
ar hefore the dite specified in the notice, Lender, at its c)pu(m, miy require immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuhle altorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homeslead exemption in the Property. Form 3':?/2?1?53
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THIS BALLOON HIDER 1s made this 26TH day of FEBRUARY , 1992, and is Incarporatad into and shall
ba deemed to amend and supplemant the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument*) of the snhmoe
date givan by the undersigned (the "Borrower”} to secure the Borrower's Note to

NBED MORTGAGE C(IOMPANY

{the “Lendar”) af the sarne date and covaring tha property described in the Securily Instrumant and locatod at:
-101 SUMMIT AVENUE-UNIT 212 & G70
PARK RIDGE, ILLINQIS 60068

(Property Addross)
The interest rate stated on the Note is callad the "Note Rate.” The dzte of tha Note is callad thae “Note Date.” 1 understand
tha Lender may transfer the Note. Sacurity Instrumaent and this Ridar. The Leinder or anyche who takes the Notes, the Socurity
Inatrumeant and this Ridur by transfor and who is antitled to receive payments uncler the Note iz called the "Nots Holdar.”

ADDITIONAL COVENANTS, In addition to the covenants and agresmsnts in the Security Instrument, Borrower and Lander
Further covenant and agree as follows (despite anything to the contrary contained in tha Security nstrument or tho Notok

{1, CONDITIONAL R/GHT TQ REFINANCE |

) At the malur.ty ‘.ate of tha Note and Security [nstrumont (the “Maturity Date”}), | will be able to obtain a new [oan ("Now
Ldan") with a new Maturj’y Oate of APRIL 1 , 2022 | and with an interest rate aqual to the “New Note

) Bpta" determined in acco/dar.ce with Section 3 below i all the conditions pravided in Sections 2 and 5 below are met (the
"(\ondlﬂonal Refinancing Optioni}. If those conditions are not mat, ) understand that the Note Holder Is under no obligation to
reﬂnance or modity ths Noce, or tt axtend the Maturity Data, and that | will have to rapay the Note from my own resources or

tind a londer willing to lend ma tita rizcney to rapay the Note.

[2:7CONDITIONS TO OPTION l

If | want to exercise the Conditicr=i Refinancing Option ‘at maturity, certaln conditions must be met az of the Maturity Dats.

These conditions are: (1) | must still beihe owner and occupant of the property subjact to the Security Instrument (the
“Property”); (2] | must be current In my 1o/t iy payments and cannot have heen more than 30 days late cn any of the 12
scheduled monthly paymants immediately priceeding the Maturity Date; {3) no lian against the Property lexcept for taxes and
special assessments not yat due and payable} other than that of the Securlty Instrument may exist; {4) the New Note Rate cannot
be more than 5 percentage points abova tha Note-fiate: and (8] | must make a wiritten request to the Note Holder as provided in

Section S below,

[3:*CALCULATING THE NEW NOTE RATE |
The New Nota flate will ba a fixad rats of interest ajual to the Faderal National Mortgage Association’s required net yleld

for 30-year fixed rate mortgages subject to a 60-day mandatzy dallvery commitment, plus ona~half of one percentage point
(0.5%), rounded to the nearest one-aighth of one percentage pcint (J.125%) (the ‘New Note Rate"). The roquired net yiald shall he
_the applicabla net yield in effect on the date and time of day that«hv Note Holder racelves notice of my elaction to exsrcise the
Conditional Refinancing Option. 1t this required net vield Is not avciszate, the Mote Holdar will detarmine tha Naw Note Rata by

using comparable inforimation.
f4. CALCULATING THE NEW PAYMENT AMOUNT | 821488468

Provided the New Note Rate as calcylatad in Sectlon 3 above is notigraater then 5 percentage points above the Note Rate
and all othar conditions requirad in Secticn 2 above are satisflad, the Nat i rHolder will determine the amount of the monthly
payment that will be sufficlent to ropay in full {a) the unpaid principal, plus {b} acc’ued but unpald interest, plus (c) all other sums |
will owe undar the Ncate and Security Instrumant on the Maturity Date (assumina oy monthly payments then are current, as
raquired under Section 2 above), over the term of the New Note at the New Note Rale 'n oqual monthly paymeants. The result cf
this calculation will be tha amount of my new principal and interest payment every month vitiltha New Nota Is fully paid.

6. EXERCISING THEZ CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dat= and advise ma of the principal,
acporued but unpaid interest, and all other sums | am expasted to owe on the Maturity Date. Tae Note Holder also will advise me
that | may exertise the Conditional Refinancing Option it the conditions in Sectiun 2 above are mat. Thi Nate Holder will praovide
my payment racord information, together with the namae, title and addrass of thy person representing t'.e Mote Holdor that | must
nutlfy in order to exarcise the Conditional Rafinancing Option, If } maet the conditlons of Section 2.4b7ve, | may exarciso the
Conditional Retinanciny Option by notifying the Nots Holder no latar than 45 calendar days prior to the ¥t :¢ily Date. The Note
Holder will caleulate the fixed New Note Rate based upon ths Federal Natlonal Mortgage Asscclation's aprlicable published
raquired net yield in affect on the date and time of day notitication is recelved by the Note Holder and as caliuistad in Section 3
ahove. | will than have 30 calendar days to provida the Note Holdar with accepiable proof ot my required ownership, occupancy
and property lien status. Before the Maturity Cate the Noto Haldar will advise mo of the new interost rato {tha New Note Rato),
naw monthly payment amount and a date, time and place at which | must appear to sign any dacumaonts required to complate the
. raquired refinancing. } understand the Note Holder will charge me a $250 procussing foe and the caste associated with updating

the titla insurance policy, i any.

P e

acccpts and agreas to the terms and eovananis ccntalned in this Balleon Ridar,

/ i ﬂ f)}fﬂf*'f‘r'n ; (Saal)

{Saal)
MAX/ C. MAKEYMETZ 2 Sorrower CONSIELO €. MAKSYMBTZ = Borrower
(Saal) [Saal)
Borrower Borrower
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UN GbnedNit rbERDPY

THIS CONBOMINIUM RIDER Is mado this  26TH aay@y - FEHRUARY 5 O O, 1992 undis
incorporated into and shall be deetned to atmend and supplement the Morigags, Oead of Trust or Security Dand (tha
* “Sgeurlty Instrument”) of tha same date given by the undarsigned {the "Borrower”) to secure Borrower's Note to
NED MORTGAGE COMPANY

(the “Landar") of tha same date and covering the Property describad in the Sacurity Instrument and located at:
101 SUMMIT AVENUE-UNIT 212 & G70, PARK RIDGE, ILLINOIS 60068

{Property Addrexs)

The Property includes 2 unit in, together with an undivided Interest in the common elemants of, a condominium project
known as:  SUMMIT CONDOMINIUMS
{Name of Condominium Projuct)

lthe "Condominium Projact’). 1f the owners assoclation or other antity which acts for tha Candominium Project (the
"Ownars Assotiation”) holds title to property for the benefit or use of its mambers or shareholders, the Proparty also
Includes Borrawar's intarast in the Ownars Association and the uses, praceads and banelits of Borrowar's interast,

CONDOMINIUM COVENANTS.  in addition to the covenants and agroomants made in the Seenrity Insirurnent,
Borrower and Lendai further covenant and agrao as follows:

A. CONDOMiNIUM. OBLIGATIONS. Borrower shall perform all o! Borrower's obligations under the Condominium
Project’s Constituent Sosuments. The “Constituent Documents® are the: (i) Declaration or any othar documant which
creates the Condominium/Froject; (i) by—laws; (iii} code of regulations; and (iv) other equivalent documants. Borrower
shall promptly pay, whan duz, all duas and assessments imposed pursuant to the Constituent Documents.

B, HAZARD INSURANCE, Soqneg ay the Owners Assoclation maintains, with a gonerally accaeptad insurance carrler, a
“master’ or “blanket” policy onthy Condominlum Projact which is satistactury to Lender and which providas insurance
covarage in tha amounts, for the perinds, and against the hazards Lender requires, including fire and hazards included

within the term “extanded coverage,” \hzn
{i) Lender waivas the provision in UnifGr Covenant 2 for the monthly payment to Lender of the yearly premium

Installments for hazard insurance on the Proparty; and
lii) Borrowar's obllgation under Uniform Cuvsnant § to maintain hazard insurance coverage on the Proparty s
daemed satisfiad to the extent that the required covariey Is provided by the Dwners Association patley.

Borrower shall give Lender prompt niotles of any lapsa in raquirad hazard insurance coverage.

In the event of a distribution of hazard insurance proceecs in lieu of restoration or repair following a loss to the
Proparty, whather to the unit or to common elements, any procesds payable to Borrowar are hersby assigned and shall be
paid to Lender for application to the sums securod by the Security msiruinent, with any excass pald to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such actiuns as may be reasonabla to insure that the Owners
Assoclation mainiains a public Habllity insurance policy acceptable In forin/ amount, and axtent of caverage to Lendor.

D, CONDEMNATION. The procaeds of any award or claim for damages, dire=t or consaquential, paysble to Borrower in
connection with any condamnation or other taking of all ar any part of the Pruperty. whather of the unlt or of the common
slements, or far any conveyance in lieu of condemnation, are hereby aspigned avdaiall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by tha Securlty instrument: as proviaaad ‘i Ualform Covanant 10,

E. LENDER'S PRIOR COMNSENT. Borrowsar shall not, extept after notice to Lendir apd with Lender's prior written
consant, sithar partition er subdivide the Property or consant to:

(i) the abandonmant or termination of the Condominium Projoct, exiept for abandonmant 2« lsrmination raquirad by
law in tho case of substantial des{ruction by fire or other casualty or In the case of a taking by ecidamnation or amingnt
domain;

lif} any amendmaent to any pravision of the Constituent Dotumenls if the provision Is for the express peaafit of Lendor;

{iii) termination of professional managament and assumption of self-management of the Ownars Assoc:alion; or

{ivi any astion which would have tho effect of rendering the publi: liabllity insurance coverage maintalnad by the
Ownars Association unacceptable to Lendor.

E. HEMEDIES, If Borrower does not pay condominium dues and assossinents whon due, then Londer may pay tham. Any
amounts disbursed by Lender undor this paragraph F shall bocome addllional debt of Borrower secured by the Socurity
Instrument, Unless Borrowar and Lander ngree to other tarms of paymenl, these amounts shall boar interest from the date

of disbursamant at the Note rate and shali be payabla, with interest, upon notica from Lendgf to Borrowar requesting
payment, Rk / e )
BY SIGNING BELOW, Barrower accepts anc agress to the terms and—’proy;i}h nsc

A

(5p!) | (Sum)

Barrawer Mh}( . ‘ ELZ :—;‘% Borrower
{ i
(df{‘?l-d W“ér /] .‘fﬂz“'}/)‘?u ] . (sn‘“

(Seal)

e - 4 Lo :
Borrower CONS JEL‘O S . MAKSYMETZ Borrower
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