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. +6. Haard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on‘tie Property
insured against loss by (ire, hazards included within the term "extended coverage” and any ather hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires: Tlig inezrance carrier providing the insurance shall be chosen by Bomawer subject to Lender’s approval which shall not
be ireasonably’ withhield I Borrower fails to"maintain govetage déscribéd above, Lender may, at 'Lender's option; obtain
covetage to protect Lefiffer"s rights in thie:Property in accordance with paragraph 7. S e e

" AH Hrisurance policiés and fenewals shall be'acoeptabile’to Lender and shall includé a standard mongage cliiise."Lendér shall

have e right 1o tiold ‘the policics ahd: renowals, T Lénder requires, Borfower shall prompily give to Lendef'all receipts of paid

premingis and renéwal notices. Tn'the Event of lass, Borower shall give prompit notice 18 the insuranice carrict ahd Lender. Lender
miay make proof of loss if nol made prdfmpdy by Borower.©~ © © R S

Unless Léndér ind Borrawer athérwise agree ifi writing, insurince procéeds shall be applied 1o restoration or repair of the
Property damaged; if'thic restoration of Tepair i ecoriomically feasiblé and Tender's sedarity is not'léssencd: If 'the testoration or
repair is Not e¢domically Teasible or Lender’s security would be lessenied, thie insurance proceeds shiall bé' applied to e’ soms
secired by this Sccurity Instrament, whether or nol then duc, with any excess paid to Bomower, If Borrower abandons the
Property, or’ does ot answer withifi 30 days a notiée’ from’ Lender tiat the insurance carrier has offercd 1o setle 'a claim, then

Leridér may collet the inSrdrice procedtls. Lender iay e the proceeds o repaif or restore the Propéty of o fiay suris sccured

by this Sectirity Inistrunien, whether dr fiot tien dué. The 30-day period will begin when the notict s given, -

" Unless Teridér and B wer othérwise agres in wriling, any application of procceds 1 prircipal shall At cxithd of‘postpone

the doe date of thé monthly pavirsits roferred to in paragraphs 1 4nd'2 or change the amount of the paymenis; Tf uridier paragriiph
21 the Property is acqiired by ‘Leidar; Borrodwer's Tight fo'any insurance policies and proceeds Tesulting” from damage o the
Propérty prior o thié acquisition thel} piiss o Lender to the exient of ‘the sums secured by this Security Instriftnent imincdiately
prior to the aequisition, ¢ " T R A

6. Occupancy, Preservition, Maititenatice and Protéction of the Property; Borrower’s Loan Application; Leascholds.
Barower shall occupy, establish, and use the Property a8 Borrower's principal résidence’ within sixty days after the exttution of
this Security Instriiment and shall Cotitini to occipy *he Praperly as Borrower's principal residence for at least onc year afier the
date 0f occupancy. unless Ténder othicrwise dgrees)in writing, which consent shall not be whrcasoriably witkheld,or ‘ihless
extenbating circumstances-exist which are beyond Borrowia's control: Bomower shall not destroy, damage’ or impair the Property,
allow the Praperty lo deteriorate, or commit waste on the Trajsrty. Borrower shall be in default if any forfeiwre action or
pibcceding, whither civil of criwiindl; is begun that in Lender's gaod feith judgment could Tesult in furfeiiife BF the Property or
atheriiise materially impair dhe-liéa' crédted by this Security Tnstiuizat o Lender's seourily inerest. ‘Bfrdwer may cure such a
defailt and reinstate, S provided in paragraph 18, by causing the 21t or proceeding o be dismisséd willh a ruling thay, i
Lender's 2ood faith detérmindtion, preclades forfitire of the Bortower's terest in'the Pioparty or ollicr material impairtrient of
thie e crested by this Sccurity Instrumetit or Lénder's security interest. Borzower shall also be in défeult it Borrower, during the:
I, piication ‘process, gave ialetialty false or inacchrate information or staterents (o Lender (or failed ‘10 pravide Lender wilh
aly maleral information) i Gofnecton Wit i loan cvidenced by’ the Note, incisdiag, but nol inied 1o, rpresentaions
cancerting Borrower's Gectpancy 6f the Propéity as a principal residence. If ihis Security Instrisment is on @ leaschiold, Borrowr
shall‘comply with all the provisions of theleast, If Barrower acquires fec title to the Propei®y; the leaschold and the fee titfe shall
no nérge unless Lender agichs 0 he hceger n wiiiog, L

9, Protection of Lénder’s Righits i the Property. If Bortower fals to perforin the coveiants cid agreements contained in
this Security Instniment of there is a legal procceding that miay significantly affect Londér's rigats 7.4 the Property (such as

proceeding i bankrupcy, probate, for condémation ar forfeiture or w0 enforce laws o regulations), thei Lender may do and pay.

paying any sums securcd*by, o ‘lion”which has’priority over this Seciirity Instrument, appearing in cour, pa/ing

does not have W do S0, *

Tsumce. Urless Borotr and Lender agre 1o oiher terms of paymént, these amiouns shal bear interesi from 1 dae of

disbirsement 3t the Noi rau; and Sl b payable, Wit intefcst, upon natics fom Lendes 1o Boriower réquestifig payméft. .
8. Mortgage Insurance.  If Lender required morigage insurance aS a condidon of making the Ioan sccurcd by this Sceurily

Instrament, Borrower shall pay ihe prémiums Tequired to mainiain the morigage insurance in offecl. Tf, for any rcason, the
morigage insurance cOyerage required by Lender lapses or ceases w be in cffect, Borrower shall pay, the premiums required (0,
obiain Coverage, Substantally quivalent, to the morigage insirance, previousty in effect, at a cost, subsianially cquivalent 0 the
cost 1 Borrawer of {ho martgage, insuranc proviously in, offect, fram an aliomate monigage insirer approved by Lender. I
substaritally cquivalent morigage, insurance coverage.Js not available, Borrower shall pay, o Lender cach, month g sum oqual o,
one-twellh of the yearly, morgage insufiuce premium being paid by Borower when the insurange coverge lapsta o ctased 0
be. in’effeci, Lender will accepl, use, and roiain. these, payments &S &, loss rescrve in lien of marigage insurance; Loss rescrve

i
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atioreys’ Toes and entering on the, Property io fake repairs. Althoighi Lender may take dction under this paragiaphi 7, Lendsr }1?1 "

for whatever is necessary 10 protoct the value O the Praperty and Lerider's rights in the Property, Lendci’s astions maymc!i.gi}c) ‘f_‘
casonabic

" Any amessis Gisiiréed by Londér vndée his paragraph 7 shall become additional debt of Borfovier sectedd by s Soeiriy . %
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Gradusied 7 ayment Rider
= Batloon Rizer

24, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded wgether with this
fCheck apphcable box(es)]

|

[ v.A. Rider

Secu.nty Tristrument, the covenants and agreements of each: such rider shall be incorporated inlo and shail amend and supplement
the covenants and agrecmcms of this Security Instument as if the ndm’(s) were a pan of this Security Instrument.
Adjusiable Rate Rider
£

X1 Condominium Rider

{1 1-4 Family Rider
[ Planned Unit Development Rider i__1 Biweckly Payment Rider
] Rawe Improvement Rider {1 Secong Home Rider
(1 Other(s) [specify}

BY. SIGNING BELOW, Boriov/er accepls and agrees (o lhe 1erms and oovcnan!s con
any rider(s} cxecuted by Borrowe. and recorded with it
lWimcs;cs:

this Security Insuument and in
g (Scal)
[pavid B. sanchez -Borrower
<« Social Sccumy Number 554 BD-9395
4
B, PNy g Aariolome (SeaD)
'@ - M. Lynn séhchez -Bomower
Lo o Social Security Number 219-52-766% "
>y |
o~ (Sechy (Seal)
, op] -Borrower
e Socu«ﬂ Security Number s2cigl Security NMumber
STATE OF ILLINOIS, Clew 0 County ss:
-1, the undersié}zed
' . Davia E.>

-Bormrower
Sanchez & M Lynn Sanchéz

a Nomary Public ii and for said county and state do hereby certily that
HTEQ
pcrsona]ly known 10 rie 10 be the same person(s) whose rame(sy &
subscribed ta the. forcgoing instrument, appeared before me this day, in person, and soksowledged that
signed and delivered the said instrument as o
Given under my hand and olficial seal, this SECOND
My Commission Expires

~“he
free and voluniary act, for the uien and purposes therein set Torth,
day af Harch

This Instrument ;.ras prepared by

A
. 1992 /
‘%"\\_L)‘-.. (' k\l i T"\L_.: 0
’ 1 o ~,
Debra L. Ward ! ~OFL 1CU L SEAL” ]
‘ 770 W. Dundee Rd. _ 3 Deborai o7 Harris
. . t . . 680004
(@D'GH(“-T @idn Arl;.ng on Haights;”rl o] 4

Wotary Public, Slatn of {tlinpis
Cook

k Cour’s  Form 3014
My Commission Expires 10/7/

& r:’ﬂfﬁ
it et
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e ' CONDOMINIUM RIDER R

THIS CONDOMINIUM RIDER is made this ~ 2nd day of March , 1892 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Security Instrumcnt") of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Nole to

IRVING FEDERAL BANK FOR SAVINGS
(the "Lender™)

of the same “Iste and covering the Property described in the Security Instrument and located at:
1309 Neith wells #707 Chicago IL 60610

‘[Progerty Address]
The Property includcs 2-unit in, together wuh an undivided interest in the common clements of, a condominium
project known as:

{Nime nf Ccmdommmm Projcci]
(the "Condominium Project”). If the ~wners association ar other entity which acts fos the Condominium Project
(the "Owners Assocmﬂon") holds tilde to property for the benefit or usc of its members or shareholders, the
Property also includes Borrower's interst in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest, -

CONDOMINIUM COVENANTS, In aadition 0 the | covenanis and agrccmcms made in the Sccumy
Instrument, Bomower and Lender further covenant ad agree as follows:

A. Condominium Obligations. Borrower shail /pirform all of Borrower's obligations undcr the
Condominium Project’s Constituent Documents, The "Comu!ncnt Documents” are the: (i) Declaration or. any othcr
document which creatés the Condominium Project; (u) by-lavs; Jll) code of regulations; and (iv) other equwalem
documents. Borrower sha]hpromplly pay, when due, all dues an 1 nisessmients imposed pursuant 1o the Constituent
Documenls

. B. Hazard Insurance. ...So long as the Owncrs Association my maw wuh 2 gonerally acccptcd insurance
ciirrier, & "naster* or " blastket" poticy of the’ Condominium’ Project whick s satisfactory 10 ‘Lender and’ which
prov:dcs insurance coverage i in the amounts, for the periods, and against the haaitls Lender requires, including fire
and hazards mcludc& withis .ihe lerm "extended coverage,” then:

(:) Lcndcr‘,wawcs Lhc provmlon in Umform Covcpanl 2 foa dlc month'} paymcnt to Lender of lhc

ymﬂy pmmmm mstallmc for hazard m u{ancc on the Propcny, and i
(u) Borrowcr g ebltgahon undcr Umform Covcnam 5 m mamtmn hazard :.*w arie coveragc on ihc
Propeny !s decmed sausf' ed m lhc extcnt thaz the rcqun‘cd covcmgf' is pmv:ded hy the Qwners Aseacidtion pohcy
‘ Borrowcr shaﬂ gwc ﬁengicr prompt noncc of any lapse in rcqmrcd hawd insurance coverage. . :

In the event of & distribution of hazard insitrancé procoeds in licy of restoration Or repair’ fol!owm aloss o lh
Property whcmer 10 the unit o to CoMINPN elcmcms, any proceeds payable to Borrower arc hcreby assngnedw, I

)

shall be pald to Lendnr for apphcaudm o the sums secured by the Security Tnstrutent, with- any XCOSE pmd N

Borrower. © .
C. Puhhc Lmb:hty Insurance. : Borrowcr shall take such actions as’ may ‘be’ reasonable 10 insure lhaL mc{,,

Owncrs Assocmuun g‘mnwnw a puhhc habllll)’ msurancc policy acceptable in form, amoum. and cxgem qrm
: ‘ y W

coverage to Lcnder . i
D, Condcmnahon. _ ;l'hc procaed.\ uf any award nr clmm far damagcs direet of conscqucnha! payable i
Bonuwcr in. connccuon \\guh Any condcmnauon or othcr takmg of all or any part of the Propeny. whcthcr of the

HULTISTATE CONDOM[NIUM H!DEH Sing!a Family,« Fanntu Hae/Fradd]e Mac UNFFORM INSTRUHENT_, R
Plgalniz L e et Form ! :;90

TR LIS coy b e J PN ENTR Ve

@9 8 (_ma) T e uomamzsoums (21012034108 - (600)621-7201 ’ Initinls:
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'BALLOON RIDER

(CVONDTI"IONAL RIGHT TO REFINANCE)

2nd day of March .19 82 |

and is incorporated into and shall be deemod to amend mnd supplement the Morigage, Deed of Trust or Deed 1o Secure Dedt (the
“Security Instrument”} of the same date given by the undersigned (the “Bommower™) 1o secure the Borrower's Mote to

THIS BALLOON RIDER is made this

IRVING FEf.'ER.RL BANK FOR SAVINGS (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:
1309 North Wells #707 Chicago Illinois 60610

’ {Property Address]
The interest rate stated on the Nole is called the "Note Rate.” The date of the Nols is called the "Note Date.” I understand the Lender

may transfer the Note, Security Insbument and this Rider. The Lender or anyone who takes the Note, the Sccurity Instrument and this

Rider by transfer and who {5 entitled to receive payments under the Note is called the *Note Hoider.”

ADDY1TOVAL COVENANTS. In addition w the covenanis and agreements in the Securiiy Instrament, Bonpwsr and Lender

further covenant «nd ngree as foliows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL YUCHT TO REFINANCE
At the maturily. Siirof the Note and Security- Instument (the "Mamrity Date”), I will be able to obtain a new loan ("New Loan®)
with a new Maturity Dato.of April lst ,JX 2022 | and with an interest rate cqual to the

"New Note Rate" delermined 74 recordance. with Section 3 below if all the conditions provided in Sections 2 and 5 below arc met (the

“Conditional . Refinancing Optior 2-if thase conditions are not met, § understand that the Note Holder is under no obligation to refinance

or modify the Note, or to extend the Maurity. Iate, and that I will have o repay the Note from my own resources or find a lender willing

to lend me the money. to tepay the Ncte

2. CONDITIONS TO OPTION
If 1 want to exexcise the Conditional R sfina icing Opiion a1 maturity, certain conditions must be met as of the Maturity Date. These

conditions are: (1) T must still be the owner a2 gocupant of the property subject to the Security Insaument {the "Property™); (2) 1 mustbe
current in my monthly payments and cannot hay Forn more than 30 days fate on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Oteecy (except for taxes and special assessments not yet due and payabln) other than
that of the Security Instrument may exist; (4) the New o Rate cannot be more then 5 percentage peoints above the Note Rats; and (53 1
must make a wrinen requrcst 1o the Note Holder as provided ir'section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Ratwe will be a fixed rate of interest equa! to the Federal National Merigage Association's required net yiekd for

30-year fixed rale morigages sanecl. to a 60-day manduatory delivery commitment, plus one-hall of onc percentage point (0.5%), rounded
to the nearest one-cighth of one percentage point (0.125%) (the "New:1¥r.c Rate”). The required net yield shall be the applicable net yield
in effect on the date and time of day that the Note Holder receives niotice e r.y clection 1o exercise the Conditional Refinancing Option, If
ﬂm required net yield is not available, the Noté Holder will determine the New Nnte Rate by using comparable information. .

ALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rute as calcilated in Section 3 above is not greatcr that) § percentage points above the Noie Rate and all

other conditions required in Section 2 above are satisfied, the Note Holder will detciiaivie the amount of the monthly payment thet will be

sufficient to repay in full (a) the unpaid pnnmpn! plus (b) accrued but unpaid interest pl's (c) all other sums I will owé under the Notz
and Sccurity Instrument on the Mawrity Date (assummg my maonthly payments then are ©uTer, 85 required under Section 2 above), over
the termn of the New Note at the New Note Rate in equul menthly payments. The result of tii; caiculation will be the amount of my new
principal and interest payment every month unti} the New Note is fully paid,

5. EXERCISING THE C’O_NDITIQNAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and ad: ise o ¢ of the principal, accrued but

unpaidintc_:rest, and 'all other sums I am expected to awe on the Marrity Date. The Noie Holder also Wil sdvise me that T may exercise
the Corditional Refinancing Option if the conditions in Section 2 above are mes, The Note Holder wall previde my payment record
information, together with the name, title and address of the person representing the Note Holder that I must notlsy ‘n onder to exercise the
Conditiona} Refinancing Option, If I meet the conditions of Section 2 above, I may exercise the Conditionai F.e_.h'imcing Option by

vgagme

notifying the Note Holder no later than 45 calendar days prior io the Mamrity Date. The Nate Holder will calculaw the fized New. Nowe

Rate based upon the Federal National Mortgage Association's applicable published required net yield in ceffect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then heve 30 calendar days o provide the Note
Holder with acceptable proof af my required ownchh:p. occupancy and property lien status. Befare the Maturity Date the Note Holder
will zdvise’' me of the new interest ratc (thc New Note Rete), new monthly payment amount and a date, time and place at which I must
appear to sign sny docurnents requirsd. to complets the required refinancing. T understand the Notz Holder will charge me a $250.00

processing fec and the costs associated with updeiing the title insurance policy, if any. -

Y smm;i: BEL

pavid E. Sanchez

drrower accepts and sgrees 1o the lerms and covenants contained in this Balloon Rider.

- - (Seal) : (Seal)
~= -Barrawer M. Lynn Sanchez , _ -Borrower

szﬂqm’ ' //}4"84’*’@"‘%@’ | _ _ (Seal)

«Borrawer -Borrower
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