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SEARS MORTGAGE CORFORATION
700 DEERPATH ORIVE
VERNON HILLS, IL 60061 32148878

32148878

{Spaos Above This Line For Recerding Data]

MORTGAGE

LENDER'S ¢ 09-58-39480

THIS MORTGAGE ("Secu: ity Instrument*) is given on MARCH 2, 1992 . The morigagor Is
CHRISTOPHER J. KELLEHMZR, AN UNMARFIEP ¥AN,

(*Borrower*). This Security Instrument is glvel-i0'siARS NORTGAGE CORPORATION DEPT-U1 RECORDING $33.00
« TR4444 TRAN 4706 03/09/92 113046800

t MBI L D wW—-PR-I14BRT7TE

SR LOUMTY MECIHWOE™

which 1s organized and existing under the laws of THE STATE OF (D , and whosé

addressis 2500 LAKE (0OK ROAD, RIVERW(ODS,  ILLINOIS 600!5 .
(*Lender 2. Borrower owes Lender the principal sum of

ONE HUNDRED F IFTY~TW0 THOUSAND NINE HUNORED OOLLARS AND ZERQ CENTS

Dollars (U.S. $152,90.00 ). This debt is evidenced by Borrower's-pute dated the same date as this Security
Instrument (*Note*), which provides for monthly paymenls, with the full debt, 11 w0t paid earlicr, due and payable on
MARCH 1, 2007 . This Security Instrument secures to Lender: (a} Ihe repayment of the deb!
evidenced by the Note, with interest, end all renewals, extensions and modillcations of the Note; (b} the payment of all
olher sums, with interest, advanced under poregraph 7 lo protect the securlty of this'Seeurity Instrument; and (c)
the performance ol [3orrower's covenaiils and egreements under this Security Insirumen? anc the Note. For this
purpose, Borrower does hereby morigage, grant and convey lo Lender the following descrivcy. praperly locsled in
COOK County, [linois:
LOT 36 IN BLOCK 2 [N SUBDIVISION QOF BLOCK 25 IN SuBDIYISION OF SECTION 13,
TOWNSHIP 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SQUTHWEST 174 OF THE NORTHEAST 174 THEREQF AND THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4AND THE EAST 1/2 OF THE SOUTHEAST 1/4), IN COOK COUNTY, ILLINDIS.

PIN: 1419 228 912

- which has the address of 3533 N, RAVENSW(0D, CHICAGO [Street, City],
Illinols 0613 ("Property Address");

[Zip Code)
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TOGETHER WITH sl the improvemenis now or hereafter erected on the property, and il easements,
appurtenances, and fixiures now or hereafler a part of the property. All repluicements and additions shall also be covered
by this Security Instrument. Al of the loregolng Is referred (o In this Securily Instrumentas the “Property.”

BORROWER COVENANTS the! Borrower Is lawlully selsed of the estate hereby conveyed and has the right to
morigage, granl and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Properly against ali claims and demarnds, subject 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutea uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principol of snd Interest on the debt evidenced by the Note and eny prepayment and lale chorges due under the Note.

2. YFunds for Taxes and Insurance. Subjec! to applicsbie law or (0 o written waiver by Lender, Borrower shall

y 1o Lender on the day maonthly payments are due under the Note, uniil the Nofe is paid to {ull, o sum {"Funds") lor:
a) yearly toxes ond assessments which may attuln Friorl-!y over this Security Insirument as o tien on the Property; {b)
vearly leaschold payments or ground rends on the Property, If any; (c) yearly huzard or property insurence premiums;
{d) vearly Hood incurance premiums, If any; (e) yesrly morigsge Insurance premiums, it any; and (1) any sums peyable
by Borrower to Lenver In accordance wilh the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These e ape called "Escrow ltems.” Lender may, at any time, collecl énd hold Funds in an amount not

to exceed the makimuny zawoun! 8 lender lor a federally related miorlgage loen may require lor Borrower's escrow
gecount under the federsl Qeri-Estoie Setilemnent Procedures Act of {974 as emended Irom ime 1o time, 12 USC.
Scction 2601 et seq. ("RESPA") unless snother law thal applies o the Funds seis a fesser smount. 1 so, Lender may,
at sny time, collect and hold Fur.ds In an emoun! nol 1o exceed the lesser smount. Lender may cstimale the smount of
Funds due on the basis of current da’d and reasonable estimales of expenditures of {uture Escrow lems or otherwise In
accordance with applicable law.

The Funds shall be held in an instilution whose deposits ere insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such sn institution) or in 6ny Federa) Home Loan Bank. Lender shall spply the Funds to
pay the Escrow lems. Lender may not charge Porrower for holding and applying the Funds, annuelly snalyzing the
escrow account, or verilying the Escrow Items, ualess Lender pays Borrower interest on the Funds and appiicable law
permits Lender oy rmake such a charge. However ieader may require Borrower to pay a ong-time charge (or an
independent real estate tax reporting service used by Lendziin connection with this loan, unless applicable low provides
olherwise. Unless an agreement is made or applicable law reuires interest {o be paid, Lender shali nol be required lo
pay Borrower any Interest or carnings on the Funds, Borrower ind Lender may agree in writing, however, that inierest
shall be psid on the Funds. Lender shail give to Borrower, witnout.cherge, an annusl sccounting of the Finds, showing
credils ang debits 10 the Funds and the purpose for which each dcpliio the Funds was made, The Funds are pledged as
additional securily for sll sums secured by this Security Instrumenl,

It the Funds held by Lender exceed the amounts permitted to be eid by spplicable low, Lender sholi account o
Borrower jor the excess Funds in sccordance wilh (he requirements ot applicacte Jaw. 11 the smount of the Funds held
by Lender at any time Is not sufficien! 1o pay the Escrow ltemns when due, Lendzr muy so notify Borrawer in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make v, ihe deficiency. Borrower shell make
up the deficiency in no more than twelve monlhly psyments, al Lender’s sole discreiion.

Upon payment in full of all sume secured by this Security Instrument, Lender slizii sromptly refund 1o Borrower
any Funds held by Lender. If, under paragreph 21, Lender shail acquire or sell the Property, Lender, prior fo the
acquisition or sale of the Property, sheli apply any Funds held by Lender sl the time or2cquisition or sale 85 & credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all peyments receivod-by Lender under
paragraphs 1 and 2 shall be applied: first, lo eny prepeyment charges due under the Note; second. 10 amounts payable
under paragreph 2; third, to interest due; Jourth, to principal due; and last, to any late charges due unce: the Nole,

4. Charges; Liens. Borrower shial! pay all laxes, assessments, charges, {ines and impositions aliicviable to the
Property which may altfain priority over this Security Instrument, and leasehold payments or grouno rents, if any.
Borrower shal) pay these obligations tn the manner provided in paragraph 2, or if nol paid in that manner, Borrower
shall pay them on time directly fo the person owed payment, Borrower shali promptly furnish to Lender all nolices of
amounts to be paid under this paragraph. [l Borrower makes these payments directly, Borrower shail promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen! o {he obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good {aith the lien by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operole to prevent the enlorcernent of the Jien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. I Lender delermines that eny part of the Properly Is subject
to a Jien which imay attain priority aver this Securiy Instrument, Lender may give Borrower & notice iden!ifying ihe
lien. Borrowes shall satisty the (ien or tske one or more of the aclions set forlh above within 10 days of the giving ol

notice.
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5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property Insured against loss by fire, hezards included within the term “exlended coverage” and any other hezards,
Including 1loods or flooding, for which Lender requires insurence. This insurance shall be malnisined in the emounls
and for the perlods that Lender requires. The Insurance carrier providing the Insurance shell be chosen by Borrower
subject to Lender’s approval which shelt not be unreasonably withheld, 1] Borrower lalis lo maintain coveruge described
above, Lender may, 81 Lender’s oplion, obtain coveruge 1o protect Lender's righls in the Property In accordance with

ragraph 7,
. Al?lnsurance policies and renewsls shall be acceptable to Lender end shall include @ standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender elf receipts ol paid premiums and rencwal notices. in the event of loss, Borrower shell glve prompt nolice lo the
insurance carrier and Lender, Lender may make prool of loss |1 not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds sholl be spplied to restoration or repair
of the Property damaged, 1f the restoration or repalr is economica(ly feasibie and Lender's securily is noi lessened. )f the
restoration o repair is not economically leaslble or Lender's securily would be lessencd, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess peid 1o Borrower. I
Borrower aban”ons the Properly, or does not answer within 30 days a notice from Lender that Lhe insurance carrier hos
offered to set(le @ riaim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or
restore the Property.or fo pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will
begin when the noticeisgiven.

Unless Lender anc Eorrower otherwise agree In writing, any application of proceeds to principal shall nol extend or
postpone the due dute of the ipanthly payments referred 10 in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Froperty Is arquired by Lender, Borrower's right 1o any insurence policies and proceeds
resulting from demage: to the Frogerty prior to the acquisition shal) pass o Lender to the extent of the sums secured by
this Security Instrument immediately palor to the acquisition.

6. Occupancy, Preservation, Maiztenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establisivand use the Property os Borrower's principal residence within sixly days
piler the execution of this Securlly Instrument and shell continue o occupy the Property us Borrower's principal
residence lor ot least one year after the dale of oeeiapancy, unless Lender otherwlse sgrees In writing, which consent shall
not be unreasonebly withheld, or unless eyienuating cireurnstences exist which are beyont Borrower’s control. Borrower
shall not destroy, darriage or Impair the Property, siiou the Property to deterlorate, or commit waste on the Property.
Borrower shall be in default il any forfeilure action or preceading, whether civil or crimingl, is begun that in Lender's
good fsith judgment could resull In forfeiture of the Property or otherwise materially impalr the lien cresled by this
Securlty [nstrumenl or Lender's securlty inlerest. Borrowe: fey cure such a defeull and reinstate, 65 provided In
paragraph 18, by causing lhe aclion or proceeding lo be dlamissed with a ruling that, In Lender's good fulth
delermination, precludes forfeliure of the Borrower's interest in<nz Troperty or other materlal imparrnent of the llen
created by this Security Insirument or Lender’s security Interest. Bocrawer shall slso be In defsult it Borrower, during
the loan application process, gave materiolly {alse or inaccurate Iniormation or stalemenls to Lender (or falled lo
provide Lender wilh any mslerial information) in connection wilh the losp-cvidenced by the Nete, including, bul not
limiled 1o, represenlitions concesning Borrower's occupancy of the Propeity as.4 principul residence. 1 this Securlty
Instrument is on & lessehold, Borrower shall comply whih all the provisions of Yiicase. [f Borrowes scquires fee tille to
the Properly, the leaszhold and the fee lille shall not merge unless Lender agrees (o 1oz merger In writing.

7. Prolection of Lender's Rights in the Property, | Borrower fails fo perfoiny the covenanls and agreements
conlained In this Security Instrument, or there Is @ lagal proceeding 1hat may signilicentlzaffect Lender's rights in the
Property (such as @ proceeding in bankrupicy, probale, for condemnslion or forlebiure or 1o enforce laws or
regulalions), then Lender may do and pay for whalever is necessary to protect ihe value of ‘ne Froperty and Lender’s
righls in the Properly. Lender’s actions may include paylng any sums secured by a lien whitl pus priority over this
Security Instrument, appesring in court, paying reasonable altorneys’ fees and entering on the Propeity 1o make repairs.
Although Lender may teke aclion under this parngraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become edditionsl debt of Borroweraecured by this
Securily Instrument. Unless Borrower end Lender sgree (0 other terms of payment, these amounts shaii bear {nferest
from the date of distwrsernent at the Note rate and shall be payable, with Interest, upon notlee from Lender 1o Bosrower
requesting payment.

8. Mortgage Insurance. [f Lender requirer morlgage insurance as a conditlon of making the fosn secured by this
Security Instrument, Borrower shall pay the prerniums required to melataln the morigage insurance in elfect. If, for any
reason, (he mortgage insurence coverage required by Lender lapses or ceases lo be in elfect, Borrower shall pay the
premiums required (o obluin coverage substantially equivalent to the morlgage insurance previously in elffect, at o cosl
substantially equivaient to the cost lo Borrower of the martgege insurence previously in ellect, from an allernale
morigege insurer approved by Lender. §I substantially equivalent mortgege Insurance coverage is not avalinble,
Borrower shell pay 1o Lender esch montha sum equal to one-twelith of (he yearly mortgage insurance premium being
paid by Borrower when Lhe insurance coverage lapsed or ceased 1o be in effect. Lender whil accept, use and retain Ihese
payments as & loss reserve in lieu of mortgage insurance. Loss reserve paymenls may no longer be required,
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a! the option ol Lender, Il morlgage insursnce coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lercler ngaln becomes avatlebie and s oblained. Borrower shall pey the premiums
required to maintuin mortgege Insurunce in effect, or lo provide a loss reserve, untll the requirement for morlgoge
insurance ends in secordance with any wrilten egreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agen! may make reasonsble enirles upon énd Inspections ol the Property. Lender shall
give Borrower notice a1 the time of or prior to an Inspection specllying reasonable cause for the inspection.

10. Condemnation, The proceeds of any awerd or claim for damages, direct or consequential, in connection wlih
any condernnation or olher taking of eny part ol the Property, or for conveyance in lieu of condemnalion, are hercby
assigned and shall e poid to Lender.

In the event of & total taking of the Property, the proceeds shall be epplied o the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower, in the event of a partial taking of the Property in
which the fair market value of the Property immedialely belore the laking Is equal to or greater than the amount of the
sums secured by this Security Instrumen immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the surns secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraziion: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair
marke! value of iha Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partia) taking of thé Property in which the fair market vaiue of the Property immedialely before (he feking is less than
the amount of the stms secured immediately beiore the teking, unless Borrower end Lender olherwise agree in wriling
or unless applicable luw otherwise provides, the proceeds shal) be applied 1o the sums secured by this Security
Instrument whether or nol uv, sums are then due.

[f the Property Is abandunes by Borrower, or if, alter notlce by Lender to Borrower that the condemnor olfers to
meke an award or settle 2 claim [or damaeges, Borrower falls 1o respond {o Lender within 30 days aiter the dale the
nolice is glven, Lender is suthorized lecoltect and apply the proceeds, al i(s option, either to restoration or repalr of the
Property or 1o the sums secured by thisSeurity Instrument, whether or not then due,

Unless Lender and Borrower othiereise =aree in writing, eny appllcation of proceeds 10 principa! shall not extend or
postpone lhe due dule of the monthly peymeals referred 1o In peragrophs | and 2 or change the amount of such
peyments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lime [or payment or
modification of amortization af the sums securet-ur this Securlly Instrument grented by Lender (0 any successor in
interest of Borrower shall not opersie to release the lisbitly of the original Borrower or Borrawer's successors in
interest, Lender shall not be requirett 1o commence proseed.ngs against any successor in interest or reluse (o exlend
time for paymen? or otherwise modity amorlization ol the'suins secured by this Securily Instriment by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any lorbesrance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exertise <1 any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liaki)tiv; Co-signers. The covenants and agreemenls
of this Securily Instrument shall bind and benefil the successors anu ¢s2!zns of Lender and Borrower, subject to [he
provisions of paregraph 17, Borrower's covenanls and agreements shali be joincand several. Any Borrower who co-signs
this Security [nstrument but does no! execute the Note: (a) is co-signing this Security [nstrument only to mortgage,
grant and convey lhat Borrower's interest in the Property under the terms of<(his Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrurnent; and {¢jGgr2es that Lender and any other
Borrower may sgree 10 extend, modify, lorbear or make any accommodations with rzgard to the terms of this Securily
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loun secured by this Security Instrument is subject to a lev. which sets maximum loan
charges, and that law is {inally interpreted so thal the inlerest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitled limils, then: (8) sny such loen charge shall bevediced by the amount
necessary fo reduce the charge fo Ihe permitted limit; and (b) any sums slready collected {rein Borrower which
exceeded permitied limils will be refunded lo Borrower. Lender may choose (0 mke this refunc by reducing the
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, ihe reduction
will be treated as a partial prepayment withoul any prepaymen charge tnder the Nole.,

14. Notices, Any notice to Borrower provided for in this Securlty Insirument shell be given by delivering it or by
matling It by first class mail unless applicatle law requires use of another method. The nolice shall be directed lo the
Property Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designeles by nolice (o Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of lhe
jurisdiction in which the Property is located. In (he event that any provision or clause of this Security Instrument or the
Note conllicts wiith applicable law, such conflict shall nol allect other provisions of this Security Instrument or the Nole
which can be given effect withoul the conlileting provision. To this end the provisions of this Security Instrument end
the Note are declared (o be severable.
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16. Borrower’s Copy. Borrower sha!l be glven one conlormed topy of the Note and of Ihis Securily Insirumeni.

17. Transfer of the Property or a Beaeficia) Interest in Borrower, 1f all or any part of the Property or any
interest In 1 is sold or transferred (or 1l o beneficlul interest In Borrower is sold or transferred and Borrower Is nof g
netural person) withoul Lender's prior written consent, Lender may, at 1ts option, require Irnmediate ppyment in fult of
all sums secured by this Securily Insirument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shali provide a peried
of not less than 30 days from the date the rotice Is delivered or malled within which Borrower must pay sil sums secured
by this Securily [nstrument. If Borrower lulls lo pay these surms prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Secur ity Instrument wilhout further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enlorcernent of this Securily Instrumenl disconlinued al any time prior to the carlier ol (8) 5 duys (or such other period
8s applicable lew mey specify lor reinstatement) betore sale of the Property pursuant 1o eny power ol sale contalned In
this Security Instrurnent; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Rorrower: {a} nays Lender all sums which then would be due under this Securily Instrument and the Nole as il no
acceleration had ocrurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Secur 4y Tnsirument, including, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as
{ender may reasongbivicquire to assure that the llen of this Security Instrument, Lender’s rights in the Properly and
Borrawer's obligaticn Loy the sums secured by this Security Instrumentshall continue unchanged. Upon reinstetement
by Borrower, this Securtty Ins'rument andl the obligations secured hereby shall remain fully elfectivess If no accelerelion
had cccurred, However, this right ‘o reinsiale shall not upply In the case of sceeleration under paragraph 17

19, Snle of Note; Chang® < Loan Servicer. The Noie or a partio! interest [n the Note {together with this Securily
Instrument) may be sold one or morz times without prior nolice o Borrower. A sule may result in a chenge in theentity
{known ps the "Loan Servicer™) that cot'scts monthly payments due under the Note and this Securily [nstrument. There
also may be one or more chenges of the Luan Servicer unrelaled to a sale of the Note. I there Is a change of the Loon
Servicer, Borrawer wilt be given written notice of the change in accordance with paragruph 14 above and opplicabie law.
The notice will state the nsme and address of the rew Loan Servicer and the address to which paymen(s should be made.
The notice wilt also zontain any other informationrerutied by applicable law.

20. Hazardous Substances, Borrower shell ngicause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowry siiall not do, nor allow anyone else 1o do, anythingallecting
the Property thal is in violation of any Environmental Lawv. The preceding 1wo sentences shall not apply 1o the presence,
use, or storage on the Properly of small quentities of Haze/rous Substances that are gencrally recognized to be
appropriate to normal residential uses and o maintenance of the Property.

Borrower shali promptly give Lender writlen notice of any investipation,claim, demand, lowsult or other action by
any governmenlal or regulatory agency or private parly Involving the Property end any Hozardous Substance or
Environmental Law of which Borrower hes actual knowiedge. If Borrewer learns, or is nolifled by any governmentol or
regulatory authority, thet anv removal or other rernedlation ol any Hazirdous Substance affecting the Property is
necessary, Borrower shall promptly lake al! necessary remedial sctions in accordeace with Environmental Law.

As used In this paragraph 20, " Hazardous Substences™ are those substances Lejlaed 8s toxic or hazerdous substances
by Environmenta) Law snd 1he following substonces: gasoline, kerosene, other lamimenie or toxlc pelroleum products,
loxle pesticides and herbicides, volatile solvents, materinls conluining usbestos or {ormaldehyde, end radioactive
moterials. As used in this paragraph 20, "Environmental Law" meons federal laws and luws of the jurisdiction where the
Property Is located thal relate to health, sslety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower ond Lender furiher covenant snd agree as [ollows,

21. Acceleration; Rernedies. Leader shsll give notice 1o Borrower prior 1o accesraiion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a) the dcfult; (b) the
action required 10 cure the defaull; {c) o date, not less than 30 days from the date the notice is given to
Baorrower, by which the default must be cured; and {(d) that falfure o cure the default on or Gefore the date
specitied in the notice may result in acceleration of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower ol the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence ol a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or belore the
date specified in the notice, Lender, ai its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titieevidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall releasc this Security
Instrumentwithoul charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves a{l right ol homestead exemption in the Property.
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24, Riders (o this Security Instrument, 1l one or more rlders are execuled by Borrower and recorded together
with this Securlty Instruinend, the covenants snd agreements of each such rider shall be incorporated Into and shall
amend &end supplement the covananls and agreements of this Security Instrumenias tf the rider(s) were a part of this
Security Instrument. [Check appliczble box(es)]

{ ] Adjustabile Rate Rider Condorninium Rider -4 Family Rider
|| Gradusted Payment Rider Planned Unit Developrnen! Rider Biweekly Payment Rider

{ "] Bailoon Rider H Rale Improvement Rider Second Home Rider
|| V.A. Ricler w1 Dther(s) [specily]

BY SIGNING BELOW, Borrower accepts and sgrees-io the lerms and covenents conlained In this Securlty
Instrument and in any rider(s) executed by Borrower and recorses with il

Witnesses: =
4 . <

(% S5~ Ssa)

CHRISTLAY =20, KELLEHER Barrowaor

(Seal)

*Borrowor

(Scal) (Seai)

-Borrower "Borrower

STATE OF 1LLINOIS, County ss:

1, the undersigned » & Notary Public In snd for said county and siate do hereby

cestify that
Christopher J. Kelleher, an unmarried man

, personelly known 10 me 1o be the same person(s) whose

name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that
he signed and dellvered the said instrumentas his {ree and voluntary act, for the uses and purposes

therein set forth.
Given under my handl end oflicial seal, this Znd dayJJ‘n March , 1992

NS ,Qfa.}fu/" ’

This Instrument , UADRYACABDL YINCENT VEBNON HILLS, 1L GO0G!

@%—amlu 19108 “OPFICIAL SEAL" Page 6 ¢) & KCIBOODAAR a5  Form 3014 §/80

AMNIE (it ASPER
Notary Public, State of tlingls
Ny Commission Expires 8/3/98

My Commission Expires:

Notary Publio
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LENDER'S ¢: 08-58-394B0

1-4 FAMILY RIDER

Assignment of Rents
THIS I-4 FAMILY RIDER is madethis 2M) doy of MARCH ) 1992, and is
incorporated lnto snd shall be deermed 1o amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument™) of the ssme date glven by the undersigned (the "Borrawer®) lo secure
Borrower's: Note (o
SEARS MORTGAGE CORPORATION, AN OHID CORPORATION '

(the*Lender®) |

of the sanic date and covering the Property described in the Securlty Instirumeniand located at: i
3633 N, FAVINTWOOD, CHICAGO, ILLINOIS 60613 f
|

|

i

[Property Address]

1-4 FAMILY COENANTS. In addition to the covenanis and agreements made in the Securlly
Insirurnent, Borrower and Leadr ¢ further covenant and agree as loilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o
the Property described in the Security-insizument, the following items are aelded 1o the Property description,
and shall also constilule the Property covarsc by the Security Instrurment: building materlols, appllances and
goods of every nalure whalsoever now crsceafier localed In, on, or used, or inlended 1o be used in
connection with the Properly, including, butl not limited to, those lor the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, lre prevention end exlinguishingapparsius,
security end access control apparulus, plumbing, buth bahs, waler heoters, woler closels, sinks, ranges, stoves,
relrigerntors, dishwashers, disposals, washers, dryers, aw:ilngs, slorm windows, slorm doors, screens, biinds,
shadles, curtains and curtain rocks, attached mirrors, cablaets, panelting and aitached floor coverings now or
hereaiter attached 1o the Property, all of which, Including r.placements and additions thereto, shail be
deemed: Lo be and remain a part of the Properly covered by tie Securlly Instrument, All of the foregoing
together with the Property described in the Security Instrumenitor the leaschold estate if the Sccurity
Instrument is on a legsehold) are referred to in Whis 1-4 Family Rider and the Seeurity Instrument gs the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower siia?! not seek, agree to or make )
a change In the use of the Properly or ils zoning classificalion, unless Lende; hassgreed in writing lo the &
change. Borrower shall comply with ali laws, ordinances, regulations and requireme:s of any governmenial e
body applicable 1o the Properly. ;’;

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shaline: 2liow any lien rﬁ
inferior to ihe Security Instrument to be perfected ogainst the Property withou! Lender's silor written &
permission.

0, RENT LOSS INSURANCE. Borrower shall maintain Insurance egainst rent loss in additlon to the
other hazards for which insurance is required by Unilerm Covenant 5.

F."BORROWER'S RI{GHT TO REINSTATE" DELETED. Unilorm Covenant 18 is defeted.

F. BORROWER’S OCCUPANCY. Unless Lender nnd Borrower otherwise agree in writing, thelirs!
senlence In Uniform Covenanl 6 concerning Borrower's occupancy ol the Property Is deleted. All remaining
covenunisand agreemenisset forth in Unljorm Covenuni 6 shell remain in effect,

MULTISTATE 1-4 FAMILY RIDER-Fmnie Mso/freddie Msc Uniform Instrument Form 3170 9/90
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G. ASSIGNMENT OF LEASES. Upon Lender’sreques!, Borrower shall assign {o Lender sl leases of
the Proper‘tr end all security deposits made in connection with leases of the Property. Upon Lhe assignment,
Lender shall have the right to modlly, extend or lerminute the existing leases and to exccute new leases, In
Lender's sole discretion, As used in (hs paragraph G, the word "lease™ shall mean “sublesse® If the Securlty
Instrumentis on & leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender ali the rents and
revenues ("Rents*) of the Property, regerdiess of 1o whom the Renls of the Property are payable. Borrower
authorizes Lender or Lender’s agenls tocollect the Rents, and agrees theteach tenant of the Property sheii pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (3} Lender has given
Borrower notice of defauit pursuant {o paragraph 21 of the Securlty Instrument and (i) Lender hos glven
nolice to e lenent(s) thal the Rents are to be ?uld to Lender or Lender's agent. This assignment of Rents
constitulesen absoluteassignrmentand notan gss %nmcnt lor additionalsecurlly only.

if Lerwer glves notlceof breach to Borrower:{1) all Rents received by Borrower shell be held by Borrower
as trustee fo. the benelit ol Lender only, 10 be applied to the sums secured by the Security Instrument; (i)
Lender shall be¢ntitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
lenantof the Propeityshall pay all Rents due and unpaid o Lender or Lender's agenls upon Lender's wrilien
demand to the teneid:“iv unless upplicable law provides otherwise, all Rents collected by Lender or Lender's
agenlts shull be eppliedatrs o the costs of wking control of ond managing the Property and collecting the
Renls, Including, but netiiniled Lo, attorney's fees, recelver's fees, premiuss on recelver's bonds, repalr und
maintenance costs, Insuranceremiums, takes, assessments and olher charges on the Property, and then to the
sums secured by the Seeurily tnsaqument; (v) Lender, Lender's agents or any ]mllclu]lgeuppolntcd recelver
shiall be Hable to account for only those Renls actually recelved; and (vi) Lender shall be entitled {0 have g
receiver nl!)poinled to loke possessicn ol snd muna‘fc the Property and collect the Rents and prolits derived
from the Property withouleny showingus by the inadequucy of the Property as security.

if the Rents of the Property are noisuttizlent to cover the costs of fuking contraf of end managing (he
Property nnd of collecling the Rents any-tinrls expended by Lender for such purposes shall become
indebledness of Borrower to Lender sceured by (he Seeurity Instrumentpursuant io Unliorm Covenont 7.

Borrawer represents and worrants thel Borrower s nol executed any prior sssignment of the Renls and
has notand will not performany scithat would prevent Leader [romesercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoiitieu receiver, shall not be required 1o enter upon, lake
conirol ol or maintain the Prol)eriy beforeor after glving netice of default to Borrower, However, Lender, or
Lender’s agents or a Judicially appointed receiver, may «0 Lo.el any lime when a delaull occurs. Any
application ol Renisshall nolcure or walve any defaull or invaiizat2any olher right or remedy of Lender. This
asﬂfpnfwﬁt of Rentsof the Property sha!l terminatewhen all the s2ris secured by the Security Instrument are
paidin full.

[. CROSS-DEFAULT PROVISION. Borrower's defeult or brzasi under sny note or agreement in
which Lendler hasan interest shall bes breach under theSecurity Instrumenisrd Lender may lnvokeany ol the
remedies permitied by theSecurity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees {o the terms and provisians conlained in this 1-4

Family Ricler.
=" 7 \S?/Ql / ‘-‘\,ﬁ {Seal)
CHHIS%PHE; J, KELLE;HEREig 7 Barrower

(Seal)

-Borrower

(Seal)

-Borrowor

(Seal)

-Borrower

XC20CODAAB {.00)
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