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_ LOAN AMERICA FINANCIAL CORP.
8100 OAK LANE
,MIAMI LAKES, FL 33016
LOAN NUMBER: 50~507511~4

L
92149471
e ' {Space Abave This Line For Recordlag Data]
@' MORTGAGE |
\ - THIS MORTGAG“( Security Insm.mem):.sgwcn on. . . FEBRUARY 13TH, , 1992
: The mortgagor is WOMALD J. DIAMOND AND LINDA J. DIAMOND, HUSBAND AND WIFE
\‘(\, .
™o _ ‘ ("Borrower"), This Sccurity Ingtrument is given o
. i LOAN AMERICA FINANCI“L CORPORATION - . ' '
o which is organlz,cd and, cxu,ung under. the' laws of FLORIDA , and whose address is
—— .. 8100 OAK LANE, MIAMI LAKES, FT 33016
- ("Lender"). Borrower awes Lender the principal sum of

ONE HUMDRED SEVENTY FIVE THOUSANW AMD NO/1C0
Dotlars (U.S. § 175,000.00 ) This deor“s-cevidenced by Borrower's note daled the same date s this Sceurity
Instrument ("Note"), which provides for monthly paymiits, with the full deby, if not paid carlier, due and puyable on
MARCH 187, 2007 . This Security lnseumant secures to Lender: (a) the repayinent of the debt evidenced
by the Note, with interest, and all rencwals, extensions and marti{izations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 prolect the sccurity.of thiz Serurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Securily Instrument and the Nuw: For this purpose, Borrower does hereby morigage,

gram and convey t Lender the followmg described property located in
CO0K Coumy. llinois:

. LOT 191 IN WINSTON GROVE SECTION 23A, BEING A SUBDIV STON IN PARTS OF
. SECTION 25 AND. 26, IN TOWNSHIF 41 NORTH, RBNGE‘. 10, EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

32149 ~.'71
. DEPT-0i RECPRPING $31.50
. T#5555 TRAW 4D 07/09/92 1034200
. 800 i F #=-D2-149471
. COOK COUNTY RECORDER

TAX ID # 07-25-318-006.

e

which has the address of 1645 GIBSON DR. ' ~ELK GROVE VILLAGE
[Streer] ' {Cityl
Iilinois 60007 ("Property Address");” -
.; H {Zipcodcl : '
" JLLINOIS -- Single Family -- Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page ] of 6 pages)
CITEM 1078L1 {9103) Grant Lakes Businass Forms, Inc,

."m9141-04/91 7o Order Cal; 1-800-630-9393 L1 FAX B18-791-1131
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for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be uarcasonably withheld. If Borrower fails 10 mainwin coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptabie o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and rencwals. 1f Lender requires, Borrower shall promplly give w Lender all receipts
of paid premiums.and renewal notices. In the event of loss, Borrower shall give prompt notice W the insurance carrier dnd
Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agreo in wriling, insurance procecds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid (0 Borrower. II
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier hus
offesed 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or resinre
the Property or t0 pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend or
postpong the due date of ihe monthly payments relerred (o in paragraphs 1 and 2 or change the amount of the payments. If

: _ under pasagraph 2"t Property is acquired by Lender, Bommower's right 1o any insurance policies and proceeds resulting
. from damage 1o the Traperty prior (o the acquisition shall pass o Lender 10 the exient of the sums sccured by this Securily
y Instrument immediaiciy price 1o the acquisition. '

6. Occupancy,. Preceivation, Maintenance and Protection -of the Property; Burrower's Luoan Application;
Leaseholds, Borrower shail 2evupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the exccution of this Secury Instrument and shall continue 1o oceupy the Property as Borrower's principul eesidence
{or at lcast onc. year alier the daic o oceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxwnusing circumstances cist which are beyond Borrawer’s control, Borrower shall not
destroy, damage or impair the Property, aliow the Property to deleriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiwure action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
: could result in forfeiwre of the Property or offerwisc maierially impais the fico created by this Security Instrument or
Lender security interest, Borrower may cure suct 4 Jdefault und reinstate, us provided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling theq,in Lender's good faith delermination, prectudes forfeiture of e
Borrower's interest in the Property or other maierial impsinwent of the fien ercaied by this Security Insirument or Lender’s
sceurity interest. Borrower shall also be in default if Borvawer, during the loan application process, gave materially lalse or
inaccurate information or statements o Lender (or failed 1 pravide Lender with any malerial information) in conncetion
with the Joan cvidenced by the Note, including, but not limited 4p_sepresentations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on % 1e schold, Borrower shall comply wits all the provisions
of the lease.. If Borrower acquires fee title to the Property, the leasniioid and the fec ttke shall not merge unless Lender
agrees (0 the merger in writing, ‘
7. Protection of Lender's Rights in the Property,  If Borower fai's & nerform the covenants and agreemenls
contained in 1his Scourity Instrument, or there is a legal proceeding that inay significantly alfect Lender's rights in the
Property (such as a proceeding in bankrupicy, probale, for condemnation or fo'fei.ure or o enforee laws or regulalions),
then. Lender may do and pay for whaigver is necessary W protect the value of tie Troperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has'prioiity over ihis Securily Instrument,
) appearing in court, paying reasonable attomeys’ fces and entering ou the Property 1o maks repairs. Although Lender may
T take action under this paragraph 7, Lender does not have (o do 50,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Perawer secured by this
Securily Instrument. Unless Borrower und Lender agree to other wrmg of payment, these smounis £:06 bear inierest from
the date of disburscment at the Note rate and shull be payable, with interest, upon notice from’ londer 10 Borrower
requesting payment,

8. Mortgage Insurance,  1f Lender required mortgage insurnce as o condition of making the loar securcd by thig 3
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in ellect. If, lor any L
reason, the morigage insurance coverage required by Lender lopses or ceases 1o be in cffect, Borrower shall pay the 7
premiums required Lo obtain covernge substaniially equivalent (o the mortgage insurance previously in effect, ar a cost |,
subsiantially equivalent 10 the cost to Borrower of the mortgage insurance previousty in effect, from an alemale morigage <1
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o s
Lender each month a sum equal o one-twellth of the yearly monigage insurance premium being paid by Borrawer whesi the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obizined. Borrower shall pay the premiums required 10 mainiain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable cntrics upon and inspections of the Property, Lender shall
give Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection, o

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequeniial, in connection with
Form 3014 9/90 (page 3 of 6 pages)

Groat Lakea Business Formw, Inc. 1B
Ta Ordac Calt: 1-300-820.8303 {IFAX G878 1130
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applicable law may specify for reinstalement) before sale of the Property pursuant o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as il no acceleration had
occurred; (b) cnres any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, bui not limited o, reasonabic attomeys® fees; and (d) takes such action as Lender may
reasonably require o assure thal the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall contitive unchangéd. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effectivé as if no acceleration had oceurred,
However, this right 1o reinstaic shall not apply in the case of acceleration under paragraph 17. ' )

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colliecis monthly payments due under the Note and this Security Instrument. There.alse
may be onc or more changes of the Loan Servicer unrelated (o a sale of tie Note. If there is a change af the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made, The notice
will also contairany other information required by applicable law.

20. Hazardous Zubstances. Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any
Hazardous Substaicss on or in the Property, Borrower shall not do, nor allow anyone cise (0 do, anything affccting the
Property that is in viviation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Propeity-of small quantities of Hazardous Substances that are generally recognized to be appropriate 10
normal residential uses ana to rixintenance of the Property.

Borrower shall prompuly givo Lender written notice of any investigation, cluim, demand, fawsuit or other action by nny

governmental or regulatory agency or private party involving tie Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kbowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other rainzaiation of any Haxardous Substance alfecting the Property is nccessary, Borrower
shall prompuly take all necessary remedial acuons in accordance with Environmentai Law,
- As used in this paragraph 20, "Hazardoues Sithstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the [ollowing substanzes. rasoling, kerosene, other flammable or toxic petroleum products, loxic
peslicides and herbicides, volatile solvents, maic(als containing asbestos or formaldehyde, and radicaclive malerials. As
uscd in this paragruph 20, “Environmental Law" mems federal laws and laws of the jurisdiction where the Propenty is
localed that relate to heallh, safely or cavironmental prowecion.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruien) (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speciiy: {s) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice i piven to Borrower, by which the defaull must be
cured; and (d) that failure to cure the default on or befure the datepecified in the notice may resull in seceleration
of the sums secured by this Sceurity Instrument, foreclosure by judiciyt proceeding and sale of the Property. The
notice shall further inform Borrower of the ripht to reinstate after seceleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defénze of Borrower o acceleration and
foreclosure. If the default is not cured on or before the dale specified in the notice, Lender ot its option may require
immediate .payment in full of all sums secured by this Security Instrument w thout further demand snd may
foreclose this Security Instrument by judicial proceeding, Lender shall be entifled to uoilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinuble attorneys’ fees and
costs of title evidence,

. 22.Release. Upon payment of all sums sccured by this Security Instrument, Lender shall reicase this Sceurity
Instrument without charge o0 Borrower, Borrower shall pay any recordation cosls,
... 23, Waiver of Homestead. Borrower waives all right of homestead. exemplion in the Property.
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