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Household Bank, f.a.b.
MICHABRL RREJCI

100 Mittel Drive

Wood Dale, 1L 60191

LOAN NUMBER: 6061401

{Space Ahove This Line For Recardlng Datua)

MORTGAGE

THIS MORTGAGE ("Sceurity Instrument™) s given w MARCH 2HD . 19492
The mortgagor is MICHAEL GALLAGHER ANB CONCEPPA GALLAGHER, 115 WIFE,

("Burrawer™), This Secarity Instrament is given

Household Bank, [.,a0b, .

which is organized and existing under the laws of UNTTER STATES cand whose address is
100 Mittel Drive, Wood 2ola, IL bULDL

CLandler”), Borrower owes Lender the principal suin ol
T HURDEEL PRELYE THONS AL Aate/ 100
Doliars (UK, $ 212, 000,00 ). Phis deby i evidenced by Borrower's note dated the sine date as this Security
{nstrument ("Note™, which providey Tor monthly parmens, with the fall debt, of not paid carkier, due and payable on
APRTL Lo, anad This Seeaity TnstCament secures W Lender: (a) the repayment of the debt evidenged
by the Note, with injerest, amd all renewals, extensions and medstications of the Note; (b) the payinent af all aher sums, with
interest, advaneed ander pasagraph 7 1 pratect the seeurity of g Sezurity Tnsteument; and (¢) the peslonnanee ol Borroswer's
covenants ond agreements under this Seearily Tnstragment and ihe 3ot o this purpose, Borrower does hereby morlpage,
grantand convey W Lender the tollowing described property located in
CUGKE County, Minois:
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for the perinds it Letider requires, The tesurstee carrier providing the insuraee shall be chosen by Borrower subject t
Lender’s appeovat which shall not be anreasonably witihedd, I Horrower fails 10 wimintain coverae deseribed dhove,
Lender may, at Lender’s option, ablain coverage 1o prowect Lender's rights in the Propenty in accortanee with parageaph 7,

Atbansuranee palicies snd renewals shall be acveptable w0 Lender and shall inclade o standand mongage claose, Lender
shall hisve the right to hold the policies and renewsibs, 1 Lender requires, Borrower shall promptly give 1o Lender alf receipts
oF paid premiaims and rencwal notices, o tie event of Toss, Burrower shall give prompt notice o the msorance carrer aind
Lender, Letder may take prood al oss i nol ke prosigsdy hy Borrower.

Unless Lender wicd Burrowee otherwise agree i swriting, insurance proceeds shall be applicsd s resiogation ar repair of
the Property damaged, i the resioration or repatr 8 cconomicifly feasible amd Lender's seeurity s not Jessemsd, 11 the
restorsbion or repuir is uok cconomically feasible or Lender’s secueity would be fessened, the msurance proceeds shatt be
applied (o the swas seeured by s Sceurity Tostrment, whetlier or not iben due, wili any cxeess poid 10 Boreower, 1
Borrower abandons the Property, or docs not answer within 30 days 3 natice from Lemler tha the msurance caerier Bas
alfered o sewle a claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds (o regatic of rsiore
the Property o o gay sums secured by (his Securaty Instrument, whether or not then due, The 30-day period will begin
wlhen the nutice is given.

Unless Lendse and Borrower atherwise agree in writing, any apphcation ol progeeds do principal shall nat extend or
posipene the dacdule ol te monthly payments refereed wi paragraphs ©and 2 or change the amount of the paymens, 1
utler paragraph 227G Peaperly is acyuired by Leader, Borrower's vight o any insurance policies and procewds resulting
from damage 0 the Peeperty prior jo the acquisition shall pass o Lenider o the extent of the sums secared by this Security
Inssrzunent tmmediatelyprior 1o e acyuisition,

0. Oceupaney, Presassation, Maintemanee and Pratection of the Property; Borrewer's Loan Application;
Lenseholds, Borrower shatlakedny, establish, wnd use the Property as Borrower's prneipal residence within sixty days
after the exeeution af this Securily Sastrument and shall continpe o occapy the Propeny as Burrower's principal sesidence
for al least one year alier the dae ofaccupaney, wnless Lender otherwise agrees 5 writing, which consent shail o be
unreasonanly withheld, or unless exteosarog cireamstanees exist which are beyond Bureower's conol. Borrower shigdl not
destray, damage or imfrir e Peoperty)allovethe Property w deterionite, or commi waste o the Property. Borrower shall
be i delauli o any forfeire action or proveeding, whether eivil or eriminal, is begun it in Lender's goad faith judgment
could result i torferture of the Property or cawrwise materiadly impair the lien created by this Securily Instrutnent or
Lender security merest, Borrower may cure sucl 2ielml and reinstaie, as provided in parageaph 18, by causing the action
ur procecding 0 he disimissed with a roling i Ao Lender’s good Guith determination, preciudes fortciture of the
Rorrower's interest i the Peoperty or other materiad sagairsent of die Her ereated by this Security Instrument or Lender's
security inesest, Borrower shall also be in delault d Borndwer, during the loan application process, gave materially fatse or
imacenrate infuemation o stiements o Leader (or FBailed 1 wioyide Leader with any miderind information) in contection
with the togn evidenced by the Note, including, buy not limited-wy representations conicertiing Borrower's oceupancy of the
Property s a principal residence, [ this Sccurity lastrument is ora podzehold, Borrower shald comply with all the provisions
ol the Tease, 1 Burrower acquires Tee title o the Property, the Jeassiend and e fee e shall not merge unless Lender
agrecs o e metyer in wrilhing,

7. Protection of Lender's Righits i the Property, 11 Borrower Lals o perform the covesams amd agregmicnts
comtmned in this Sceurnty Instrament, oc there i o fegad proceedmg i may siznilicnmtly slfect Lender's nghts i the
Praperty (such as i proceeding e bankrapiey, probate, Toe cusdemmion o fdetddere or o enfarce Biwes o repnlitions),
et Lender may do and pay Tor whatever is necessiy o proect the vidue of G Prapenty and Sender’s viphis i the
Peaperty. Lemder’s actions may tnelude paying any sumys sceured by o tien which has priority over this Seeurity Instirument,
appearing in court, paying reasonable attorneys’ fees and entering on the Propeny 1w makd cepairs, Altheugh Lender wmay
ke action under this parageaph 7, Letider does not bave o du su.

Ady amounts disbursed by Lender under this parageaph 7 shal) become additional debt (F Berrower seeured by this
Seetrtty Instrumwnt, Undess Barrower amd Lunder aggree o other werms of paytent, these amonnisalisi bear inleres! (rom
the date of disburseroent W the Note rae and sl be payable, witte iterest, upni notice from Yender 10 Bormower
eUIRSLng payment,

K. Sortgage isuranee, U Leader required mortgage isurance as o condition of making the fois secured by s
Security Tnstrument, Barcawer shall pay the premivsns eequired o maintain the mortgage insurance i eifeet, I, for any
RN, LB In0rTEde msirance coverige reqaired by Lender fapses or ceases w be i effect, Borrower shall pay the
premiumms regitited o ohlan coverape substantally cqurdalent o the mongape sarmce previously i eifeet, ol o cost
substangally vquivaleat W the cost to Borrawer ol the motGage wearao: presiously s etlecd, Trom oo sltetate monpage
msurer dpproved by Lender, [ substitilly cquvalent mortgage anurance coverage o ned avalable, Borruwer stal pay o
Latider cach momth i suim equal woone-twelith of e yearty mortage msurance pressinm being paid by Barrower when the
insurance coverage tupsed o ceased (o he e elleet, Laemder will aecept, use and retabn these payments a8 @ loss reserve in
liew of mongage msuance. Loss reserve paynients may no fonges e cequired, ol 3he option ol Lendes, i muortgage
insuranee coverige (i the amount and toar the period that Lender requiresy provided by anmmsueer approved by Letider
againy becomes available wd s obtaied, Borrower shall pay the preminms required w maintan moripage insusikee in
elfect, ur o provide o foss reserve, antih the reguiretiend lor morigspe wsurnce eids maceordanee with any writien
agreemend belween Borrawer aad Lemder or apphicable k.

Y. Inspeetion,  Lender oros ageot may aike teasonable entnes upan aned speesons of tie Peopenty. Lender shia)
give Bosrower tiotice at the tine of or prios to di mspection specilying reasanable ciaise for (e inspection,

10, Condemmation,  The proceeds of any award ot claot ke damages, direct or consequential, iy connection with

TEER LBTOLY (0103 Ve 004 DA (page 0 of 6 papes)
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applicable B may speady toe emstiteinein) belore sale ol the Propeny pussiant o any power ol sale contiined m i
Secutity Tostranient; ar thy entry ob apatient cndoremg s Secutity listument. These combinons are thist Borwer, Go
(s bender alk sums whach et woald be due amder s Secanity tstiament g the Note as i o aeceleration hid
acearred; (b vures any detmlt ol any other covenants o apreements; (o pays all expenses meurred i entoresng ths
Security Instrument, wecluding, but not limited o, reasonable attorneys’ Teess and i ks such sction as Lender iy
reasanably feguire o assare da e e ol dus Seeurity Tostrament, Tender's rights n the Property amd Bortower's
ubligation o pay the sutns secured by this Security Instrement shall continge unehanged. Upon temstatement by Borrower,
s Security Tnstrument and the abligitions secured hereby shall reimain flly etlectve as 1t ho secelertion tied oecanel.
However, this right W ecisstate shall notagply i the cise o acceleration amdet gatttapt 17,

0 Sude of Notes Change of Lonn Serviver, The Note oe gt mterest i the Note topeiher wilh this Security
fistranient may be sl one wemore tmes without prns nobee o Boreower A sale iy result s chagge m e cnnty
chiowieas the Lo Servieer™) it cetlects momthly paymenis due stder the Nowe amd tos Secunty nstrament. There also
tay be one or more changes ol the Lown Servieer aneekited wasabe ol the Note, 1 there s achange ol the Loun Servicer,
Horrower with be given writen potice of the clamge in sccordance with parageaph 14 above and applicable law, The notive
will stite e e and addeess of the new Laan Servicer and the address o which pavinents shoald be made, The notiee
will also eantaisiany other nformation reguired by applicable Tiw,

20, Haanrduus Substunces, Borrower shall not cause or peenit the presence, use, disposil, storige, or relewse of any
Hazardows Substaness pnooe in the Property, Borrower shall not dw, nor allow anyone else o do, anything affecting the
Property that is i vioiaion of iy Enviconmental Law., The preceding tsvo seatences shiall nodapply to the presence, use, ol
storage on the: Peeperty-ol sl guantties of Thardous Substances that e geserally recogized o be apprapriate (o
rrm] eesidentinl uses avdsa aaititenance ol te Property,

Bareower shall prompiy gide Lender written notee of any dpvestigalion, clim, demaid, Twsuit or other action by any
govertnental vr regalatory agerss o privade party involving the Property wnd any Huzardous Substanee or Environment
Law o which Borrowver has aenal kpowledge, I Borrower learns, or s notified by any governmentab or segulatory
autharity, (it any semoval ar other wivadiation of any Hizardoss Substanee altectng the Propeity is necessiny, Botowser
shil promptly take all necessaty remednid agaony inaceordanee wah Envitonmentil Paw.,

As used i this parigrapli 20, " Hzardoss Sebsianees™ are those substaness detned a oaae o hazardous substinces by
Envieotimental Law amd the doltowing substances, gasoline, kerosene, other Hammable or i petroleun products, wxic
pestickles and herbicides, volatibe solvenis, mateiabs contaning ashestos o formaldehyde, and radivactive materials, Ax
tsed i this paragraph 20, "Enviconmental Law® gicans tederal Liws and Jaws of the unsdiction where the Property s
located that relite (o health, sialety or environmental protecann,

NON-UNIFORM COVENANTS, Rorrower and Lendeetusther covenant and agree as lollows:

21 Acceleration; Remedies, Lender shall give notice s Sorrower prior to aceeleration following Burrower's
breach of any covenant or agreenent in this Security Instruineathut not prioe to accelerition under parigraph 17
undess upplicuble law provides otherwisek, The notice shall speciiysae the defuulty (hy the action required to core the
defuults tey o date, oot less thun 30 days from the date the netice ic piven to Borrawer, hy which the default must be
cureds and teD) that fuiluree to core the default on or befare the datespeeifiz2 in the notice may result in aceeleration
of the sums secured by this Security Insteument, foreclosure by judicicd proceeding and sale of the Property, The
notice shall Tarther inforne Borrower of e eight to eeinstate after acceleestion and the right to assert in the
foreciosure proceeding the noneexistence of w delanlt o wny other defduse o Borrower 1o neeeleration amd
foreclosure, A8 the defunltis oot cured un or before thee date specifivd in the notice cender at ils oplion may reguire
immedate payment in full of all sums secured by this Seeurity [nstrument withost further demand and may
fereclose this Security Instrument by judicial proceeding. Lender shall be entitled toterlicet all expenses incurred in
pursuing the remedies provided in this parsgraph 24, incloding, but not limited t, reasabanle altorneys' fees
costs of title evidenee,

22, Relense, Upon: payment ul all sums secured by s Secunty Tastroment, Eender shallgelease this: Security
fastrument withoat chiange o Borrower, Borrawer shiall pay any teeortation costs,

23 Waiver of Homestend, Borrower waives all eight ol onsestesd exeiption in the Propety,

ITEM 1878L5 (9107
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INOEFICTAL'COPY;,

ay ul el & wmb v mcogponated st aid
stiall be deemed 1o mmend and supplerncnt the Motgage, Deed of Tougt or Sevaony Deed dthe "Secanty Instramest’ ) of the same dite gaven by the uiderogned

(the "Horrower™) to secure Botrower™s Aadpuistable 1Rate Note (the "Note ™) 1o
Housahold DBanx, F.os.b,
o 109 Mittol Drive, ool Dalo, 15, 261N
i tthe “Lemdee™y of the sare dale and covenng the prapeny descnbed o the Secunty Tnvoenent amd licated w

D20 MULL CREREE LN, HOLLING MEADOWS, DL wDODH

[Feogreny Addidreasd

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
: RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEAEST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ALHMTIONAL COVENANTS

Inv ashilition s the covenents aml apgreements made i the Secundy Insbument, Bortower and Leader
tunther cavenent and apree s tollows

A.INTEREST AATE AND MONTHLY PAYMENT CHANGES

The Nate groovide s forandmval Boved anleeest fate of

W N ‘“
-' payeents, at follows:

The Nate prowades Jor changes i e interest rate atnd the monthly

4. INTEREST RATE AND (AONTHLY PAYMENT CHANGES
() Clummgte Dades

The adeeest rate T swill pay g Change co the tist day of ARl 1Taag Swhic b catled e “Change Date

Y T'he Index

At Change Thatemy aneeesd rate w il b based oan Ll v e TTnden o the Federal Sational Storgage Aveocnston posted yaeld on
o Wosear maftgage commttents bordebivery wathan Wrdaysh ao oasded avscbable onothae Wall Steeer ool

The st recent e v Biguie avalable
adoub ahe dhite S day o betore the Changse Date o calbled the

Cureeda lodes

L
e U the binde v e o toager asasbable ot Sote Tobdee wdlaboose anets andesssshich oo baed wponccomparable adonmation The None Haobder wilt ‘t'%
. gy e e notiee al thi chogee '
-k
'
(€ Culealution of Changes %
-
~1
Haetore the Change Date, the Note Hobder st calealate iy new anteeest rate by aGilede sane ard three goanteey peicentage poants (179 X
to thy Cutrent Inde v The Note Holdee walbaben reund the cesult of thay addigson tecthe neadesZone eighth al one percentage poig dl 1590 Sobjea o
e Tt stated an Section b below s conmbed amonnt will be oy e intenest rate wet7he SLatundy Dhate

Ihe Sate Holder soll thes detesenine the amosnt of the monthly payioest iat soenhl be sal s vt o 2Equsy e unpaisd pesseigral that D aem
sapected rowe at the Ol Prate an tull on the Matundy Thate ab iy new inbenes cake o vabagntraliy 2l pasinents e revabr of thi
calealateon woall beoahe pew amonnt b i eonthly pay et

(I Limits on Diaferest Rate Changes

Fhe interest tale Tam reguired toopay ab the Diea Change Date wall oot be greater than

LA s RS Y Adhin Galled the "Savinum Rate "
(1) Bffective Date of Changes
My new antese st rate sall become eftecive oneach Clange Dates D wadl pay the amount of sy aew inonthly payinent beguiey <adhe Ll
monthly payment date alter the Change Date

(1) Nutice of Changes

The Nate Tolder will deliver or man? tooe s nobiee ol any change s inomy ipkerest ple and te amount ol my ionthly payoent belore the

eftevtive date of any change. The nonce will imelude mtormanon cequited by law o be given me and alvs the tile amd telephone sumsbe s of @ pedam
whoowill answer sy guastion [ may have reganding the notyes

B. TRANSFER OF THE PROPERTY CR A BENEFICIALINTEREST IN BORROWER

(A) Until the change slate at stated i section 4 of this Fited/Adpustalle Rate Rider, Unitonn Covenaat Covenant 17 of the Security Instrument is Jescnibes
as follows:

Transfer of the Property or a Beneficial Interest in Horrowee, 10 allor any part or the Prope iy of s e e st v eld of tamferred (o
a benettcial interest in Borrower is sold or transferred and Borrower is not o natura) peeson) withont Lendee's prior written connent, Lender inay . at
ity option, require immediate payment i full of gl sums secuged by this Seonrivy Instrument However, this option shall ot be exercised by Lender if
cxzrcise e protubiied by federad law ax of the date of thes Secunly Instrument

Ponder alvo shall ot exverneise b ot 11 () Horawe s caseser 1o
be subintted to bendec mfonmation required by Lender to evaluate tee istended sransbeees aod g new loan weee beang made (o the Damtesee; amd {h)

Lender reasanably detennines that Leader's security will nob be impaited by the loan ascsmption and that the risk of 4 beeach of any covenant or agrecient
il Sevandy losteurment s acveptabde v Femder

FINED AJUSTADLE RATE RIDER
MIEIFCDYDO-WYL - 6OKE49I Page 1 of 2
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