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hEconn AND RETURN TO: i
 MORTGAGE NETWORK COMPANY 3
121 FAIRFIELD WAY - SUITE 332
' BLOOMINGDALE, ILLINOIS 60108

‘é 92149405
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—— [Space Above This Line For Recording Data| -

. S . ‘ . FHA Come No
- State (TI Hlinois MORTG AGE

131:6602558=-703

574001

THIS MOR’I‘ GAGE( Secu.n 1 wstrunu.nt ) is miade on FEBRUARY _19 ' 1992 . 'l‘hﬁ Maortgagor u»
VALERIF STIGLER, WILOA

giﬁjzs'nﬁuéé.AvENUE,.DdLTon,,ILLINOIS' 60419

‘ ("Burrowor") This Security lnstrument is given o

MORTGAGE NETWORK COMPANY

& |

which is organized and existing under the lawsof ~ THE SUATE OF ILLINOIS , and whose
address is - 221, FAIRFIELD WAY - SUITE 332

BLOOMINGDALE, ILLINOIS 60108 ‘ A ender), Borrower owes Lender the principal sum of

EIGH'I'Y TWO THOUSAND ONE HUNDRED FIVE AND 607100

PNollars (U.S. § 82,105, 00 B

T!uh dcbt is evidenced by Borrower's note duled the same date as lhlb Sceurivv Instrument ("Note” ), which provides {or
monthly payments, with.the full debt, if not puid earlier, due and payable on = MARCH 1, 2022
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by the Nate, with interest, and all mwwul:-.
extensions and modifications; (b) the payment of all other sums, with interest, advancud under purugraph 6 to protect the. '
security. of this Securily Instrument; and (¢) the performance of Borrower's covenunls and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and conyéyto Lender the following .
qugnbed property located in COCK County, Hlinais: -

SEE ATTACHED RIDER FOR LEGAL DESCRIP’I‘ION 33

) IR

N

. DEPT-01 RECORDING 433,50
. TASSSS TRAN 2628 D3/09/92 09:54:00
L TN EIE %92~ 145405

'26-11-414-053 . COOK COUNTY RECORDER
whmh ha.s the address of 15325 DANTE AVENUE,. DOLTON . [Street, City],

litinois 60419 |Zip Code) ("Property Addms ) N T
o p FHA Hinois Mortga
welol B
@Di-anuu 2103} VMP MORTOAGE FORMS » (31312036100 « (BOOIE2 17201 osttals: ,
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t 4, Fire, Flood and OUl 1240 surunce. Bdrrd all crhens « n;th»}ru;;}rly. whether now in

exlblence or subsequently erected, against any hnzards, casualties, and wn!mgcncms Jhcludmg fire, “for Which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
ingure all improvements on the Property, whether now in existence or suhsulm.ntly erected, against loss by floods 1o the extent
requlred by the Secretary. All insurance shall be carried with companies upproved by Lender, The insurance pahum nnd any
renewals shull be held by Lender and shall include loss paynble clauses in favor ofl, and in a form ucceptable to, Lender.

. n the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of luss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to moke pieyment for such loss
dlr l]y to Lender, instead of to Borrower and to Lender jointly. All or any purt of the insurance procesls may be applicd by
Lender, at its option, either (a) to the reduction of (he indebtedness under the Note and this Security [nstrument, first to any
deimquent amounts applied in the order in pﬂrm_.,raph 3, and then to prepayment of principul, or (b) to the restoralion or repair
" of the dnmaged Property. Any upphcullon of the proceeds to the principal shall not extend or postpone the due date of the
monlhly payments which are referred to in parsgraph 2, or change the amount of such payments. Any excess insurunce proceeds
nver Jan amounl required to puy all outstending mduhkedm,.ss under the Note and this Security Instrument shall be paid to the

Lnuty Iegnlly entitles thereta,

. In the event of forecosure of this Securily Instrument or uihur transfie of titls t the Propesty thal L.x:uu,mshw the
mdelplednw. all right, titledans! inierest of Borrower in and to insurance policies in force shall puss fo the purchnser.

o ‘5, Occupancy, Preservation;, Maintenance and Protection of the Property; Burrower’s Loan Application;
Lezlsi.holds Borrower shall occupy  ssiablish, and use the Property as Borrower’s principal residence within sixty days after
the executmn of this Security Instrumenl ant! shall continue to occupy the Property as Borrower’s principal residence for at least
one yesr after the date of occupancy, unless ine Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which lare beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not comsni! waste or destroy, damage or substantially change the Property or allow
the Properly to deteriorate, reasonable wear and tear exzepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take sezsonable action lo protect and preserve such vacunt or abundoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materiully false or innccurate
information or stalements to Lender {or failed to provide Lender with any malerial information) in connection with the Joun
evidenced by the Note, including, but not limited to, representiticas concerning Borrower's oceupancy of the Property as u
principal residence. IF this Security Instrument is on a leasehold, Koriower shall comply with the pravisions of the lese, |f
Bortower ucquires fee title to the Property, the hasebold and fee tillo siwl2 pob be merged unless Lender agrees (o the merger in

writing,

6. Charges to Borrower and Protection of Lender’s R:';.,hi.é in the Praparty. Borrower shall pay all governmental or
municipul charges, fines and imposilions that are not included in paragraph 2. Bor/ower shull pay these obligations on llmc
divectly to the entity which i is owed the payment, I fuilure to pay would adversely affect/Lender’s inlerest in the Properly, upon:
Lender’s request ‘Borrower shall promplly furnish to Lender receipts evidencing these payments.

If Borrower fails to muke these pnymenls or the payments required by paragraph 2, or fails t per)orm any other coven.mls S
and agreements contained in this Secunty Instrument, or there is a legul proceeding that may significantiy, «ffect Lender's rights
in lhe Property (such as a proceedmg in bankruptcy, for condemnation or lo enforce laws or regulations), then Lender may do
and puy whatever is necessary to prolect the value of the Properly and Lender’s rights in the Property, incluling payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any;ambﬁnts' disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured Iby
this Security lnstrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and ut the option of

Lender, shall be immediately due and payable.

7. Condemnation, The proceeds nf any award or claim for damages, direct or consequentinl, in connection wnh any
condemnation or other taking of any part of the Property, or for conveyance. in pluw of condemnation, are hereby assigned and
shalf be paid 1o Lender to the extent of lhe full amount of the mdeb!edm.se. that remuins unpaid under the Note and this Securily
Instrument. Lender shall apply such procet.ds to the reduction of the indebtedness under the Note and this Security Instrument,
first to- any delinquent amounls upplied, in the order provided in paragraph 3, and then to prepayment of principul. Any
apphcimon of the proceeds (o the principal shall not extend or postpone the due date of the monthly payments, whtc
@-mtu 9103) Paga J 01 6 e
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' 12. Successors and Ass ouh i ahd Several Liuhi Co-Sfpn He o ity nmi agreements of this

Smlrlly Instrument shall bind and benefit the successors nnd liH!Il},ll‘r of l.uuh.r und l]urqu, Suhieel o dhe, pmvmmm of
paragraph 9.h, Borrower’s covenunts il ugrwnunls shall be joint and wvuul Any Borrower who c.u-ugm- Tthis Seeurity
Instrument but does not executs the Nate: (v) is co-signing this Security Instrument only o morlgu&e, g_.,runl und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally, pbligated (0:pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make uny accommodations with regurd to the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Notices.. Any notice to Borrower provided for in this Security [nstrument shull be given by delivering it or by mailing
it by first class muil unless upplicable law requires use of another method. The notice shall be dirccted to the Property Address
of any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by fisst cluss muil o
Lender's address siatec herein or any address Lender designates by notice to Borrower, Any nolice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

" 14, Governing Law; Severability. This Security I[nstrument shall b govemed by federsl law und the law of the
. jurisdiction in whicli-thi, Property is located, In the event that any prov:smn or clause of this Seeurity Instrument ar the Note
conﬂ;ct.s with applicabls few, such conflict shal} not affect other provmons of this Security Instrument or the Nate which can be
given effect without the Cor i icting provision. To this end the provisions of this Security Instrument und the Note are deelared

to be severnble,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowir nnconditionally assigns and transfers to Lender all the renls and revenues of the
Property. Borrower authorizes Lender or Leader's agents to collect the rents and revenues und hereby directs each tennnt of the
" Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's natice o Borrower of Borrower's breach of
any covenunt or agreement in the Security Instrumeit, Borrower shull collect and receive all rents and revenues of the Property
ay trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additionsl security only.

If Lender pives notice of breach to Borrower: (&) all renw cencived by Borrower shall be held by Borrower us trustee for
benef' t of Lender only, to be upplu:d {0 the sums secured by the Secedty Instruments (b) Lender shall be entitled 10 collest and
recaive ull of lhu rents of the Pmporty. ind (c) eech tenant of the 2io; Rty shall pay nll rents due and unpgid o Lender or
Lender's ngent on Lender's writlen demand 1o the lenit,

Borrower has not execuled any prior assignment of the rents and has not urd will not perform any uct that would prevenl
Lender from exercising its rights under this paragraph 16,

Lender shall nol be reqmred to enler upon, tuke control ot or mumuun the Property buise or after giving natice of bresch

. i Borrow::r Hnwevor. Lender or a judicially appointed receiver muy do so at any time there i a breach. Any upplication of

renlb shull not cuse or waive any defuult or invalidate any other right or remedy of Lender, “this-cssignment of rents of the
I’roperty shull terminate when the debt secisred by lhu Security Instrument is puid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the
remedies provided in this parageaph 17, including, but not limited to, reasonable attorneys’ Tees and costs of title

evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs,

- 19, Waiver of Homestead. Barrawee waives all right of homestead exemption in the Property.
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THE NORTH 6.11 FEET OF LOT 22, 2u:L OF LOT 23 AND LOT 24
(EXCEPT THE NORTH 36.11 FEET THERECT) ALL IN SUNSET RIDGE,
BEING A SUBDIVISION OF LOTS 1 THROUGH 8 IN POHLER'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF THF SOUTHEAST 1/4 OF
SECTION 11, TOWNSHIP 16 NORTH, RANGE 14, AND THAT PART OF
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4, PAGINNING AT THE
SOUTHEAST CORNER OF THE NORTHEAST 1/4 OF THF SOUTHEAST 1/4
QF. SAID SECTION, THENCE NORTH 545.6 FEET 1O TiE.CENTER OF

"MICHIGAN CITY ROAD, THENCE NORTHWESTERLY 8346 FEET, THENCE
SOUTH 1047.98 FEET TO THE NORTH LINE OF THE SCUTHEAST 1/4 OF
THE SOUTHEAST 1/4, THENCE EAST TO THE PLACE OF BRGINNING,
RECORDED MARCH 16, 1910, AS DOCUMENT NUMBER 4524555, ALL IN

_SECTION 11, POWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.. ..
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