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MORTGAGE

THIS MORTGAGE (*Serdrig lnstrament™) o given on - MARCHE 2, 1992 - The mortgagor is
ROY L. WARNER, dW.,
AND KATHLEEN WAKNER, HUSBAND AHD WIFE

(“Borrower”), This Security Instrament 1s given (e

EDGEMARK BANK LOMBARD dba EIDGEMARK MORTGAGE CORPORATTON

which i orgamaed and existing under the faws of - THE STALY OF LLLTHOLS , aned whose

address iy 3051 OAK GROVE - SUITE 100 <
DOWNERS GROVE, ILLINOIS 60515 Clender®). Borrower vwes Lender the principal sum o),
ONE HUNDRED FORTY FIVE THOUSAND v

AND 00/100 Dollurs (1.8, $ 145,000.00 ),
This debt s evidenced by Borrower's note dated the same date s s Seeunty Instrament (CNaote™), which provides for
monthly payments, with the full debt, i not paid eadier, due and payable on APRIL 1, 2007 '
This Secunty Instrument seues 1o Lenders Go the sepayment ol the debt evidenced-bedine Note, with interest, sl all renewads,
exlensions ad moditications of the Note; thy the paymeat ot all other s, sl deret, advimead under paragraph 7 (o
proteet the seeunty of this Security Instruments and (e} e pedormane of Borrowe™s coyenants ad agreements under this
Seeurity Jostrument il the Note. For this purpose, Borrower does Tiereby mortgage, vt andCobyey to Lender the Tolliwing

S166Y

deseribed propenty located in- COOK County, Hhinois,

LOT 3 IN BLOCK 1 IN MICHARI, JOHN 'TERRACE UNTT NUMBER 1, 4FRING A "\
SUBDIVISTON OF PART OF THE NORTHEAST 1/4 OF THE NORTHEAST “Y/4 OF ﬂ}
SECTION 26, TOWNSHIP 41 NORTH, RAMGE 12 EAST OF THE THIRD I‘Rt.NC"[F’ALﬁ !
MERIDIAN, IN COOK COUNTY, ILLINOIS. ) /zb

09-26-212-001-0000
which has the address of 421 MICHAEL JOHN STRE F:r]‘, PARK RIDGE |Street, City],
s 60068 CHeoperty Address");
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Prapeety wsared aginnst foss by fire, lazards ieluded sothun e term "estended coverige™ and any ather huzuds, wchiding
Hoods or Hooding, Tor whivh Lender requires msuranee, This msurance shall e nuinbuned i te amounts and for the perinds
that Lender requires, The msurance carrier providing the msasee shalb be chosen by Borrower subjeet 1o Lender's approval
which shall not be unrvisomably withheld. 11 Borrower Guls o nsontar coverige desenibed above, Lender may, ab Lender's
aptingt, obtain voverige o protect Lender's rights i the Propeaty inaccordinee with patagraph 7

Al msuranee pobeies and renewals shafl beacceptable to Lender and shdl include o standand mortgage clsnse. Lender
shall bave the right to hold the policies and renewals, 1 Lender requites, Botrower shiall promptly geve o Lender all reeeipts of
pind premiums il renewad notives, I the event of foss, Borrower shall give prompt notice to the insirance carnier s Lender,
Leader amay tahe proot of loss il not made promptly by Borrower.

Unless Lender and Borrower otherswise apree mowrtting, wstratve proveeds shall be applied to restorion or repair of the
Properts disurged, aF the restoation o epie i ceonomivally el and Lender™s secanity e not lessened, 10 the testoration o1
tepant 1s ot ceonomically feasibde ot Lender's securty would b Tessened, the msutme procecds shill be applicad G the sun
woettted by thes Secunty Tostagnent, swhether or not ten due, withoany exeess pard 1o Hotrower, 1T Boower ahandons the
Property, or docs potanswer within 30 days o nolice bom Lender that the msunnee caner s offered o settle aclam, then
Lender miny volleetdise usianey proveeds. Lender miy wse the proveeds toepane or sestore tie Property or o pisy suiy
secured by this Secutis dostrument, whether or nol ther due. The dday perh sall hegin when the nolice is given,

Unless Lender and=idortower otheesise agree i siting, wny apphication of proveeds o princygd shall not extend or
postpone the due date o e monthly payments relerred o in paragraphs 1 and 2 or change the smount of the payments. 11
wmdee paragraph 21 the Fropezasis avguared by Lender, Borower™s eeht to any insutinee polivies and procecds sesulting from
dsmae to e Properts priop @ Basequisition sdial) pasecto Fesdes o the extent ol e some secured sy s Secnity Tastonmen
mnwediately prios o the acguis i,

B Oveupaney, Preservition, daintzspoce and Protection of the Peapeety; Borrower's Lown Applivition; Leascholds,
Borrosser shall occupy, estiblish, il use2inCioperty as Botsoswer™s poncal resrdence swathin st disys abter the enecution of
this Sevity Tnstrument and shall contioue o caoy the Property as Botower™s panapal tesidence bon st Teist one year alter
the dite oF oecupaney s unless Lender ofherwineag e in winting, which comsent shall net be uneeasonihly withbeld, or unless
cutenmaiing vicimstanees enast which aie beyoteldeaiwer's control, Borrower shidl not destroy, shnage o ampair the
Property, allow the Property 1o deterotte, or commet sGnte on the Properly Borrower shadl be o deluolt if sy torleite
achion or proceeding, whether avil o commal, o beyunithiatan Lender's gond Geath pudpment could result i forferture of the
Property ar atherwse matecially tapsair the e created by s Secunty fnstrament o Lender's security mterest, Bornower iy
ctite st defanl sl reinstate, as provided e paagraph 85D Gusang the action o proceeding to be disinssed with w ruling
that, i Leader's good tanh detenmimation, precludes forfetuee g the Bottowet s mlerest e the Property or other matenial
wpartent ot the e created by this Secuns dostrament on Feades™ Jeounty anterest Bonoser shadl alse beondefonly of
Barrower, digie the losanapplecation proceseg pase matersaly Jalacor g andbe inbarnation of stifeients to Lender tor Linled
to provishe Lender witleany material sformations i contiecbon sty the St evstensed by the Noteg g inding, bt ot Iunllru

b, representiations voncerning Boower s aceupaney ob the Praperts weprne il resadence. T this Secunty Istranent s on g
leasehold, Borrower shall comply wath afl the provisions ol the lease 1 Horeisar wequires tee e o the Property, ey

Tessehold stted the fee ttte shall not merge unless Lender aptees o the nierper o wnbinig,

7. Protection of Lender®s Rights in the Propeety, 11 Borroser lads topertosm the venants amd agereement contained in =
s Secunty Tistrument, or Shere o el proceeding that may sl atlocr Benderdsgighie i e Propeity tsich as w

procceding i Wankiuptey, probate, Tor condemmation or focviture or tcenforee dawecor segalatieaingy then Lepder may do o
pas Tor whateser v necessary o protedt e vadue of the Property and Fender's gt m the Prepdis Lender’s uchons oy
include: paying any suis secured by hens which bis poonty over s Secunity fnstiument, apeeazing m court, prying
rewsemthle attormeys’ bees wml ertenng on the Property o ahe epaies, Although Lender iy take actto wader this pasagraph
2o Lender dows qot hive Todo o,

Any wmounts dishursed by Lender under tis pacagraph 7 shall become additional debt of Borrowaer secured by this
Secunty Insteument. tnless Borower and Lender agiee toother ternm of payiient, these sameunts shall bear interest from the
date oF disbursement at the Note e and dall e pavable, sothomterest, upons netice fom: Lender o Horsower tequesting
jrvinent.

8. Mortgage Tsuranee, T Lender sequaed mortgage msusanee s @ condion of making the bows secured by this Security
Lostrument, Borroser shall pay the premams resquized o pamtans e mortyage msarancee i ellect I for any weason, the
mortgge msurnee coverage sequited by Lender Bapses or veives to beom eftect, Borroswes shall iy the premions sequited to
obtagn vovetage substanbially cquivalent o tlhe mostgage esaranee pres iy e etfecdatavost substinbally equivalent o the
cond (o Bonower of the mottgage msaeinee previonshy i elect, s altenste: morfage msser apprsved by Lemder.
subsigntally equivadent nortgnge msurance coverage s notavitkible, Botower shall pay o Lender cach month n s egand to
one-tweltth of the yearty mortgage insurance premium being paidd by Horrower when the insranve coverage Tapsed or ceased to

be i efect, Lender will ageept, use and selin these payments as Toss tesetve il of mortgige wnsirance. Loss reserve
DPB 1001
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I7. Transter of the l'rtM}Nz'F!FlIr(l 1;1}A‘I: l‘;i“ n P‘M" Froperty or any interest iy

“is sold or trnsternred (ot a benebcid mterest o Borower s sold or tanstesied wnd Boriower i non o nahseal pereson) withouol
Lender's pror swntten consent, Lender may, ot ats option, sequire: aimedate paysnent e tull of all suew secured by this
Secunty Tstrument,. However, this option shudl st be exercised by Lendee b exereras e probicbited by Tedesad faw i of the date
aof this Seeunty [nstrinnent.

If Lender exercises this option, Lender shall give Borrower sotice of aceelerstion, The notice shall provide a period of aot
less than 30 days from the date the notice s delivered or minled within which Borrower must pay wll sums secured by this
Securily Tnstrument. 1 Borrower Luls to pay these sus prioe to the expiration of this perned, Lender may invoke wny remedies
permitted by this Security instrument without fuether nolice or depind wn Borrower,

18, Borrower's Right o Reinstate. I Borrower meets cettion conditions, Borrower shall have the right 1o have
enfurcement of this Secunty Instrument discontinued at any i poor to the carlier ol (ay 8 days (oe such other period as
apphueable tow may specily for remstatement) belore sale ol the Property pursuant Lo any power of sale contmned i this
Securtty Insteument; or (by entry of u judgment enforcing tas Secunty Instrument, Those conditions are thit Borrower: (u) piays
Detder all sums whieh then would be due under this Securiy Instrument wnd the Note wc il no aceeleration il oveurred; (b
vares any defanlt of dny other covenants or agreements; (¢) pays all expenses ewrred inenforamg this Seeurity Instrument,
rchiding, but not Tosited o, rensonable witorneys” fees, and b Gkes such action ws Lender may reasonably require to assure
it the Lo of thea Securty Instowment, Lender's oights i the Propenty and Borrewer's obligation Lo pay the siums secwred by
this Seeurity  [nstruwentshall continue unchanged. Upon remstatement by Borrower, this Secority Instrument and the
obligations seeured hereby shall renain fully eflective as il no seeeleration had occurred. However, this right o reinstade shall
aot apply in the case of adcddestion under paragraph 17,

19, Sale of Note; Chatesef Loan Servieee, The Note orapactial anderest in the Note (together with this Security
Instrument) may be sold one or mede/dames without prior notive to Bortower. A side may resudt i a change in the entity (known
as the "Loan Servicer™) that coblect monthly payients due under the Note and Bos Secunty [nstrument. There also miy be ong
ot more clanges ol the Loy Servicer utiehitea toisade of the Notee T there s i change of the Loan Servicer, Borrower will e
viven wriltea notice of the chimge e accorditneeath paragraph 8B above and spphicable Taw. The aotice will state the name and
wdtlress of the mew Loan Servicer id the adaress o which payiments should be made. The natice will wlso contiin any olher
snformation required by applicabie T,

0. Theearedous Substinees, Bortower shall ndd vavse or peront the presence, use, disposal, storage, or selease of any
Hazardotus Substances on or i the Property, Bosrowar shall sot do, o allow sayone elve o do, anything affecting the
Praperty that s i violation of any Envionmental Law, The preceding two sentences shidl notapply to the presence, use, or
stordge on the Propenty of sodl gquantities of Hazardous Substsces that are penerally secopnized 10 be appropriate to nornmal
eestdential uses and o nunienince of the Property.

Burrewer sl promptly give Lender wntten notive ol ay anveargaton, chum, demand, Towsust or other action by any
governmentad or regulatory ageney or private party mvalving the PropedtsZed any Hazardous Substanee or Environmental Law
of which Boeeower Tas actual knowledye, I Borrower Lears, or w nobfed oy any sovernmental or regulatory smdhority, that
any renoval or other remedintion af any Hazardous Substenve affecting the Proderty s necessary, Borrower shall promptly tuke
all necessary remedind actions i aceorditice with Enviromiental Liw,

As used s paragraphe 200 "Hizirdous Sulstanees” s those sibslitnees aediined s toxie ot hagirdous substances by
Foviemmentad Law wind the Tollowing substinees: gasohine, kerosene, other amniabicse toae petrolean products, Losw
pesticides amd herbierdes, volattle solvents, matecials contumng ishestos or formaldehyde, sod sdioactive tersals. As used 1o
Bus parageaph 20, "Environnental Lasw” means fedetal Taws and Lo o e paosdsction whers=dse: Propety is located thal
reliate to health, sdety or covinenmental protecaon.

NON-UNIFORM COVENANTS. Bortower and Lender Justher covemant and agree s lollows:

21 Accelerution: Remedies, Lender shall give nolive to Borroser prioe o aceelerstion followiag Sorrmwer's breach
ol any coversant op agreenient in this Seewrity Dastrament (ot not peine o seceleration under preecrnph 17 unless
apphivable kw provides ntherwise). The notice shall specifs: Gy the defsalts 0o the wetion vegquired (o eore the default;
(o) uehate, ot fess o 30 days Trom the dide the notice is gisen to Boerower, By sohieh the defuult must be cared; und
) thit fudluree o cure the delinlt on oe betare e dide specilied i tie autice niay eesabt i aeeelerntion ol the sums
seeured by this Security stewnent, Yorechsre by judhicial proceediog and sale ol the Property, The natice shall forther
indormy Bureoser o the vight [o reinstate wlter sceelevition and the vight to dsert in the Toreclosore proceeding the
nueenistence of w delanll ar iy othee defease of Boreuwer taceelersition sod Fereclosare, 1 the defuult is not cored on
or before the dute specitied in the aotice,  Bendvr, ol ity oplion, aray reguire immedinte paywient in Tulb of all sums
seeured by this Security Distrament without fuether denosd sk oy Foreclose this Security Instrgment by jodiciot
procveding, Lender shull be entitled fi colleet all evpenses incuered in pursiing e remedies provided i this parageaph
M, ineluding, bt ant Janited o, cersonshbe atoemess' Fees wid costs ol Gtle evidenee,

33, Relewes Ppon payment of sl saos secured by thies Secunty Tstnnnent, Bensder shadb relesse this Secunty: [nstrment
without charge to Borower. Borrower shall pay any revondation vosts,

23 Wiiver of Houestends Borosser wiives all nght of homestewd eaemphion i the Propenty, Eonm 1(;)::'.“ 'ml::
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