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THIS MORTGAGE {"decurity Instrument") is given on MARCH 06 ,19 92
The Mortgagaris PAUL-T. BARANOWSKI , BACHELOR

1

whose addressis 7449 FOS1OK/CTREET
MORTON GROVE, /LLLIMOIS €0053 ("Borrower™). Thia Security Insbrument in givon to

. FIRST SUBURBAN MORIGAGE CORPORATTION ,
* which is organized and existing under the \aveai THE STATE OF ILLINOIS , and whoso
addressis 1375 EAST SCHAUMBURG ROAD,~SUITE 220

SCHAUMBURG, ILLINQIS 60114 (Lender”). Borrower awes Lender the principal sum of
ONF, HUNDRED NINE THOUSAND NINE HUNDEEP SEVENTY SEX AWD 00/100
Dollars (UK. $ 109, 976.00 ). This dobt is evizesicad hy Borrower's note datod the same dote as this Security Instrument
{"Note"), which provides for manthly payments, with the [ull debt, il not paid earlier, dus and payable on
APRIL 01, 2022 . This Security Tnslriment seeuros Lo Lendert (n) the repayment of the dobl ovidenced by
the Note, with interest, and &ll renewals, extensions and modiliciiions; (h) the payment of all ether sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instrument; and () the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this pirpos. Barrower does hereby mortgage, mrant and convey to
Lendor, the following described property located in COOK County, Minois: »3
LOT 5 BLOCK "H" IN HARRIS' PARK VISTA SUBDIVISIUM, BHING . SUBDIVISION OF THE NORTH 1/4 L
OF THE NORTHEAST 1/4 (EXCEPT PART THEREOF TAKEN FOR HIGHNAY3) OF SECTION 13, TOWNSHIP 41 ‘g
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCPGLING TO PLAT THEREQF
REGISTERED IN THE OFFICE QOF THE REGISTRAR OF TITLES OF COOK COuUd™Y, ILLINOIS AS DOCUMENT
NO. LR 1468085. PIN: 09-13-207-009%
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which has the addressof 7449 POSTER STREET
[Birgat}
MORTON GROVE , Minois 50053 ("Proparty Addrass™);
|Gy [Zin Code}

TOGETHER WITEH all the improvements now or hereaflr ovoeted on the property, und all easuments, rights, appurtennneas,
vents, royaltios, mineral, eil end gns rights nnd profits, water rights nnd stock nnd nll fixtures now or hereafter & port of the
property. All replacements and additions shall also be covervd by this Seeurity lstrument. All of the forogeing is reforred to in this
Security Inatrument ag the "Praporty.”

BORROWER COVENANTS that Barrower i lawlully soizod uf the valuly hereby conveyed und hag the right o mortgoge, grant
and canvey the Property and that the Property is unencumberad, vxeopt for encumbrances of record, Borrower warrants and will
defend generally the ttle to the Property against all claims and demamnds, subject to any enepmbrances of record.
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* L Payment of Principal, Intorost and Luto Charvgo, Berrawar shusd] puy whon dun e principa) of, und intoront on, e debt
evidenced by the Note and late charges due under Lthe Nots.

2, Monthly Payments of Taxos, Inkurance nnd Othor Chavgou. Borrower shnil includo in oneh manthly payment, topgather
- with tho principed and Intorent as set forth in the Noto and nay Jato elugon, w installmont of niy (n) tigos and spectal assessmanta
leviad or lo bo loviod agninst tho Pragierty, () Jensehold pnymonti or groand vends an the Property, and (e} premiume for Inmiranica

. roquired by Parngrnph 4.

Each monthly installment for itoms (a), (b), und (¢) shull equad vtw-bwelith of the annon) amounts, nr reasonably estimatod by
-Lender, plus an amount sufficient to maintain an additionud bifanee of noL mere than one-sixth of the estimated amounta. The full
annual amount for each itom whall be aceumulatod by Landor within o poriod anding ane menth before an jtom would beeome
delinquent. Lender shall hold the nmounts collucted in trunt Lo py iloms (n), (b}, nnd (ep befors they bocomo delinquant.,

If at any time the tetal ol puyments hold by Lendor for items (), th), und {e) tagether with the future menthly prymonts for such
items payable to Letider prior to the due dates of such ilems, sxeoeds by murs than one-sixth the estimnted amount of pnymonts
required to pay such itume-when due, and if payments an the Note are currens, then Lender shall oither refund the excess over
one-gixth of the estimatea-pryments er credit the excess over une-sixth of the estimated pnyments to subsequent payments by
Borrower, at the vption of Boivoraer. If the total of the puyments made by Borrower for item (a), (), or (¢) i3 insufficiant to pay the
item whan due, then Borrowsr aiiall pry to Londer any amount nogssmry Lo miske up the doficiency on or bafare the date tho itom
becomes due,

As used in this Security Instrument, "Sverstiry” means the Secretury of Housing and Urban Davelapment or his or her designee.
~In any year in which the Lender must pny a mariyage insuranee prominm o the Sceretary, ench monthly payment shall also
_ includo either: (i) an installment of the nnnual mustgegs insurance pretrivin W e paid by Lender to the Sucratary, or (i) 8 monthly

.~ charge instend of 0 mortgage insurance promium if thia Seearity nstnument in held by the Seerotary. Each monthly installment of
‘the mortgage insurance premium shall be in an amountaafieient to neetnulate the full annusd mortgnge insuranco promium with
Lender one menth prior to the dale the full annual morgage—insurance premium in dve to tho Secrotary, ar if this Swcurity
Inslrument is held by the Secretary, each menthly charge shall be in an umount equal to one-bwelfth of ono-half percent of tha

outetanding principal balance due on the Nota,

. If Borrower tonders to Lender the [ull puymont of alt suins wocured by 2his Security Instrument, Borrower's nccount shall be

- credited with the balance remaining for all insiallments for items (1), (b}, nivd{e>and any martgage insuraneo premium ingtelimont

- that Lender has not become oblignted ta pay to the Secraliny, and Lender shali promptly refund any excoss funds to Borrower,

Immediately prior to a foreclosure sale of the Property or its nequisition by Lenaer, Barrower’s recount shall be crodited with any
balance remaining for all installments for itams (a), (b}, and (¢),

3. Application of Payments. All payments under Paragraphs | and 2 shall bo applied by Lender as follows:
‘ Firat, to the mortgage insurance premium to be paid by Lender Lo the Sueretary or Lo tae monthly charis by the Saeratary
instead of the monthly mortgage insurance premium:
K Second, to any taxes, special assessments, loasehold pnyments or pround rents, and fire, lood 246 other hnzard insurance
- premiums, a8 required;
- Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to Inte charges due under the Nate.

- 4. Fire, Flood and Other Hazard Insurance. Barrowor shall inswrs ol improvomonts on the Proporty, whethor now in
existence or subsequently evected, against any hazards, cusualties, and contingencies, incuding fire, for which Lendur requires
insurance. This insurance shall be maintained in the amounts and for thy porieds that Lender requives. Borrowor shall also insure
all improvements on the Property, whether now in existence or subsequently erected, ngainat loss by floods to the extent requirad by

the Secretary. All insurance shall bo carried with companics approved by Lender. The insurance policies and any renswala shall bo
held by Lender and shall inctude loss pryable clauses in favar of, and in o form nccopiable Lo, Lendur.
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In the ovent of losy, Borrowur ahatll give to Londer immedinte nolics by mail. Lander mony make proof of loss it not made proniplly
by Borrower, Each insurance company concornod is horeby nuthwrizod nnd divoctod o make payment {or such loss divoetly to
Lender, instend of Lo Borrewer nnd Lo Lender jointly. All or any parl of the insurunee proceads iay bo nppliod by Lender, at its
option, either (a) to the reduction of the indebtodness under the Note and Liiy Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to propayment of prineipnl, or (1)) to the reatoration or repair of the damoged Property.
Any application of the proceads to the principal shall not evxtend or postsone Lthe due dale of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any wicons insurance proceeds over an amount raquired to pny

~ alt cutstanding indabtedness under the Note and this Security Instrument s2all bo paid to the entity legally entitled thareto,

~In the event of foreclosure of this Security Instrument or other bansler of title to the Property that extinguishes the
indebtedness, all right, title and intorest of Barrower in and ta insurance policies in forco shall poss to the purchaser,

6. Occupancy, Preservation, Maintennncee und Protection of the 'voperly; Berrowor's Lonn Applicalion; Loasoholds.
Borrawer shall occupy, #stablish, and use the Proporty ns Borrower’s principnsl visidenco within sixty tlnys nfler the execution of Lhis
Security Instrument and.shall continue to accupy the Property us Burrower’s prineipal residence for ab loast ono yoar aftar the date
of occupancy, unless the Sncvatary determines this requirement will enuse undun hardship for Bomower, or unless oxtenuating
circumsatancos exist which 2ve Layond Borrower's control. Borrowur shall nolily Lender of any extonunting circumstaness, Borrower
shall not commit waste ov aectioy, damnge or substantially change the Property or nilow the Praperty to dotoriornts, reasonnble
wenr and Lear excepted. Lender winy inspoect the Property if Lhe Property is viwant or abandoned or the losn is in default, Londor
may take reasonable action to protsct and preserve such vacant ur alwadoned Properly. Borrowor shall nlao wo in default if
Borrower, during the loan applieation process, gave materinlly fhlse or inneurate information or stutements to Lender (or fniled to
provide Lender with any material informuti=n)in connection with the lown ovidenced by the Noto, including, but not limited to,
ropresentations concorning Borrowers oceupaneyuf the Proporly s o principsl residence. If' this Securily Instrument is on a
teasehold, Borrowor shall comply with the provisions af the teusa. 1f Borro wer sequires foe Litle Lo the Property, the lensehold nnd
fee title shall nat be merged unless Lender agrees to the margar in writing:,

6. Charges Lo Barrower und Protoction of Londer’s Righis in tho Propoerly. Borrowor shal] pay all gevernmental or
municipal charges, fines and impositiona that are not included 'n Paragraph 2. Borrewer shall pay these obligutions on time diroctly
to the entity which is owed the payment. If failure to pay would (dversely aifect Lender's intoresl in tho Property, upon Lendor's
request Borrower shall promptly furnish to Lender roceipis evidencing thase payments,

- If Borrower fails to make these payments or the payments voguired by Fw mimaph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is n legal procugling it may significantly affect Londev’s vights in the
Property (such as a proceeding in bankruptey, for condemnution or to enferee liws o regulations), then Lender may do and pay
whatever is necessary o protect the value of the Property und Lender’s rights in“tha Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall beeone an additional debt el Horrewer and be seeured by this
Security Instrument. These amounts shall bear interest from the datw of diskursement, at the Notoute) and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or elnim for damages, divect or consequentinl, in ssanection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnmtion, are hersby ngsigned and shall
be paid to Lender to the extent of the full amount of the indeblodness tiay ramuins unpaid under the Note end this Security
Instrument. Lender shall apply such proceods to the reduction of the indektedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Parngrnph 3, and then to propuyment of principal. Any application
of the proceeds to the principal shall not extend or postpane the due date of the wonthly payments, which ave referred to in
- Paragraph 2, or change the amount of such payments. Any excess procecds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be prid w the entity legally entitled thereto.

8. Tees, Lender may collect fees and charges authorized by the Sceretnry.

B
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8, Qrounds for Acceleration of Debt.
(a) Dofault. Londer may, uxcopl na {imitad by regulitions issted by the Seerctary in the ease of paymaont dofaults, roguire
immedinte puyment in full of all suma socurad by this Bocurily Inslramont i
(i) Borrower dafaults by failing to pay in full any monthly pnyment required by this Security Instrument prior Lo or on
the due data of the next monthiy payment, or
(i1) Borrower defnults by [uiling, for o periad of thirly duys, W porform any ather obligntions contained in this Security
Instrument,
{b) Sale Without Credit Approval. Lender shall, i permitled by upplicable Jaw and with the prior approval of the
Sacretary, require immediate payment in full of al] the sims secured by this Seeurily Instrument if:
(i) All or part of the Proparty, or & henolicial interest in n Lrust owning all ar part. of the Proporty, in sold or otherwiso
transferred (other than by devise or descent) by thir Borrosy, nnd
(i) The Proporty ia not occupiod by the purchaser or gruntee an hiv or hor primary residoncy, or tho purchagor or grrantes
does a0 oecupy tho Proporty, but hia or hor eredit b nol hoon appraved in necordnnee with the requiromants of the
Secrotary.
(¢) No Waivee. il cireumatances occur that would permit Laader to require immediate payment in full, but Lendor doos not
requiro such peymants, Londer doos not wiive its rights with respect (o vubsoguent evants,
(d) Rogulations of B Seorobiry, In many cirenmatinces sopulntions it by the Secrotary will limil Londor's
rights, in the cuse ol rayment dofnulty, o regubre immedinte pyment in full und foroclose it not poid. Vhis Socurity
Instrument does nol authorize nceslerntion or foroclussre i ot permitled hy regulitions of the Seerotary.
{e) Mortgnge Not Insured. Dorrowor agrees that should this Security Instrument and the Noto securod theroby not be
eligible for insurance under the National Mousing Avl within  NINETY DAYS from the data heveof,
Lender may, al its option and natvithawmnding anything in Farggraph 9, require immedinte paymont in full of all suma
socured by this Beeurity Instrumont, A wviitten slalement of uny mithorized agent of the Seerslary dated aubseguont to
NINETY DAYS from tha_dobs horof, doeliiing to inmnre this Seeurily inabrument nad the Note securod
thoreby, shall by deomed conclusive proof.of such indligibility. Nobwithstanding the foregoing, thig option may not b
exercised by Lender when the unavailability el ilwaranceo s solely dus =0 Lenders tiilure Lo romit n mortgnge insurnnco
premium to the Secretary,

10, Reinstatement. Borrower has a right to bo reinstnted it Donder bas required immediate payment in full bocnuse of
Borrower's failure 1o pay an amount due under the Nola or this Security Instrument. Thin right applies even fter foreclosure
- proceedings are instituted. To reinstate the Securily Instrument, Borrower 2hud] tonder in o Jump sum al) amounts required to bring
Borrower's account current including, to the extent they wre obligations o Borrower under this Sacurity Instrument, foraclosure
costs and remsonable and customary attorneys’ [ees and expenses properly nssocinted with the foreclosure proceeding. Upcn
reinstatement by Borrowar, this Security Instrument and the ubligations thul it secures shall remain in effoct a8 i Londer had not
ruqun'sd immediate payment in [ull. However, Lender is not vequived ta pormilseinstntement ift (i) Lender haa accopted
roinstatement after the commencement of foreclosuro proceedings within two yours finmediptely precoding the commancomont of a
clirrent fareclosure pracooding, (i) reinstatomont will preclude foroclomire an dilferont grounds in the future, or (i) reinstatoment
will adversaly alfoct the priority of the lien crontod by thia Security Inntrument,

11 Borrower Not Released; Forbearance By Lender Notl s Waiver. Exlension of the Lime of raviient or modification of
amortization of the sums secured by this Security Instrument granted by Londer W any successor in intersst-of Borrower shall not
operate to rolease the linbility of the original Borrower ur Burrawer's successor in intevest. Lender shallsiot be required to
cummence proceedings against any successor in inferest or refusc to extend tima for payment or otherwise modify amortization of
the sums secured by this Security Instrument by veason of any demand mude by the origing! Borrower or Boyrower’s successars in
interest, Any forbearance by Lender in exercising any vight or remedy shall nat be n waiver of ar preclude the exereise of any right
or remetly.

12. Snceessors and Assigns Bound; Joint and Seversl Linbility; Co-Sigaoers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and wswigns of Lender and Borvower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be juint and several, Any Borrower who co-signs this Security
Instrument but does not exscute the Note: (n) is co-signing this Security Insirument only to mortgnge, grant and convey that
Borrower’s interest in the Property under the terma of this Security Instrument; (b) is not personally obligated to pay the sums
sacured by this Security Instrument; and (¢) agrees that the Lender and any other Borrower may agree to extend, modify, forbear ar
meke any accommodations with regard to the terms of this Security Instrument o the Note without that Borrower's consent,

\'»“ ) -
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18. Notioow. Any noties t Sorvower provided for in this Soeurity lnabramont ahasll s givon by delivering it or hy :nmluu; it by
firut elnan mall unloss npplienble law requires use of snather methor, e nobleo slll bo divectod 1o the Propuarty Addrosa or nny
other address Borrower dosignntos by noties to Londer, Any notico 1o Londer shull be given by first elaas mail to Londers nddrosea
statad harein ar any address Lender designates by notice lo Burrowor. Any notico pravided for in this Security Instrument shall be
deemed to have been given to Borrowor or Londer when given as pravided in Lhis paragruph.

14, Governing Law; Severubility. This Security Inatrumetd shall be gavornod by Redera) Inw and the Inw of the juristiction in
which the Praperty is located, In the ovent thal any provision i clnune of this Security [nstrumont or the Noto conlliets with
' appiicnblts law, kech conflict shall nol affect other provisions of Usin Seeurily Insteumont or the Noto which enn ho given offoet
without the conflicting provigion. To this end the provisions af this Secarity hwmlrarent nnd the Noke nre doclurad o ba sovarabla,

ib. Borrower’s Copy. Borrower shall be given one conforniod copy of this Secirity Instrument.

16, Assignment of'lvants. Borrowsr unconditionally aswiggns sk Lransfers b Fonder all the rents and rovennos of the Propurty.
Borrower nuthorizes Leiusr or Lender’s agents to collect Lhe ronts nnd rovonues and hereby directs vach tennnt of the Propetty to
pay the rents to Lender or-Londer's agonts. Howover, prier Lo Londer's nolice ts Borrower of Borrower’s bronch of nny covennnt or
agreement in the Security tiwirement, Barrowor shall collect nnd roceive 0 ronts and rovenuos of the Praperty us trustee for the
benafit of Lender and Berrower. This assignment of rents cunutitutos un absalute nusigniment and not an nsgignment for additionnl
gecurity only.

Af Lender gives notice of breuch to Borrgrvar: (1) all vents rucoived by Burrowor shilk be hold by Borrower as trustee for benefit of
Lender only, to be applied to the sums securad oy the Security Instrament; () Lendor shall be ontitled to colluct and recoive ot of
‘I:he rents of the Property; and {c) each tenant of ine, Property shall pny wil rents due and unpnid to Lendor or Lender’s agent on
Lenda‘r’s writton demand to the tenant.

{Eorrowar has nol executed any prior assignment f4td ronts ind has not and will nol porform nny ack thut weuld provent
Lender from exerclsing ita rights under thia Purngraph 16.

:Lendm' shall not bo required to entor upon, ke control of w nvdintiin the Property belore or altor gdving notico of broaeh to
Borrowsr, However, Lendor or & judicinlly appointed recoiver may dosoal any Lino there in o bronch. Any applieation of rents hall
' not-cure or waive any default or invalidate any other right or remedy” o Landor, This nagiggmont of rents of the Property ahall
t&nninata whon the debt secured by the Security Inatrwment s puid in fud],

:NON-UNIFORM COVENANTS. Borrower and Landor further covenant ued agree pa follows:

17. Foreclosure Procedurs. If Lender requires immediale paymont in (ull unZerParagraph 9, Lendor may foraclose
- this Security Instrument by judicial proceeding, Lender shull he entitled to collecl alt expenses incurred in pursuing
~ the remedies provided in this Paragraph 17, including, but not limited Lo, vensonable atlorneys’ foes nnd cosis of titlo
evidonce.
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18, Rolonso, Upon payment of all sums securod by this Soc uuly I:anmmni lmmlur shall nfﬁmﬁu this Bowurity Instrumont
without charge to Horrowor. Barrower shad] py any rocordntion conts.

18, Waiver of Homestend. Borrowor waives all right of homesteud exeniption in the Property.

20. Ridord Lo thia Security Instrument. If ono or mare riders nre oxecuted by Berrewer nnd recorded tugather with this
Hocurity Instrument, the covennnts and ngreemonts of ench such vider shall be iacarporated into nnd shall amend and supploment
the covenants and agreements of this Security Instrumoent wa if’ tho ritker(r) wore & purt of this Socurity Instrument. {Choek
applicable box(es})

~ {7] Condominium Rider [} Graduated Payment Hider '} Growing Equity Rider

{7} Planned Unit Development Rider £xl  Other(s)lspecifyl npm RIDER
- BY SIGNING BELOY', Borrower accepts and ngrees to the ternis and covenanls contained in this Seeurity Instrumant and in any
nder(s) axecuted by Borower and recorded with it,

Witnesses:

éjw&z @%ﬁm@% (Seal)

paulL ¥, BARANOWSKI -Borrower

(Bonf}
Borrowor

SR ¢':):1)
Borrowor

e {(San)

-Borrowar

1Bpnec Bolow Thin Line l"ni' AcknovrGigment)

E;TATE OF ILLINOIS . , I,
1 e Londbiacs /7\_4,/

o 7 » 4 Motary Public in and for said county and state
-doheraby certily that  PAUL E. BARANOWSKI, W orls

County s

» personally known
. 'to me to be the same persan(s) whose namef{s) IS subseribed Lo the farogoing instrument/ app.eared before me this day in
‘persan, and acknowledged that gignad and dolivered the sabd insbrumont ns freo and voluntary ;g
act, for the uses and purposes therein set forth,
Given under my hand and official senl, this D&TH ny ol MARCH 1982

| My commission expiros:
" OFFIGIAL seaL oAbl

EDINA Unow
NOTARY PUBLIG, ST A glrl\f:v];m

MY COMMISSION EKF’IRES 5/1Li/96

']

*This Instrument wne prepared by:
-+ FIRST SUBURBAN MORIGAGE CORPORATION
~ - 1375 EAST SCHAUMBURG ROAD, SUITE 220
- SCHAUMBURG, ILLINOIS 60184
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THIS ADJUSTABLE RATE RIDER is mude this 06TH day of
MARCH , 1992, and is incorporatod inte und shall bis deonsd 1o amend and supplomont the Mortgnga,

Deod of Trust or Security Dood (" Sucul ity Instrument”) of the same date given by the undersigned (Borrower”) to seeuro Borrower's
Note ("Note") to FIRST SUBURBAN MORTGAGE CORPORATION

. {the "Lender") of tha same date and covering the property doscribed in the Security Instrument and located at:
7449 FOSTER STREET, MORTON GROVE, ILLINCIS 60053

{Prapocty Addiogy)

THE NOTE CONTA!SS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND THE
MONTHLY PAYMENRT<THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE Fii'= AND THE MAXIMUM RATE THE BORROWER MUST PAY,

_ ADDITIONAL COVENANTS, [n additian to the covenunts and ugreerunls made in the Soeurity Instrument, Borrower and
Lender further coverant and agree na follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

: The interest rate may change on the first day o/ ~JULY , 1893, and on that day of oach succceding yoar,
* “Change Date" means each date on which the interest rate could shanpo.

(B) The Index
Beginning with the firat Change Date, the intercst rate will be/brsed an nn Index. "Index” menns the woekly average yield on
United States Treasury Securities adjusted to a constant maturity of cac voar, ng made available by the Federal Reserve Bogrd.
"Current Index" menns the most recent Index figure availuble 30 duys befice Whe Change Date, If the Index (as defined abova) is no

- . longer available, Lender will use as n new Index any index proscribud by Ui Seerebary. As used in this Rider, "Seeretary” means the

Secretary of Housing and Urban Development or his ar her designeo. Lender will give amower notics of the new Index.

-5 {I e
(C) Caleulation of Interest Rate Changes 92143065
Before each Change Date, Lender will calculate a now intorost rute by adding n murginol TWO AND 000/1000

; percentage points ( 2.00000 %) to the Current Index and rounding the sum to the nearcst pne-sighth of one pereontage point
- (0.126%). Subject to the limits stated in Paragraph (D) of this Ridor, this rounded nmount will be ths nov interest rte until the noxt

Change Dato,

(D) Limits on Intorest Rate Chungoes
The intereat tate will never incroase or decrense by more thon one percentnge point (1,.0%) on any gingla Change Dato. The

" {nterest rate will never be more than fivo percentage points (5.0%) highor or lowor thun the initin] interest rato.

(E) Caloulation of Payment Change
I the interosl rate changes on a Change Dute, Londor will enleulnte the nmount of manthly puyment of principal and intevest.
which would be necessary to repay the unpaid principal balunco fn full al the munturity dule 1t the new interest rato through
substantially equal payments, In making such caleulation, Lender will usc the unpaid principal balance which would be owed on
the Change Dute if there had been no default in puyment on the Nute, reduced by the amount of any prepayinents to principal, The
. result of this caleulation will be the amount of the new monthly payment of principal and intorest.

{F) Notice of Changes
Lender will give notice to Borrowor of any change in the interest rote und monthly payment amount. The notice must be
- given at least 25 days before the new monthly pnyment amount is due, nné. must set. forth (i) the dnta of the notice, i) the Change
. Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly payment amount, (vi) the Curvent Index and the date
it was published, {vii) the mathod of caleulating the change in monthly payment amount, and {viii) any other information which may

o . be required by law from time to time.
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(G) Effective Dato of Chunges

A new interest rata calculated in accordanco with Paragraphs (C) nind (D) of this Rider will hecome offective on tho Chango
Date. Borrawer shall make a payment in the new monthly nmount heginning on the first puyment date which occura ut least 25
days after Lender has given Borrower the notice of changos required by Prrmgraph (F) of this Rider, Borrower shall have no
obligation to pay any incronse in the monthly payment amount enleulnted in accordanco with Pasygruph (8) of this Ridor for any
payment date occurring less than 25 dnys aller Lander has given the reqyired notico. U the monthly payment nmount enlculnted In
aceordanco with Parngraph (E) of this Rider deeronsed, but Londor finled to give timely notice of the decronse and Rorrower mado
- any monthly payment amounta excvoding the piuyment nmount whieh should have hoan stated in s Limely notice, then Borrower hna
the optien te either (i) demand the return to Borrowor of any oxeess puyimunl, with interest thereon al the Nabe rate (n rate agual W
the intereat rate which should have been stated in a timely notive), or (i) roquest thit uny excoss payment, with interest thereon at
the Note rats, be applied as payment of principn]. Londer's obligntion to reburn nny oxecss pnyment with intorest on demand is not
assignabla svon if the 2ote is othorwise assigned bolore the dermand for relies i rande,

'BY SIGNING BELOW “isurrowsr accepts and agroes to the torms tnd covennnis contiined in this Adjustable Rate Ridor.

Q CLUQ\ £ pivanla® | (SEAL)

PAUL E. BARAMOWSKI Boarrower

(SEAL)
Borrowor

{SEAL)
Borrowsr

(SEAL)
Borrowor

q2143065
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