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Fxrst Line Plus Mortgage
THIS MORTGAGE ("Security Instrument") is given on FEBRUARY 28 , 1982 . The mortgagor —f

is _KENMETH R. R, DIVORCED AND KOT SIHCE REMARRIED

' ‘ : B ("Borrowet")
This Security lnstrument Is g!ven to. i i go
whichlisa Natioga,'t_._ Bank organlzed and exjst[ng under the laws of _the United Statea of ameri.ca.
whose address Is_One First National Plaza Chicage . inois 80670 _ (*Lender}). Borrower owes
Lender the maximum prtnctpal sum of m_w&mﬂmcuw -
Dollars (U.S. $ _7,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certaln First Line Plus Agreement of even date herewith executed by Borrower
(Agreement*), whichever Is less. The Agreement Is hereby Incarporated In this Security Instrument by reference.
This debt iz svidanced by the Agreement which Agreement provides for monthly Interest payments, with the fult
debt, If not paid earlier, due and payabie five years from the issue Date (as defined in the Agreement), The Lender
will pravide the Borrower with a. finaf payment notice at ieast 90 days before the final paymant must be made The
Agreement provides that loans may be made from. time to time during the Draw Perlod (as defined In the
Agreement). The Draw Period may be.extended by Lender in its sole discretion, but in.no event later than 20
years from the dute hereof. All future loans will have the same llen priority as the orlginal loan, This :Security
instrument securcs to Lender: (a} the repayment of the debt evidenced by the Agreement, Inciuding alf principal,
interast, and nthe charges as provided for.in the Agreement, and all renewals, extensions and modifications; ()]
the payment of allott.er sums, with. interast, advanced under. paragraph 6 of this Security Instrument. to protect
the security, of this Sesurty Instrument;.and (c} the performance of Borrower's covenants, and agreements undar
this Security Instrument on3 the Agreement and all renewals, extensions and modtﬂcations thereof, .all of. the
foregoing not to excaed twica the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgags, grant and convey. «o'Lender the following described property located In Cook. County,

Hithols:

UNIT 311, TOGETHER WITH ITS I¥IIVIDED INTEREST IN THE COMMON
ELEMENTS IN WHEELWORKS. eem,emmmu AS nenm.earen AND DEFINED IN
THE DECLARATION RECORDED: Ag Lo ﬁgq 6, ENDED AND
RESTATED BY THE DECLARATION ‘RE im 1 nocum:u'r #9 =198150, IN :
COUNTY CLERK’S PIVISION 'OF "BLOUK 43" ere "WEST OF THE’ EASTSLINE op
WARD- STREET, : EXTENDED.-AND -BAST 'OF: TR 'WEST 124.0425 FEET OF SAID:
LOT 13 IN SHEFFIELDS ADDITION _TO -LNIGAGO, IN SECTION. 29, msmp
40 WORTH, RANGE 14, E}\S'I‘ OF 'ree 'rnmr "Y' RINCIPAL 'MERIDIAN; IN COOK
COUNTY, ILLINOIS. Lt

~e%ﬁmfsttﬂ37 92t4837t'

Permanent Tax Number: 14-20-314-047-1040, A
which has the address of 2510 N. - WBYNE AVE #3113 C_BICAGQ
tttlnots _&Q.EJ.A____. {"Property Address") ‘ '

] TOGETHEH WITH all- ‘the fmprovements now or hereafter erected on the proserty, and all easemems rights.
appurtenances rents, royalttes rninaral, ol and gas rights’ and profits, claimis v, demands with respect 1o
Insurance, any and afl uwards madie for the taking by emirient domain, water rights ard stock and all thaures now
or hereafter a part of’ the' property “All reptacements and " additions shall also be Covored by this” Securtty
Instrument. All of the foregolng Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANT S that Borrower Is lawfully selsed of the estate hereby conveyed upd has the right to
mortgage, grant and’ cenvey the Property and that the Property s unencumbered, except for en:"mbrances of
record. Borrower wariants and Will defend generally the fitle to the Property egatnst all ctatms Land demands,

dated_‘llLl_-iLil____, and recorded as document number 91369268

COVENAN FS. Borrower and l.ender covenant and agree as follows: -
1. Paymaent of Principal and Interest. Borrower shall promptiy pay when ‘due the prlnctpal of and Interest on
the debt evldenced by the Agreement :

R Applicattnn ei Paymenls. Ati paymems recetved by Lender shall- be epptted ﬂrst to Interest then to other
icharges, and then to prtnctpat

3 Charges, Lnens. Borrnwer shall- pay all taxes, assessments, charges, fines, and impaositions: attributab!e to

yments dlrectty. ehd up-on Lender‘s request promptly fiirnish to Lender receipts evtdenctng the’ peyments

-1-

sub]ect to any encumbrances of record There Is & prior morigage from Borrower to DEERFIELD STATE BANK

the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly -
fumnisti 1o Lender all notices of amounts (o be pald under this paragraph, The Borrower shall make- thase -
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Borrower shall pay, or causs {o be pald, when dus and payable all taxes, assessments, water charges, sewear
charges, llcense fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with dus dlligence, contest the
validity or amount of any such taxes or assessmenis, provided that (a} Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither the Property nor any part thereof or intergst therein
ars at any time In any danger of being sold, forfelted, lost or Interfered with, and (d) Bosrower shall furmish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app ovi which shall not be unreasonably withheld.

Al Insurance puic!as and renewals shall be acceptable 1o Lender and shall include a standard mortgage cfause.
Lender shall have the.izht to hold the policies and renewals. If Lender requires, Borrower shall promiptly glve to
tender all recaipts of Lak. nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier aid )ender. Lender may make proof of {oss if not made promptly by Botrower.

Unless Lender and Borrowar otherwise agree In writing, Insurance proceeds shaill be applied to restoration or
repair of the Property damag.y, if the restoration or repair is economically feaslble, Lendar's security Is not
lessened and Baorrower [s not In default under this Security Instrument or the Agreement. if the restoration or repair
Is not economiecally feasible or Lerxie! s security would be Jessened, the insurance proceeds shall be applled 1o
the sums secured by this Security Instnanent, whether or not then due, with any excess paild to Borrower. If
Borrower abandons the Property, or do3s not answer within 30 days a notice from Lender that the insurance
carmier has offered to settle a claim, then/Lender may collect the Insurance proceeds. Lender may use the
proceeds to repalir or restore the Property or 1o 52 sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the noticeis given.

¥ under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds rasuiting from damage to tha Property prior $2 %9 acquisition shall pass to Lender to the extert of the
sums secured by this Security Instrurnent Immediately prior..o the acqulisition.

5. Presecvation and Maintenance of Property; Leazebolds. Borrower shall not clestroy, damage,
substantialiy change the Property, allow the Property to deterioratz, ur commilt waste. If thls Security Instrument Is
on a leasehoid, Borrowar shall comply with the provisions of the I":ae. and if Borrower acquires fee tite to the
Property, the leasehoid and fea title shall not merge unless Lender agrers to the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to jssiTorm the covenants and agreements
contained in this Security {nstrument, or there Is a legal proceeding that may slpnficantly affect Lender's rights In
the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whateveris necessary to protect the value of tho Praparty and L_ender's rights in
the Property. Lender's actions may inciude paying any sums secured by a ller. which has priority over this
Security instrument, appearing In cour, paylng reasonable attomeys’ fees, and entering o the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have t¢: de sn.

Any amounts disbursed by Lender undar this paragraph shall become additional debt of Soiunwer secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these imounts shalt bear
Interast from the dats of disbursemeant at the Agreement rate and shall be payable, with interest, upon notice from

Lender to Borrower reguesting payment.

7. Inspectlon. tender or its agent may make reasonable entries upon and inspections of the Property. Lander
shall give Borrower notice at the time of or pirlor to an inspection specllylng reasonable causs for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condernnation or other taking of any part of the Property, or for conveyance in ieu of condemnation, are -

hereby assigned and shalf be paid to Lender,

in the event of a total taking of the Property, the proceeds shall ba appiied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwisa agree in writing, the sums Securec. by this Security (nstrumant
shall be reduced by the amoumt of the proceeds multiptied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

befora the taking. Any balance shall ba pald io Borrower.

if the Property is abandonsd by Borrowar, or i, after notice by Lender to Borrowsr that the condamnor offers to
make an award or settle a clalm for damages, Borrower falls to respond (o Lender within 30 days after the date the
notice Is glven, Lender is authorized to collect and apply the proceeds, at its option, efther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FHECASIAR,.IFD 2.
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9. Bomower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modification of amortization of the ‘sums secured by this Security Instrument grarited by Lender to any ‘successor
in interest of Borrower shall not operate to releaso the liabliity of the original Borrower or Borrower's successors in
interest.. Lender shall not be required to commance proceedings against any successor In Interest or refuse to

axtend time for payment or. otherwise modify amortization of the sums secured by this Security. Instrument by.

reason of any demand made by the orlginal Borrower or. Borrower’s successors in interest. A waiver In.one of
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agraement, ar any part
thereof, shall apply ta the particular instance or instances and at the particuiar time or times only, and no such
walver shall be deemed & continuing waiver but all of the terms, covenants, conditions and other provisions. of this

Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No waiver

shall be asserted agalnst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security instrument shall bind and benefit the successors and assigns of Lendar and Borrower,
subject tn the iwovisions of paragraph 15. If there Is more than one party as-Borrower, each of Borrower's
covenants and oceements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not exectte e Agresement: (a).Is co-signing this Security instrument only to mortgage,, grant and convey
that Borrower's intarest in the Property Gnder the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums sectex’ by this Security. Instrument; and (c) agrees that Lender and any other. Borrower may

agree to extend, modhy, fathear, or make any accommodations with regard to the térms of this Security Instrument.

- or the Agreement withou:-th=2 Borrower’s consent.

11. Loan Charges. If the (os.n.secured by this Security Instrument is subject to a law which sets maximum loan-

charges, and that law is finally interpréted so that the Interest or other loan charges collected orto be' collected in
connection with the 16an exceed (he tarmitted limits, then: (a) any such loan charge shall be reduced. by the
amount nécassary to  reduce the cns’ge to the permitted limit; and (b) any sums already - coliected from-Borrower
which exceeded -permitted lmits will 'bi refunded to Borrower. Lender may choose to-make this refund by

reducing the principal owed uhdér the Agreement or by making a direct payment ta Borrower. it-a refund reduces'

principal, the reduction will be treated a7 partial prepayment without any prepayment .charpe. under ‘the
Agreement.

12. Notices. Any notice to Borrower provided for in.this Security Instrument shall be given by delivering'it or by’

malling it by first class mail unless applicable law reqires use of another method. The notice shall be directed to
~ the Property Address of any other address Barrower. assigiiates by notice to'Lender. - Any notice to Lender shall be
given by first class mall to Lender's address stated herclr'c7 any other address Lender designates by notice to
. Borrower. ‘Any notice provided for in this' ‘Security Instrument shall be deemed to'have been giveh to BGitower or
Lender when given-as provided in this paragraph. : '

13. Governing Law; Severability. This Secuwity Instrumaent sh2ii be governed by federal law and the law of
Winols. In the event that any provision or clause’of this Securlty Instrument or the ‘Agreement conflicts with

applicable t
can be given
Agreement are declared 1o be severable.

“14. Azsignment by Lender. Lender may assign all or any partion of its Interest hereunder and its rights‘granted
herein and In the Agregment t6 any person, trust, financial institution or corporatlor: &s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intere~s, and options of Lendar
herein and in the Agresment, and Lender shall thereupon have no further abligations or ‘iablitlas thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If‘al' nr any part of the
" Property or any Interest in it Is sold or transferred (or If a beneficial interest In Borrower s scid or_transferred and
Borrower s not a natural person) without Lender's. prior written consent, Lender may, at iti option, réquire
immedlate payment in full of ail sums secured by this Securlty Instrument, However, this option shall not be
exercised by Lender If exercise Is prohibited by federal law as of the date of this Securlty Instrument.

- If Lender exercises this opticn, Lender shall give ‘Borrower notice of acceleratlon. The notice shall provide a
period of not less than 30 days from the date the notice Is deflvered or mailed within which Borrower must pay all
sums secured by this Security instrument. If Borrower falls to pay these sums prior to the explration of this period,
Lender may invoke anhy remedies permitted by this Security Instrument or the Agresment without further notice or
demand on Borrower. _ T
18. Borrower's Right to Reinstate. Iif Borrower meets certain conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discontinued. at any time prior to the entry of a judgment enforcing thls
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Securty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants ar agresments; (c) pays all expenses Incurred in enforcing - this Security Instrument,. including;:but not
limited to, reasonable attorneys’ faes; (d) takes such action.as Lender may reasonably require-to. assura that the
llen of this Sacurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the:sums secured
. by this Security Instrument shall continue unchanged; and’(e) not use the provislon more frequently than once
avery five years. Upon reliistatement : by Borrower, this Security Instrument and the: obligations secured -hereby
shall remain fulty effactive as if no acceleration hac! occurred. However, this right to reinstate shall not apply in the

casa of acceleration under ‘paragraph 15.
. a

aw, such conflict shall not afféct other provisions of this Sicurtty Instrurnent-or the Agreément which
effect withoust ttie conflicting provision. To this end the provicica of this Security Instrumeént'and the'

ey Y al
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or malerial misrepresentation in connection with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the Agreement;
or (¢} Borrower's actlons or inactions which adversely atiect the Property or any right Lender has in the Property
(but not prior to acceferation under Paragraph 16 unless applicable ‘aw provides atherwise). The notlce shall
specify: (a) the default; (b) the action required to cure the defallt; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the surns secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of a default or
any other defense of Barrower to acceleration and foreciosure. If the default is not cured on or before the date
specified in the notlce, Lender at s optlon may require immediate payment In full of all sums secured by this
Security Instrumer: without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entived to collect all expanses Incurred In legal proceedings pursuing the remedles provided in
this paragraph 18, inuuriing, but not (imited to, reasonabfe attomeys’ fees and costs of title evidence.

19. Lender in Posserisicn. Upon acceleration undser Paragraph 18 or abandonment of the Property and at any
time prior to the expiration «+.ény perod of redemption following judicial sale, Laender (in person, by agent or by
judicially appointed recelver) ahail be entited to enter upon, take possession of, and manage the Property and to
collect the rents of the Property in sluding those past due. Any rents collected by Lender or the recelver shall be

applied first to payment of the ~rais of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then 10 the sums
secured by this Security instrument, -~ Mcthing hereln contained shall be construed as constituting Lender a
morigagee in possession in the absence of *iie taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the p.ywers hersin granted Lender, no llabiiity shall be asserted or enforced

against Lender, ali such liability being expressly wsived and released by Borrower.

20. Release. Upon paymant of all sums securez Ly this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. Mo Qftsets by Borrower. No offset or claim that Borcovzer now has or may have i the future against
Lender shall relieve Borrower from paying any amounts due usdar the Agreement or this Security Instrument or

from performing any other obligations contalned thereln,

23. Riders to thia Security Instrument. if one or more riders are oxecuted by Borrower and recorded
togeather with this Security instrument, the covenants and agreements of eich stch rider shall be incorporated into
and shall amend and suppiement the covenants and agreemeants of this Seci ity Instrument as it the rider(s) were

a part of this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenai s contained in this Security

lnstmrrmimyder(s) axecited by Borrower and recorded with the Security Instrument.
T o e sgagan D Zx

KENNETH R. SUGAR S i
e e o e o P -Borrower
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NOTARY PUBLIC, §7A2 7 ILLINOIS ‘Borrower
MY COMMISSIDN EAPs 418725
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/] (Space Beiow This Line'For Acknowlegment)
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This Document Prepared By:
Equity Credit Center, The First Wational 8ank of Chilcapge, Suite 0482, Chicago, 1L 80670

STATE OF ILLINOIS, Y County ss:
1, ' ( , @ Notary Public in and for said county and stale, do haraby
cortify that__KEWNETH R, SUGAR, OIVDRCED AND NOT SINCE REMARRIED

personally known to me to be the same person{s) whase nama(s} Is (are) subscribed to the foregoing ins!rumenr:

appeared before me this day In person, and ackngudedged that signed and
delivered the sald Instrument as free and vBluntary act, for the uses and purposes thereln set forth.

R &
Given under my hand and officiat seal, this M day of A1 ﬁ-‘ZC/K 19 f_:} 7}4

My Commission expires:
3 ~HV
BOX 33 Notary Public

FRECAMCD)ED




