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~ {"Borrower"). This Sccurity Instrument is given to NORWEST MORTGAGE, INC, “2,

: , THE STRYL OF MINNESOTR : :
_ whnch ;’ orgAr ﬁﬂ\%’@‘ﬁl W;lﬁ\l}lcdﬁvs@fENThR, P, OLBEQY 9270, DES MIINES, IR r and whose
(’lb‘i;,'?o g 'F OWES et
TNF«NT Y THOUSAND AND 007100 {("scrder”), Borrower owes Lender the principn] sum of
Dollars (U.8, §  F*¥3%20,000,00 ),

This debt is evidenced by Borrower's note dated the same dute ns this Secuiety !nslrumunl ((:"Nmu“ wlnch provides for
monthly payments, with the full Jdebt, if not paid earlier, due and payable on ! .
This Security Instrument secures 1o Lender: (u) the repayment of the debi evidenced by 1hc Motg, with inferest, and all rencwals,
~extensions and modifications of the Notc; (b) the payment of ail other sums, with interest, advanced under paragraph 7 lo
protect the security of this Security Instrument; and () the performance of Borrower's covenanta and agreements under this

- Security Instrument and the Now:, For tlus purpose, Borrower does hereby mortgage, grant and convey 23 Lender the following
described property located in A County, iHinois:

(*SEE ATTACHED LECAL DESCRIPTICONY)

"TAX STATEMENTS SHOULD BE SENT TOY
NORWEST MORTGAGE, INC,, F,0,BOX 9270, DEE MUOINES, IR S03049270

which has the address of 17947 RIDGEWCCD LﬂNSI NG JStreer, Chyl,
inoi S0438 " "y
| 1linois Zip Code) ("Property Address");
Form 3014 38/80
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TOGRTHER WITH ult the bnprovements now or hereulter crecttd osthe propeety, and N cagdmengs, appurtenances, i
fixtures now or hereafier u pirt of the property. AN replvements and additfons shal} also be covered by ihis Security
Tnstrument. ALl of tie foregoiay ds referted fo i this Security Instrunient as the "Property.”

. BORROWER COVENANTS l Botrower s lawfully seised of the extate hereby conveyed and has the vight 1o mortgage,
grant and convey the Property and (het the Property Js unencumbered, except for epeunthrances of recosd, Borrower warrinty
and will defend generally the tide to the Propenty agninst afl cluims and demands, subject to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nutional tse and nos-uniform coveants with Jimiled
visrtations by jurisdiction o constitute 8 uniform security instrument covering real property.

UNJFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

1, Puyment of Principal and {nterest; Prepayment and Late Charges, Borrower shadl promptly pay when due the
principai of and interest en the debt evidenced by the Note and wny prepayment and fate charges due under the Note,

2. Fumls Tor Taxes and Tnsurance, Subject to applicable law or 10 a wrilten wriver by Lender, Borrower shall puy io
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, & sum ("Funds”) {or: (w) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leusehold payments
or ground rents on thz Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (¢} yearly diengage insurance premiums, if any; and (I} any sums paysble by Borrower to Lender, in accordunce with
the provisions of paragranh 8, in ficu of the payment of morigage thsurance premiums, These ftems are called "Escrow lems,”
Lender may, at any line callect and hold Funds in an wmount el to exceed the maximum amount lender for a lederstly
related morgage loan mey reuniee for Borrower's escrow aceount under the federul Read Bstate Sewdenient Procedures Act of Vo
1974 as amended from (ime t6dhee, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another luw that applies o the Funds s
sets » Jesser amount. 1 so, Lender nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount, o

Lender muay cstimate the amount of 7ands due on the basis of current data and reasonabie estimates pf expenditures of future %‘.'.:3
Escrow ltcras or otherwise in ascordance with zpplicuble liw. Vi)

The Funds shall be held in an instiation whose deposits are insured by o feders! ageacy, instrumentalily, or entity
(including Lender, il Lender 5 such an institntidn) or in any FPedesal Home Loan Bank. Lender shall apply the Funds (o poy the
Escrow Items. Lender may not charge Borrower 1o/ holding and applying the Funds, annually snalyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowven interest on the Funds and upplicable law permits Lender 1o make suclt
a charge. However, Lender may require Borrower 1o pay -one-time charge for an independent real estite tax reporting service
used by Lender in conncction with this loan, unless appliesbic, law provides otherwise. Unless an agreement is made or
applicable law requires. interest to be paid, Lender shalt not be.reanired to pay Borrawer any interest or earnings on the Funds,
Borcower and Lender may agree in writing, bowever, that interetsonil be paid on the Funds. Lender shall give 1o Borrower,
without chirge, an anaual accounting of the Funds, showing credit: <o debits o the Funds and the purpese for which euch
debit 10 1he Funds was made. The Funds are pledged as additional seeurity 17 all sums secured by this Seeurity Instrument.

If the Funds held by Lender cxceed the amounts permitied to be held by «pplicable faw, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable Jaw, If the wnount of the Funds held by Lender at any
fime is not sulTicient th puy the Eserow Nems when due, Lender may so notify Buerowsr in writing, and, in such case Borrower

- shall puy 10 Lender the amount necessary to make up the deficiency. Borrower shal! mike up the deficiency in no more tharn
twelve monthly paymems, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily fnstrument, Lender shall prompily refund to Borrower any
Funds held by Lender. IT, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sule
of the Property, shatl apply any Funds hefd by Lender at the time of acquisition ar sale as o credit/against the sums seeured by
this Sceurily Instrunsent,

3, Applieation of Payments, Unless applicable law provides atherwise, all payments received hy Lender under parugrapis
{and 2 shall be applisd: first, 1o any prepayment charges due under the Nete, second, (o wmotns payabld under pasegraph 2;
third, o interest due; fourth, to principal due; and Jast, 1o any late charges due under tie Note.

4. Charges; Liens. Borrower shull pay alf taxes, assessments, charges, fines and tmpositions sliributable to the Propesty
which may attain priority over this Security Instrument, and Jeasehiold payments or ground rents, il any. Borrower shall pay
these obigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower still pay them on time direetly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amouns to be paid under this paragraph,
I Barrower smakes these payments diseetly, Borrmwer shatl promptly furnish 1o Lender receipts evidencing 1he payments.

Borrower shal) promply discharge any lien which hus priority over this Security {nstrument usless Borrower: () agrees n
writing to the payment of the obligation secured by the lien in o manner accepteble to Lender; (h) contests in gaoxd faith the lien
by, or defends agairst enforcement of \he lien in, legal procecdings which in the Lender's upinion operile to prevent the
enforcement of the lien; ar (¢) secures from the holder of the lien an agrecment satisfactory o Lender subordinating the fien to
this Sccurity Instrurient, IF Lender determines that any part of the Properiy. is subject 10 a lien which may altain priority aver
this Security Instruwem, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/80
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5. Huzard or Propeety Insuranee. Borrower shall keep the fmprovements now existing or hereafter crecled an the
Property bsareed against Joss by fre, haznds included within the teim "extended coverage” and any other hazirids, ineliding
Moods or Hooding, for which Lemder reguires insuraiee. This insuraice shatl be naintadned in the amonats amd for the pertods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
- which shall not be unreascnably withheld, 1 Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, oblain coverage o protect Lender's rights in the Property in accordanee with paragraph 7,

All insurance policies und renewals shall be acceptable o Lender and shall include o standard morigage clouse. Lender
shall have the right to hold the polizies and rencwals. If Lender requires, Borrower shall prompily give to Lender wll receipls ofpy
pait premivms and renewit notices. T the event of loss, Borrower shall give prompt notice 1o the insurance corrier amd Lenderdd
Lender may make prool of Toss il nat made promptly by Borrower, \“f

~ Unless Lender und Borrower otherwise agree in writing. insurance proceeds shall be applied to restorstion or repair of lhc'E;)
Property canaged, it the restoration or repair is cconontically feasible and Lender's security is not lessened. IF the restoration or(d
repair is not ecconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums &
secured by this Scewrity Fstrument, whether or nat thenr due, with wny excess paid 10 Borrower, 1t Rorrower abandons (he
Property, or does ot msvier within 30 days o netice from Lender that the Tnsurance carrier ls offered to settle w clidm, then
Lender ny collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums

- secured hy (his Security Initrument, whether or not thes due., The 30-day period will begin when the notice is given.
 Uniess Lender amd Sorawer otherwise agree in writing, any application of proceeds 1w principal shall not extend or
postpone the due date of thelmemhiy payments referred o in paragraphs 1 and 2 or chinge the amount of the puyments. [
under paragraph 21 the Prapeny isucquired by Lender, Borrower's right to any insurunce policies and proceeds resulling from
dumage to the Property prior ta the seguisition shall puss to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Maintepanee and Protection of the Property; Borrower’s Loun Appliention; Leascholds,
Borrower shal! occupy, establish, and use the Troperty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to ocevpy, the Property as Borrower's principal residence for at least one vear alter
the date of oceupancy, unicss Lender otherwise agroes i writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances cxisl which are beyond Burower's comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commil waste-un the Property. Borrower shalt be in default if any forleiture
action or proceeding, whether civil or criminal, is begun thacin Lendes's goad faith judgment could resubt in forfeiture of the
Property or otherwise watcrially impair the lien erealed by this Ssenvity [nstrument or Lender™s seeurity interest, Borrower miy
cure such a delault and reinstate, as provided in paragraph 18, by ciusiar the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinaiion. precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurily (nstrument or Lender’s Security interest. Borrower shall also be in default if
Borrower, during the loart applicalion process, gave materially false or inaccurateiformation or statements o Lender {or futled
to provide Lender with any material information} in connection with the loan evidencad by the Note, including, hut not fimited
to, represcatations coneerning Borrower's occupancy of the Property s i principal vessdynce. I this Security Instrument is on a
leasehold, Borrower shall comply with al) the provisions of the lease. If Borrower acuuires fee title to the Property, the
leasehold und the fee title shall not merge unfess Lemder sgrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1T Borrower fails to perform 1he covenunis and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affeet Lender’s rights inthe Property (such as u
proceeding in bankruptey, orabuie, for condemnation or forleiture or to enforee luws or regulations) then.Lender may do and
pay for whatever is necessiry (o protect the value of the Property and Lender’s rights in the Propertys” Lender’s uctions may
include paying any sums secured by a lien which has priority ever this Sccurily Instrument, appeariig in court, paying
redsonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undeithis paragraph
7, Lender does not have to <o s,

Any amounts disburssd by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, Lhese amounts shall bear interest from the
date of disbursement st the: Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

o 8. Mortgape Insurance, [T Lender required moriguge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintein the mortgage insurunce in effect, I, for any reason, the
mortgage insurance caverage required by Lender lpses or ceases to be in effoct, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent w the mortgage insurance previously in effect, at a cost substantially equivalent t the
cost to Borrower of the mortgage insurance previously in ¢ffect, from an allernate mortguge insurer approved by Lender. 17
substantially equivalent mortgage insurinee coverage is not available, Borrower shall pay to Lender cuch manth a sum equal to
one-twelfth of the yearly mongige insurance premitm being paid by Borrower when the insurance coverage lapsed or ceitsed to
be in effect. Lender will acczpt, use and retain these payments as » loss reserve in liew of mortgage insurance. Loss reserve
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