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A ENT OF RENTS A .
SSIGNMENT OF RENTS AND merican Natfonal Barfk

* THIE MORTGAQGE (hotoin “Instrumont”) is made thin __L9ED _ day of o June_of Addington Huights g 91
batwsen the MortgagorRKaK Grante s ez .. fpea od i ag_truaskee .
. w/t/a dated March 22, 1984 a/kf/a Trust No. Al452. )
_whose address s ____ 33 Nogth LaSalle Styeet _Chicago, I1linois 60690
" {hereln "Borrower"), and the Morigagee, __American Chartered Bank of Lake Zurdch. . £ Mw
“whose addross 1s ___ 459 South Rand Road, lake Zurich, Illinois 60047 DLV
1" an lilinois siate bank, exiating under the laws of the Unilad Stutos, (hareln “Lender"}.
1 ‘WHEREAS, Borrower Is indubted 1o Lender in the principal sum of _ *Four. Hundred Thousand and NO/100%*
i (*$400,000.00%) Dollars, which Indebladness is
-evidenced by Borrower's nole dsled June 19, 1991 (heraln “Note"), providing for

demand

. ;monihly instaltments ol principal and interest, with the baiance of the indeblotinoas, If nat sooner pald, due and payable on

".Cheek If appropriate: _
: m The Note calls for adjustment in the rale of Intorast XN daily  H¥XK. The adjustmonts shall bo a loctos of the __prime rate .. —

N 'Pay'manl ghall corresporyinals be adjusted at the timo of intares! rale changes lo allow lor a lull amorlizallon of the loan In anual monthly Insinlimants over Lhe
-then remalning tarm of the loars-All the righls and ramettins given the nota holder in the Nole ara Incarporatad herein by relerence;

TO SECURE TO LENDER {a) thesepiiymenl of tho Indeblodnass ovidonced by the Noto, with intarest thereon, and all renewals, extensions and moditicalions thesed!;
(b} the repayment of any future acvan.es, with interest thereon, made by Lender 1o Borrower pursuant lo paragraph 30 horeo! (harein "Future Advances"); KK

RN Y XSGR O K MEXEG  ™ EN Ach A0 NH EH XrH 3X B G R NR M MR O D06 KOO K HOEXDEX M o XON0EM X XXX
‘,wmwrmmﬁmym‘}ﬁ(d) 1ho payment of all olher sums, will Inlorest thereon, advanced in accordance harowilh to proteet tho socurity
ol this instrumant; and () 1

ho porfarmance ! th.0.~ovenanie nnd agroamenis of Borrower herein contained, Borrowor does heroby morlgage, granl, convey and
COOK Stala of Ninois:

'a.v.'al'g_rl"lo Londer the following described property lucaiad in the County of

LOTS 5, 6, 7 (EXCEPT THF JZASTERLY 132.35 FEET THEREOF) TOGETHER
WITH LOT 8 IN BLOCK 6 IN FA2NX E. MERRILL AND COMPANY'S PALATINE
ACRES, BEING A SUBDIVISION I THE SOUTH EAST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 9, TOWNSHIP 42 WORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COWITY, ILLINCIS.

P.I.N.: 02-09-408-015-0000
892149123

PROPERTY ADDRESS: 830 W. NORTHWEST HIGHWX
PALATINE, ILLINOIS 60067

92149123

“TOGETHER with all buildings, improvemenls, and leneménis now or horealler ernctad on the prapertry. and all herelelors or herealler vacatad alleys &nd sireats
‘pbutting the proparty, and all easoments, rlghta, appurienances, rents, royaltles, mineral, oil and gas rights and prolils, water, water rights, and waters alock appur-

- lenantio the property, and all fixiures, machinery, oquipmant, englnes, boilors, incinorators, buliding materials, appliances and goada of avery nature whataoover
now-or hereafter iocaled in, or on, Or usad, or Intendad to be uged In cannection with the propenty, including, but rot imited to, those for the purposes of supplying

. “or disiributing heating, cooling, electricity, gas, walar, alr and lighl; and all slevators, and related machinary and equipmanl, fire preveniion ena extinguishing ap-
paratus, security and access conlrol apparatus, plumbing, balh tubs, walar heaters, water closals, sinks, ranges, stoves, reflrlgeralors, dishwashers, disposals, washers,

- dryers, awnings, storm windows, storm doors, sceeens, blinds, shades, curlains and cunain rads, mierors, cabinels, paneliing, rugs, attached licor coverings, fur-

“niture, pictures, antennas, lrees and plants, and n/a

all of. which, including replacements and addilions thareto, shall be deemed 1o be and remain a pant of the real preperly covared by (his Ingtrument; and all ol
-~ the Iqre_golng. together with said property (or the Jeasshold estale in the ovent this Insirument is on @ leasehold) ara heroin referred (o as the “Propery".

- Borewer covenanis that Borrower is lawlully selsed of the estate hereby conveyed and has the right to mortgage, grant, convey and assign the Property (and, If
.. thig Instrunient is on a leasehold, that the ground lease is In tull force and eflac! without modilicatlon excap! as noled above and withou! default on the par of
alther.dessor or lessee thergundar}, thel the Property Is unencumberad, and thal Borrower will warrant &nd dalend ?enerally the thle 1o tha Proparly againat ail
claiima‘and demands, subject to any easements and restrictions listed in a schedule of axceptions to covarage In any lille ingurance polley insuting Len é‘s interest

wthdi'i_?mperty. ' /
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(a) doas hareby expressaly walve any and all righls of appraisement, valuation, slay, exlension and {lo iha exteni permitied by law) redemption from sale under any

vor the ordar ol decree !s enterad, the amount of his bid therelore.

.COSTS OF COLLECTION. If the Borrower falls to perform the covenanls and agreements contained In this Insirument, (he Borrower agrees fo pay 10 the Lendar

| costs incurred by the Lender In enforcing its rights hareunder, which costs shall include, without limhialion, the following: all costs and expenses of taking pcisses-
*alon of the propenty and ol holding, using, Ieasing. mainlaining, repairing, improving and selling the same, including, without limitation, the cost charges and-ex-

nses and reasenable altorney’s faes Incurred during the course ol any Morpage foreclosure praceeding; any and all Lendar for appraiser’s fees, documéntary

d expen evidence, stenographer's charges, publication cosls, laes and expenses for examination of title, itle searches, guaranies policies, {orrens certilicates,
eahd similer assurances with respect to the tille to the property; all prepayment or like premiums, it anr}. provided for under the terms of 1his Instrument; and ali

her fees and costs and expenses which the Lender deems nacessary 10 prosecute any remady which il has under this Instrument, or to infoerm bidders at any
: Ja which may be had pursuant 1o its rights hareunder, of the true condition of titie to or of the value of the Property.

IN WITNESS WHEREQF, Borrower has exaculad this Instrument or has caused (he same to be executed by ils representativas thereunio duly authorized,

American National Bank
—————u{-ArfngtonHeights
Mfim
as Trustee u/t/a d«ted March 22, 1984
a/kfa Trust No. AL4L2, -

This Mortgage is execuicd by ticrwmericmNatioret-Bank-and-Fros-Compamy-of-Ghiesgs, not personully but as Trustee as aforesaid
0} the excreise of the power and authority Conferred upon and vested in it as sch Trustee (and said American-Nationdi-Bank-oad-Trusi-Gompeny

o i, hereby warrants that it possesses full power and authority to execute this instrument), and it is expressly undersicod and agreed (hal

" nothing hercin or in said nole contained shafl be (onstiued as creating any liability on the said First Panty or on said Ameresmr-Nutiorat-Bmcane
- ¢ personally (o pay Lhe said 7otz or any interest thal may accrue thereon, or any indebiedness accruing hereunder, of 10

L i) perform any covenant, warranty or indemnity either exprrss or implied hesein contained, all such liability, if any, being expressly waived by

3 Morigagee and by every person now or hereaficr claiming an; <ght or security hereunder, and that 5o far as the First Party and its successors and

O.JJ( said Amesican-istionai-Bani-ond-Trust-Sompany-of-Chieego persosally are cancerned, the legal holder or holders of said note and the

owner or owners of any indebtedness aceruing hercunder shall [oo.k solely to the premises hercby conveyed for the payment thereof, by the
enforcement of the lien hereby created, in the manner herein and in siid rore provided or by action 1o enforce the personal lability of the
guarantor, if any,

IN WITNESS WHEREQF, nericon-plasionat-Banirand-Froot-Con g y-of-Shicege, not personally but asTrustee as eloresaid,
has caused thess presents 1o be signed by one of its Vice-Presidents, or Assistan; % ice-Presidents, and its corporaie seal 1o be hereunto affixed

and attested by its ASsistant Secretary, the day and year first above wrilten,

ANERICAN-NATIONAL 7 Mrenaee
. ')( As Trustec a5 aforesaid and .ot prryonally,
» " Lt
American National Bank By /] Ll
of Avlington Heights ﬂ ¢ Viee-Presigént
. ATTEST W"’“‘
STATE OF ILLINOIS _

ASTLBRT Cectr Aty
COUNTY OF CQOK * 5%
ANNE M. MARCHERT

[y soorvsesesmetssttansmsscssnsensessenssonsssansssase semresssssstavsatans S, v @ NOLBTY Public, in and for said County, in the Siatu/aforesnid,
s Johatipe ' .
DO HEREBY CERTIFY, thalsusieboson ik Vice-President of the AMERICANNAFIONALRANEAND-FHRNT

%—GGMHWM%O. ando Lo ML n s Assistant Sccrelary of said Company, who arc personally known
to me to be the same persons whose names are subscribed 1o the foregoing instrument as such Vice-Presicent, and Assistant Secrelary,
respectivaly, appeared before me this day in person and acknowledged that they signed and delivered the said instrument as their own {ree and
voluntary act and as the free and voluntary act of said Company, es Trustee as sforesaid, for the uses and purposes therein set forth; and the

£0id Assistent Sceretary then and there acknowledged (hat he, as custodian of the corparate seal of said Company, did affix the corporate scal
of sai6 Company 1o said instrument as his own free and voluniary act and as the frec and voluntary act of said Company, as Trustee us nforesnid,

for the uses and purposes therein set forth. JUL 30199

m]%mmmm day of. AD. 19

SEALH
ANNE M.t .
Notery py) iy '!"ARCHERI ) Z’Vnd/ ‘%}%#J
Y Public, State of fifingis .4
Form 1308 R4/29 e Y Commission Expires 4425724 : Notary Pubhic
P304 2o s

Mwuaa.-,.u.vn. i .

™

B S TA R P -

erder or decrae of loraclosure of this Morigage; and (b) doos hareby agres that whan sale, or his successor in olfica, shall be and s hereby authorlzed iImmediately,
lo axecule and deliver to any purchaser al sny sale & deed conveying the Property, showing the amount paid tharelore, or if purchasad by the person in whose
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S -
Uniform Covenants. Borrower and Lander covenant and agrsa ag lollows: )

1. PAYMENT OF FRINCIPAL AND INTERESY. Borrower shall pramptly pay when due the principal of and inlerest on {ho indebladnoss evidenced by the Note,
-any prepayment and late charges provided in the Nota and all cther sums securad by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subiject lo applicnble law or 1o a wriltan waiver b?r Lendar, Borrowar shalt n&y to Lender on the
- day monthly Instaliments ol principal or inferest are payable under the Noto [or on anathor day devignated in writing by Landar), until the Nolo is pald In 1ull, a
aum {heieln "Funds'? equal (o one-wetlth of {a) the yearly water and sewer rates and taxes and assessmants which may be lovied on the Praperty, () tho yearly
graund rents, [f any, (c} the ysarly premium Insialiments for Hre and other hazard insurence, fent las8 Insusante and such other insurance covaring tha Progart
-, ag Lendar may require pursuent Lo puragraph 5§ hereol, (d} the yoarly pramium installmonls lor mongage Insurance, I any, and (o) i1 1his Instrument ls on & laese QJJ
“-the yagrly lixed rents, f any, under the ground lease, aff as reasonably esimatod initlally and from lime 1o time by Lender on the basis of assessmonis and bills

R “gl-any-iime upan notice in writing (o Borrowar. Lender may require Borrower lo pay to Lender, in advancs, such other Funds for other taxas, chergas, pramlums,
- agsagsments and impositions in connection with Borrower or the Property which Landar shall reasanably deem necessary 10 protect Lendar's intarests (harain “Other
4mposifions"). Unless otherwise provided by applicable law, Lender may requira Funds lor Other Imposilions lo be paid by Borrawor in & fump sum or in perlodic

instaliments, #1 Lendor's option.

i such an Instilution). Lender shatl apply the Funds io pay said rates, rants, taxes, assosamants, inaurance rarnlums anct Othor fmpostlions 80 kang as Borrower
i notin breach ol any covenant or agresmenl of Borrawer in thig Inslrument. Lender shall make no charge lor so holding and applying the Funds, analyzing sald

£l Lander to make such a charge. Borrower and Lender may agrea In writing al the time of exacution ol ihls Instrument 1hal intaro$t on the Funds shall be paid to
-Borrower, and uniess such agreemant is made or applicable law requires Inlerest, earrings or prolils lo bo pald, Lander shall not be requirad {0 pn’y Sorrowsr any
‘Inforest, aarnings or prolils on Y& Funds. Lender shall give (o Borrower, without charge, Bn annua) accounting of the Funds in Lender's normal lorinal showing

by this Instrument,

“tha payment of waler and sewer rawae, (7«as, 858653Menls, inaurance premiums, rents and Other Impositions, as thay fall due, such excass shall be credited to
:  Botrower on the next monthly instalime:t o insialiments of Funds due. [l at any \ime tho amount of the Funds held by 1.ender shall be lass than the amount deemed
. -necessary by Lander fo pay waler and sevior jales, laxes, BS5889MBNis, iNSurance pramiuma, /ents and Other tmpositions, Bs they lall due, Borrower shall pay

- tg Lender any amount nacessary to make u 1+a deliciency within thirty days alter notice from Lender to Borrower requesiing paymanis thereal.
Upon Borrower's breach of any convenan{ or ugraament of Borrower in this Insirument, Leader may apgly, in any amaunt and in any arder as Landor shall
.. determine.in Lender's sole discretion, any Funcs Feld by Lender al the lime of application (i} to pay rates, rents, taxas, assessmenls, insurance premiums and
“. Other impositions which are now or will hereaiter.£ 5come due, or {ii} as a crodit against sums secured by this Instrument. Upon payment in fuit of all sums securad
by this Ingtrument, Lender shall promplly relund le Boraver any Funds held by Lendar

3, APPLICATION QF PAYMENTS, Lnlass appiicable isw riovides othetwise, all payments racaived by Lander drom Borrower undor the Nota or this Ingtrument
shaft be'applied by Lander in the loYiowing order ol priorily: {}) o%winis payable (@ Lander by Berrownr under paragraph 2 nargol; (1) Intarpat payabie on the Note;
iﬂ; rinclpal of Ihe Nole; (Iv) nlerast payablo en advancus mafe pu.suant le parmgraph B heieol, tv} principal of advancas madu pursuant {o paragraph 8 horoof;
vi) inlerpat payable on any Fulure Advance, providad that i mere-thar-cop Future Advanca is outslanding, Lendar ma appir puyrmants recoived among the amounis
- of Inferest payable on tho Fulure Advancaes it such ordes 83 Lantor, 'n Lender's sola diserelion, may determirte; Kf”) principal of any Future Advanco, providod
that-1.mora than one Future Advince s eutslanding, Lentisi may apriy | aymenta roceived among tha pringipal balances of the Future Adviinces in such ordar
as Londer, in Lendar's sole discration, may datormine; and (vil}) any atha:'sums sacured by this Inalrurmant in such order as Landor, af Lendor's option, may delat-
ming; pravided, however, Ihat Lender may, at Lender's option, apply any suris payable pursuant to paragraph B herool prior 1o intorast on and principal of the Nolg,

bt such application shall nol atharwise affect the order of peorlty of appheatlra specitiod in this paragraph 3.

¥ CHARGES; LIENS. Borrower shall pay olt walor and sewar raies, ranis, taxcs. assosaments, promiuma, and Other Impasitions altributable to the Property af
. 'h?ndar's optlon in the mannar provided under paragraph 2 harea! ov, Il nol peld In such menner, by Barrewaor making paymont, when du, diroghly fo the payoe
- Tfharaol, or In such other manner as Lender may dasignale In wriling. Borower shaii ,:rumnnr lutnish 10 Lendor all nolicos of rraounts duo wndar Lhis ‘nnmgraph
-,'C%, and In the even! Borrowar ahali make payment direclly, Borrower shall promptly turr.isk'icLender racalpia svidencing such payments. Borrowor shall prompily
- ischarge any lian which hes, or may have, pricrity over or equallly with, the fien of this st mant, and Borrowar shall pay, when due, the clalns ol aif porsang
» - wefUPPlying labiar or materials to of In connaclion with the Property. Witksul wander's prior wrilier pormission, Barrower shall nol affow any lien infariar to this Ingtru-
" ant 1o be perfecled against the Property.
Y5, HAZARD INSURANCE, Borrower shall keep the improvoments now axisting or hereafler areclad < the Property insured by carriors at all times satislactory
~""io°L.éndor against loss by fire, hazards included within the term “extended coverage', rent loss and Such other hazards, casugitlas, lizbifiles and contingencles
' asLander (and, if this Instrumant Is on a leasehold, tho ground laasa) shail require and In such amounls an7 tor such perlods as Lender shall raguire. A premiums
- on Insurance policies shall be paid, at Lender's oplian, in the manner provided under paragraph 2 heree!.0 by Borrowar making paymant, when due, directiy
. lo the carriar, or in such oihor manner as Lender may designate in writing.

- Allinsurance policles and renewals thernol shall be in a form acceptable to Lender and shall include a slands- marigaga clause in favor ol and in form accep!-
able 1o Lender. Lerder shall have Iha right to hokd the policies, and Borrower shall promptly lurnish 1o Lender all rerewn! notices and all receipls of pald premiums.
At taast thirty days pricr o the explration dale of a palicy, Barrower shall defiver lo Landar a tenewal policy in lorm satislaclory lo Lender. if this Inglrumenl ls on

. a ipasehold, Borrower shall furnish Lender a duplicate of all policles, renewal nolices, renawal policies and receipls ur pai<-pramiums if, by vintue of the ground

‘lease, the originals theraof may not be supplied by Borrower to Lender,

. In the evant of loss, Borrower shall give immediate written notice 1o the Insurance tarrier and to Lender. Bortower hersly Lutharizes and ampowers Lander
aa attomey-In-lact Jor Borrower to make proaf af loss, lo adjust and compromise any claim under insuranca policies, 10 appear n une prosecute any aclion arising
irism such insurance palicies, t& collect and recelve insurance proceeds, and to doduct therefrom Lendar's expanses incurrad in Yap-callection of such procoeds;

rovided howevar, that nothing contained in this patagraph 5 shall raquire Lender to Incur any expenas or lake any aclion heroundur, Bretower further authotizes
andar, & Landar's opllon, (a? to hold the balangn of such procoads to be used lo reimburse Borrower for Lhe cosi of raconstruction ar e pair of the Propery or
{b)-lo apply the balance of such proceods Lo the paymenl of the sums securod by thia insteement, whethar o net then dua, in the oruer of appiicalion sl forth
n paragraph 3 hareof (subject, however, te the rights of the lossor under the ground feasa i this Insttumant Is on & leasehold).

) the insurance proceeds are hald by Lendor to raimbursa Borrower for the cesl of restoration and repair af the Property, the Praparty shall by restored 1o the
equivalent ol Its original condttion or such other condition as Lender mar approve in wriling. Lender may, al Lender's aption, condilion disbursernant of said pra-
caeds.on Lender's approval of such plans and spectications of an architec) satisfactory (o Lendar, contractor's cost eslimates, architect’s cerilicates, walvers of
liens, sworn statements of mechanics and malariaimen and such other evidence of costs, percentage completion ol construction, application of payments, and
satisfaction of liens as Lender may reasonably require. If the insurance praceeds are appliad o the payment of the sums secured by {his inatrument, any such
application of praceeds lo principal shall not axtend or pesipane the due dates of the monthly Instalimenis referred 1o in paragraphs 1 and 2 heraol or change
1he.arounls of such Instaliments. If the Freparty s sold pursuani lo paragraph 27 herao! or il Lender acquires tite lo the Property. Lender shail have ail of the
right; itte and inlarest of Barrower it and o any insurance policias tod unearned premiums therean and in and lo 1he proceads reaulting from any demage (o
the Property privr to auch sale of acqguisilion.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrowa:(s) shail not commit waste or permit impairment or dalerioration of tha Propor-
ty, (b} shall not abandon the Property, {c) shall restore or repalr promptiy and in a good and workmanlike mannar alt or any part of the Properly (o the equivalent
of its orlgina! condition, or such other condition as Lender may approve I writing, 1n tho event of any damage, injury or foss theralo, whether or not insurance
proceeds are availabie 1o cover in whole or in-part ihe costs of Such restoralion or repair, (d) shall keep Lhe Praparty, inciuding improvemants, fixtures, equipmant,
machinery and appliances thereon in good repsir and shall replace lixtures, equipment, machinery and appllances on tha Property when necassarr Io keep such
llems in good repair, (g) shait comply with all laws, ordinances, regulations and requirements al any governmental body applicable to the Propesty, {{) shall provide

‘far professional management of the Proparty by a residential renlal properly manager salislaclory to Lender pursuant to a ceniract approved by Lenger in writing,
. umaess such requiremant shall be waived by Lender in wriling, (g) shall generally opersie and maintain the Property in a manner o ensure maximum rentals, and
[h)=hall glve notice In writing to Lender of and, uniess otherwlse directed In writing by Lender, appear in and defend any action or pregeading purporting to atlect
 the Proparty, the security of this Iastrument or the rights or powers of Lender. Nelthar Barrower nor any tenant ¢r other person shall remave, darnalish or aller

and reasonable eatimates thereol, Any waiver by Lendsr ol a requirsment 1hat Borrower pay such Funds may be revaked by Lender, In Londer's sole discrelion, -

The Funds shall be hetd In an inatitution(s) tho deposils or accaunts of which are tnsured or guaranieed by 8 Fedaral or stale agency (including Lender if Lendor

" accounl of for verltylng and compiiing said assessments and bllls, unloss Lendor pays Borrower Intarest, earnings o profits on the Funds nnd nppficable law pormils ©

e

" credits-and deblts to the Funrs.an) the purpose for which eack debit io lhe Funds was made. The Funds are pledged as additional securily for the sums secured -

-...If the amount of the Funds held 2y L.ender at (he time ol the annua) accounting thereof shall exceed the amount deemed necassary by Lander to provida far ‘



-

form as Lender shall direct, essignmanis of any an; ak rgEls Eclalms whiclv relate lo_(he cona:ruc;on R}Xm:eny and which Borrowar may have against:

any party supplying or who has supplied labor, materlals or services in connection with consiruction of the Property. In case of breach by Borrower of the covenanis
and conditions of the Construction Loan Agreemanl, Lender, at Lander's option, with or withoul entry upon the Property, (i} may invoke any of tha rights or ramedias
provided in the Construction Loan Agreement, {i) may accelerate tha sums secured by this instrument and invoke those remedles provided in paragraph 27 hereof;
or {ili) may do both. 1t, altar the commencemant of amartization of the Nota, the Note and this Insirument are sold by Lender, from and aftar such sale the Gonstruc-
tion Loan Agraement shall ceasa (o ba a part of this Instrument and Borrower shalt not assen any right of sel-off, counterclaim or other cigim or dalense arising
out of or in connection with the Conslruction Loan Agreemeni against the abfigations of the Nole and this instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As par of the consideration (or tha indaliadness evidencad by the

Note, Borrower hereby absolulsly and uncandlitionally aasigns and tsansiers 1o Lender all the renls and revenues of the Property, including those now due, past
dus, or lo becomea dus by virlua of any lease or other agreament lor the occupancy or use of all or any part of the Praperty, regardless of 1o whom the renls-and

revenues of the Property ata payable. Borrowsr hereby authorizes Lender or Lender’s agents (o collact the aforasald rents and revenues and hareby direct each:

tenant of the Propenty to pay such rents to Lender or Lender's agents; provided, howaver, that prior to writlen notice give by Lender 10 Borrower of the breach by
Borrowar of any covenant of agreemant of Borrower in this Instrument, Borrower shali collect and receive all rents and revenuas of (e Proparly as trustea (or the
benelit of Lander and Barrower, 10 apply the renls and revanuas 5o callected 1o the sums secured by (his Instrument in the order provided in paragraph 3 hergod!
wiif the balance, 80 long as no such breach has occurred, to the account of Borrower, It being intended by Borrower and Lender that this assignment.of renls,

constitutes an absolute assignmeant and not an assigament for addilional security only, Upon deilvery of written nolice by Lender 1o Berrower of the breach by Bor- .

rowar of any covenant or agreamant of Borrowar in (his Insirument, and without the necassity ol Lendsr antering upon and taking and maintaining fuil conirol ot
the Property in person, by ageni or by a courl-appoinied receiver, Lender shall immediataly be antitled lo possession of all rems and revenuas of the Propeny as

specifled in this paragraph 26 as the same bacome due and payable, including bui net timited to sents then due and unpaid, and all such rents shall immediately:
upon delivery of such notica be held by Borrower as trusiee lor the banalit of Lender only; provided, however, that the wrilten notlce by Lender to Borrowar ol the

breach by Borrower shall conlain a stalement that Lander exercises its rights to such rents, Borrower agrees that commencing upon delivery of such written notlce

of Borrower's breach by Lender o Borrower, aach {enanl of the Propetly shall make such rents paya
Lender's wriltan demand (o Zanh tenant tharefar, dellvered (o each tenant personally, by meil or by delivering such demand to each rental unit, withou! any liability

on the pan of said lenan 12 ir quira further as to the existence of a default by Borrowar.

Borrowar hareby covenants that Borrowar has not executad any prier assignment of said rents, that Borrower has not peformad, and will not perlorm, any acts
or has not executed, and will ned e acute, any insirumant which would prevent Lender Irom exercising In rights under this paragraph 26, and thal at the ime.of.

execulion of ihis Instrument theish2s-heen no anticlpation er preFaymenl ol any of the renis of the Property far mere than fwo menths priof to the due datesioh: -
act or accept paymenl of any rents of the Fropaerty more than two months prior to the dua dates::

such rents. Borsowsr covenants 1z Brirwer witt nol harealier co! |
of such rents. Borrower further covenar st st Borrower will execule and delivet to Lender such further assignmenis of rents and revenues of the Properly as Lander

may from lime 1o time requesis,
Upon Aorrower's brasch of any covenant r¢ syreement of Borrewer In (his Instrument, Lender may in person, by agent or by & court-appeinted raceiver, ragardiess:

of the adequacy of Lender's secirily, enter upr:~-and take and maintain full control of the Property in order to periorm alt Bcts necessary and approprials for the-

operation and malntenance theraot inctuding, but neilimited to, the axeculion, cancallation or modificalion of leases, the collection of all rents and revenues ol.
the Praperty, the making of repairs to the Property aov. the execution of termination of conliacts providing for the management or maintenance of the Property,.
all an such terms as are deemed best to proteci the seourity of this Instrument. In the event Lender elects 1o seek the eppoinimant of a racelver loy the Fropery.
upon Borrower's breach of any covanant or agraement of Fonewer in this Instrument, Borrowsr hereby expressly consents to the appeiniment ol such recelver.
Lender of the receiver shall be anlitled to receive a raasciable fee lor So managing the Propery.

All 1ents and revenuas collacted subsequent lo delivery ol (vil en nolice by Lender to Borrower of the breach by Borrower of any covenant of agreamant of
Bcrrower in this Instrument shall ba apptiad first to the cosis, yi-ary, o taking conirol of and managing the Propenty and collecting the rants, including, but not

ltmited {o, atlorney's fees, receiver's fees, pramiums on recelver's Lonus costs of rapalrs (o the Proparly, premiums on insurance policies, 1axes, assessmenls and-

othar charges o the Properly, and the costs of discharging any obligaticror liability of Borrowar as lesser or landlord of the Pmpen%and then 1o Lhe sums secured.
by this Instrumanl. Lender or the recelver shall hava access 10 the Hoous ap<2cards used in the opesation and mainienance of |

fo account only fo7 those renis ectually received, Lender shall not ba liabte/c Borrowar, anyone claiming under or through Borrower or anyone having an inletest
in the Property by reason ol anylhing done or [eft undone by Lendgr underthis-paragraph 26.

It the rents of the Proparly are not sufficiant to meet the costs, if any, of taking ¢orerdt of and managing the Propany and collecting the rents, any funds expended
by Lender for such pruposes shall bacoma indebledness of Borrowar to Lender gicurad by this Instrument pursuent (o paragraph B hereol. Unlass Lendar and
Borrower Bgrea in writing to othar lerms of payment, such amounis shalt be payable 101 notice irom Lender to Borrower requesting paymen! therecf and shall: . -
bear inlerest Irom the daie of disbursement af the rale stated In the Note unless paymeat..{ interast at such rate would be cantrary to applicable few, in which.

avant suzh amounls shall bear Intarest at (he highes rale which may be collectad Irom dorcower under applicabla law.

Any entering upon and taking and maintalning of control of the Propernty b?v Lender orine recsivsr and any applicatlon of renis as provided hereln shall not
cura or walve eny defaull hereunder or Invaiidate any ather right or remedy of Lander under apilicat la Jaw or provided herain. This assignment of ronis of the

Propanty shall terminate at such time as this insirument ceases 1o secure Yndsbledness hald by Landar,

In additlen to the foregoing, Borrawar heraby assigns, lransacts, and acle over onto Lender all lers0s on the morigaged premises and agrees Borrowar will '

not cancel, modity, or change said leases or the terms thereof without prier wrilten consenl of Lende::

Non-Unitorm Covenents, Borrower and Lender lurther covenant and agree as follows: ke e
A &Y ;
but nol Hn'fftoﬁ%.?ﬂ?c&enanm'

27, ACCELERATION; REMEDIES, Upon Borrower’s breach of any covenani or agreemenl ol Borrower In this Instrrent, incrudin?.
Io pay whan dus any sums secured by this Instrument, Lendér at Lender’s oplion may declare alt of the sums svzuared hv this In

or provided herein, Lender shall be entitled to collect all costs and expenses
of documentary evidence, absiracts and title reports.

28, RELEASE. Upon payment ol el sums secured by this Instrumenl, Lander shall release this Instrumenl. Borrower shafl pay Lender's reasonable costs incurred
in relaasing this Instrument,

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower harébg waives all right of homestead exemption in the Properly. ¥ Boni ywor is a corporation, Bortower
heraby walves ail right of redemption an behall of Borrower and on behall of all other persons acquiring any interest or lille in the Property subsequent (o the date

of this Instrument, except decree or judgment creditors of Borrowers,

80, FUTURE ADVANCES, Upan reguest of Borrowsr, Lender at Lendar's oplion so long as this Instrument secures indebledness held by Lendas, may make Future. )
Advancas o Borrowsr, Such Fulure Advances, with interest {hereon, shail be securad by this Instrumant when evidenced by promissory noles stating that sald' -

nolgs are secured haraby. Al no time shall the principal amount of the indabtedness secuied by this instrument, not including sums advanced In accordance herewith:
1o protect the securily of this Instrument, excead the original amount of the Note.
31, EXCULPATORY CLAUSE. Il the Borrower Is a trustee, then this Insirument is executed by the trustee, not personally, but as trustea as aforesald, in the exercise.

of the power and authority conlarred upon and invested in it as such lustee {2nd sald trusiee in ils personat and indlvidual capacigl herebyﬂv;varrsnls thal it as.’
avary other parson now o

frusiee prossesses full power and authorily lo axecute this Instrument), and fl is expressly undersiosd and agreed by the Lender an
heraafter claiming any righi or security hereunder that nothing contained heralin or any promissory nole, piven in confunction herewith shall be construed as creating:

any liability on said trustes in Its Indlvidual capacllr personally to pay any obligations under the tarms of this Instrument ar promigsory note glvan in conjunction”
oresaid, or any indebledness accruing hereunder or to parform any covenanl. &ither express or impliad, hereln:

herewith or any interest (hat may accrue upen the a
conlalned, all such liabillty, il any, bein?. expressly waived, but this waivar shall in no way effect the persanal linbility of any olher parly, including withoul imitation,

the beneflciary of sald trustes, under this instrumant, or any promissory note given In conjunction herewith, or any guaranty given in conjunction with aither (his
Instrument or any promissery note,

32, AESTRICTION ON MORTGAGE, PLEDGE OR ASSIGNMENT, The Borrower shall nol pledge, assiga, transler, hypothecate or in any way encumber the Propiry,
or attaml:l to antar Inio such pledge, assignment, transier, hypothacation or encumbrance ol the Proparty, or altempt 10 de so, by the Borrower, shall be an-evani
of default under Ihe lerms of this Instrument, and the Lender shall have Lha right to pursue all remediss in the avent of such defauit as set forth hersin,

33 WAIVER OF RIGHTS OF REDEMPTION. In the avent of the commencemeni of a [udiclal proceeding lo foraclose this Morigage, the Borrower, on behall nHtm'ai'f.'i
its succassors and assigns, and pach and evary person it may legally bind acquiring any Interest In or litle 12 the Property subsequent o the dale of l;:ls Morigage:

ls io and pay such rents lo Lender or Lender's agents.on. .

e Property and shall be lieble.

sirument 1o be immediately due

and payable withoul jurther demand and may foreciose this Instrument by Hudlclal proceeding and may invoke any r.her remedles permitted by applicable taw. .
ncurred in pursuing such remedies, incluting. Lutnot imited lo, altorney's feas, costs
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any Improvemant now axisting or hergattos erectad on the Property of any {ixiure: pauipmont jmachihery or aprdiiancin orgn the Property oxcept when incidan!
1o the replacameni of lixturas, equipment, machinary and applfances with !lama"zfq llkl?klnd] r““ g r{‘ ‘}_ ‘g

* H thia Inatrurnent is on a lensehold, Borsowar (i) shalt complr with the provislons of the ground (basy, (i1} aball give immoedlate wrillen nolice 1o Lendar of any
dofault by lassor undor the ground loage or of any natica racelvad by Barowar ftom such losscs of any delawit yndor the grount lense by Borrowar, [1i1) shall exerclse
any oplian 1o ranow or exlond the ground dpase and give wiitten conlirmation theroe! 1o Landor within thirly daya dlor such optton bacomes exorclsabl, {iv) ahall
glva iImmedigle writlen notice to Lender af lhe commoncamant of any romedial procoodings undar thy ground lense by an pnﬂr| theralo and, il requidred by Lander,
shadl permit Lendar as Borrower's atlarney-in-fac to control and acl for Borrower In any such ramaedlal proceedings and (v) shall within thiry daya afier request
by Lander abtaln fram tho legsor under the ground lease and deliver 1o Lender the nssor's estoppal certificate requirad theraunder, it any. Borrower heraby express!
translers and assigns to Lendar the benefil of all covenants contained In the ground lease, whether or not such convenants run whﬁ tha fand, but Lender shall
have no liability with raspect lo such covenants nor any other covenanis conlainad In the ground lease.

 Borrower shall not surrendar the leasehold estate and interesis herein conveyed not terminate or cancel the ground lanse creating said esiate and inerests,
and Borrower shall not, withou! the axpress writlen cansent of Lander, ailer or amend ssld ground Iease. Borrowor covenanis and agrees that thera shall not be
a morger of the ground lpase, or of tha leasehold eslate created thereby, with the (o8 ostata covored by tha ground lease by reason af sald lonsahald eslale or
said fee eslate, or any part of elther, coming inlo common ownership, unloss Lender shell cansent in writing lo such merger; if Borrewar shall acquito such lee
pstate, then this Instrument shall simulianeously and withowt Turther action bo spread 8o a8 10 become a lien on such Ina ostalo.

7.."USE OF PROPERTY. Unlass required by applicable law ur untess Londer has otherwise agreed In writing. Borrowar shall not allow changes in the use for which

oy all or any part of the Proparty was Intended al the time this Instrument was executod. Borrower shall nol inltiate or acquiesce in a change In the zoning ciassilication
o ol lhe Prepery without Lender's prlor wrillen consant.

i 8 PROTECTION OF LENDER'S SECURITY. [t Borrowor lails to parform the covenants and agraaments contained in this Instrurnent, or If any action or proceeding

o |s:commenced which aflacts the Property or litle thereto or the Interest of Lender (heraln, including, but act limited to, eminent domain, insolvancy, code enforce-

) ment,.or arrangements or praceedings involving a bankrupt or dacedont, than Lander at Lender's option may make such appearancas, disburae such sums and

) taka guch actian as Lends. deams nacessnrr. in it sole discretion, to prolect Lender’s Intarost, including, but not limited 1o, W disbuisement ol altorney's logs,

.. ¥ {li) entry upen the Propenty 10 (nnke repalrs, (ill) procurement of salisfactory Insurance e provided in paragraph 5 hareal, and {iv) il this Instrument i5 on a lpascheld,

- (N . exercise of any option lo renew cr pxtend the ground lease on behall of Borrowar And Ihe curing of any delfault ol Borrower in tha lerms and condltfons of tha giaund lease.

@Y . Any amounts disbursed by LanZar pursuant o this paragraph 8, with Interest thereon, shalt become addilional indeblednoss of Borrowor sacured by this instru-
ment. Unless Sorrower and Lende’ aprae 10 other terms of payment, such amounts shall be immodiately due and payabie and shall bonr interesl from the date
of disbursement at the rate states iivib& 1Nole unfeas colloction fram Borrower ol intorest al such rate would be contrary to applicatilto law, in which evonl such
amounts shall bear Interest at the highast'r71a which may be collectod irom Borruwer under applicabte law. Borrower hereby covanants and agraes that Lender
shall be subrogaled o the llen of any morgage ot other llen dischargod, in whole or In parl, by the Indeblednasa securad horaby. Nolhing conlnlnné‘ in this paragsaph

8 shall require Lendar lo Incur any expensc or take any seclion horsundor,
S & INSPECTION, Lander may make or cauby lo be made reasonable onirles upon and Inspoctions of the Propenty.
%DOKS AND RECORDS. Borrower ghall keap andmal-adn af alt limos at Borrower's atldrosa slnted bolow, or such olhet plate aa Landar may approve in wilting,

oihblete and accurate bogks of accounts and racords adequate 1o roliect corractly the rasulls of the opstalion of the Proporly and copias of alt writlen conlracts,
a5 and olher Inslruments whick affect tho Propurly. Suct. boc\s, records, conleacts, leases and other instruments shall Be subjec lo exitmination and inapection
ny-reatonable time by Lender, Upon Lender's roquos!, Borrower shall furnish 1o Londer, within one hundrod and twanly days sllor the end of oach llscai yoar
orrower, 0 batance sheet, a sialement ol incame and expentas i the Property and a statamenl of changes In Knanclal position, each in reasonable dotail and
nlfied by Barrawer and, I! Lender shall requlre, by an indepandsnt¢esiified public accountant, Borrower Bhall furnish, togethar with the loregoing financial statemants
d al any olhar time upan Lender's request, a rant scheduls lor t1e $ 1pjorty, cenlfiod by Borrower, showing the name of oach lanant, and for each lanan, the

@ occupled, the lease expiralion date, tha rent payabla and the rost-paid.

1,,CONDEMNATION. Borrowsr shall promptly notily Lender of any aclion o? plb".l}ﬂdlﬂ? relaling to any condemnation or other taking, whather diract or Indltact,
of tha Property, or par! thereol, and Botrower shall appoar in and proseculs £ ny such action or proceeding unloss otherwise direcled by Landar in wrlting. Borrowar
authorlzes Lender, at Lender's option, as attorney-in-act for Borrower, 1o commare, appear in and prosecute, in Lender's or Borrower's name, any action or pro-
ceading refating to any condemnation or other iaking ol the Property, whether (ire~l or indirect, and 1o sellle or compromise any claim In conneclion with such
condemnation or other 1aka. The proceeds of any award, payment or claim for dar.ag#s, direct or consequeniial, in connection with any condemnalion or olhar
taking, whether diroct or indirect, of the Property, or part thereol, or for convayances i li<i;,of condemnation, are hereby assignud to and shall be paid to Landar
subjact, if this Instrument Is on a ivasenold, 10 the rights of lassor under the ground jeas:.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after ihe deduclion of Lender's expensea Incurred in the collection of such

amounts, at Lender's aption, to restoralion of repair ¢! the Propery or to payment of (he sur.s aocurad by this Instrument, whathar or 201 then due, in the ordor

\ of appilcation set larth in paragraph 3 hereol, wilh the batance, il any, 1o Batrower, Unioss Borrowe ant Londor othorwise agreo in writing, any application of pro.

“ .ceads lo principal shall not axtend or postpong tha due dale of the monlhiy insialiments raforrad o In priagraphe 1 and 2 atool or change the amaunt of sugh

1 . Insteliments, Borrowar agrans to execule such further avidence of nssignment ol any awirds, procaedg, farstges or clalms arlsing in cennection with such condem-
v nation or taking as Lender may requice.

12. BGRAOWER AND LIEN NOT RELEASED. From tima fo tima, Lender may, al Londer's option, wllhout 4ivi<g nalice to or oliaining the consant ol Borrower,

- Borrowar's succesaors or assigns or of any [unlar Henholdor or guarantors, without linbifity on Lander’s part any r aiwiistending Borrowar's broach of any covenanl

or agreament of Borrower In this [nstrument, extand the tUma (or paymont of sald indobiadness or any par! theraol, (educe the paymonls thereon, reloase anyone

tlable on any of said Indabtedneas, accepl a ranewa! nole or notes therelor, modity the lerms and time of paymarn! o} sald indobtodness, releass irom the lign of

thiz Instrument any part of the Property, take or release other or additional securily, reconvey any part ol tha Proparty, co et lo any map or plan of the Proporty,

consent {o the granting of any eagsement, Join in any extension or suberdinalion agreamant, and agrae in writing with Borre wer lo modily the rate of interost or

perlod of amoritzation of the Note or change the amount of (he_menthly installmenia payablo thereunder. Any aclions lanen Ly, Londet pursuant to the inrms al

{hie paragraph 12 shall not alfect the oblipaticn of Borrower or Borrower's succeseors of roslgne 10 pay the sums socured Ly nwinsirument and 10 observe the

covenants of Borrower contained harein, shall not atlect the guasanty ol any persoen, carparation, partnership or other entity for payioraiaf the indebledness setured

hereby, and shall nat aflact the lien or priority of lisn hereol an the Propery, Borrower shall pay Lendor a rensgnable servica chargotogether with such titte in-

surence premiums and atiorney's fees as maoy be incusred al Lender's oplrf)n. tor any such action if taken at Borrowar’s raguasl.

13, FORBEARANGCE BY LENDER NOT A WAIVER. Any forbearanca by Lender In exercising any right or remedy hereunder, or olherwisa aflorded by applicabla
law;: shall not be a waiver of or prectude the exercise of any right or remedy. The acceplance by Lender of payment of any sum secured by this Instrumen! afier
the due dale of such payment shall not ba a waiver of Lender's right 1o alther require prompl paymenl whon due of all ather sums $0 securad or fo declare a defeult
for fallure to make prompt payment. The procurement of insurance or the payment of 1axes or other liens of charges by Lender shall not be a waiver of Lander's
tight o accelerate the maturity of the indebtedness secured by Ihis Instrument, nor shall Lender's raceipt of any awards, proceeds or damages under pasagraph
5.and 11 hereof operate lo cure or waive Borrower's defaudlt in paymant of sums secured by this Instrument.

¥ 14.ESTOPPEL CERTIFICATE. Borrawer shall within ten days ol a written reguast fsom Lendar furish Lander with a witten siavament, duly acknowledged, seiting
farth the sums secured by this Instrument and any right af set-off, counterclaim or other defanse which exlsts againsi such sums and the cbligatlons of this instrumant,

15.-UNIFOAM COMMERCIAL CODE SECURITY AGREEMENT, Thia Instrument is intended to be a security agreemen| puisuant (o the Uniform Commercial Code
for'any of the ltams speci{iad above as part of the Proparty which, under apglicable law, may be subject loa sacurltr intarest purseant to the Unllorm Commercial
Code, and Borrowar hereby grants Lender a security inlerest in said llems. Sorrower agrees thal Lendar may file this Instrument, of a repreduction thereal, in the
real estata records or other appropriate index, s a financing statement for any of the items specified above as pant of the Proparty. Any raproduction of this Instru-
mant or of any othar security agrasmant or financing statamant shall be sufficient as a linancing slalemant, In addition, Barrower agrees Io execuls and daliver
te-Lander, upon Lender's request, any financing statemants, as well as exlansions, ranewals and amendments thereo!, and aproductions of this insitument in such
form‘as Lender may require to perlect a security interest with respect 1o sald ltams. Borrower shall pay all cests ol liling such linsncing stalemants and any exten-
sions, renewals, amendments and releases thereo!, and shall pay all reasonable costs and expenses of any record searches lor (inancing slalements Lender may
reagonably require, Without the prior written consenl of Lender, Borrower shall not creale or sufiar 1o b craated pursuant (o the Uniiorm Commaercial Code any
. atheraecurity interast In said itams, Including replacements and additions thereto. Upon Borrowar's breach of any covenani or agreemant of Borrower contalngd
i thia’ Instrument, including the covanants to pay when due all sums secured by this Instrument, Lender shall have the remaedies of a secured party under the
7 Uniform Commarcial Coda and, al Lander’s optian, may also inveke the remedies provided in paragraph 27 of this nsirument as fo such items, In exerclsing any

of sald remedias, Lender may proceed against the items of raal properly and any llems of personal property spacified above as pan of the Property separalely

s
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or togethar and In any order whalsoever, without in any way affecting the availabilily of Lender's remedies under the Uniform Commercial Code or of the ramedles
pravided In paragraph 27 of this Insirument,

16, LEASES OF THE PAOPERTY, As usad In this paragraph 16, tha woid “lease” shall mean “sublease” il this Instrumant is on a leesahold. Borrower shall comply
with and obsarve Borrower's obligations as Jandlord under all 1sases of tha Pioperty or any par thereol. Borrowar will not laase any portion of the Proparty for
nan-residential use oxcept with the prior wrilten approval of Lander. Borrower, al Lender‘s raquest, shall furnish Lander with exacuted copieg af all lnases now ex-
isting or hergatter made of all or any pari of the Properly, and all leasaes now of herealier entered inte will be in torm and substance subjact to 1he approval ol
Lender, Ail \pases of the Property shall specifically provide that such leasas ara subordinate te this Instrumant; that the tenanl atterns 1o Lender, such aftornment
to be effective upon Lender’s acquisition of title to the Property; that the tenanl agrees lo execule such further svidences of attorement as Lender may from time
to time requast; that the attornmant of the ienant shall nol be 1erminated by foreclosure; and thal Lendar may, at Lendar's oplian, accept or reject such alfornments.
Borrowar shall not, without Lendar’s writien consenl, execute, madily, surrander or terminale, elther orally or in wriling, any fease now existing or herealier mada
of all or any part of the Propeny providing for a term of threa years or mare, permit an assignment or sublease of such a lease without Lendar's written consen,
or requast or consent to the suberdination ol any lease of all or any part of the Proparty 10 any flen subordinate to this Instrumend. I} Borrower becomes aware
that any tenant proposas 1o do, or is doing, any act or thing which may give sise to any right of sel-off against ranl, Borrower shatl {i} take Such steps as shali be
reasonably calculgled 1o prevent tha accrual of any right to a set-off agalnst rant, (i) nollly Lender thireol and of the amount of sald se!-ois, and (iil) within ten
days afler such acerusl, roimburse the tenant who shall have acquired such righl {o sel-olf or take such other sleps as shali ellectively discharge such set-0if and
as shall assure that rents therealier due shall conlinue 10 be payable without sel-olf or deduction.

Upon Lander's request, Borrower shall assign 1o Lender, by wilt!en Instrument satisiactory to Lander, all loases now exisling or hersalter made of ell or any
pan of tha Praparty and all security depesits magde by tenants in connection with such laases of the Properly. Upon assignmeant by Borsower 1o Lender of any lpaset;
ol the Propery, Lender shall heve all of the rights and powers possessed by Borrowaer prior o such assignment and Lender shall have the right to modily, exlend
or larminale such exisling leases and 10 executa new jeasas, in Lender's sole discration.

17. REMEBIES CUMULATIVE. Enach ramedy providad in this instrument Is distinct and cumulative 10 all olher rights or remedies under this tnstrument or allurdec!
by law or aguity, end may be raeicised concurrenily, Independently, or successively, in any order whalscaver.

18. ACCELERATICON IN CASE OF u2RROWER'S INSOLVENCY. ) Borrower shall voluntarily file a petition under the Federal Bankrupicy Act, as such Aet may lrom
time 1o lime be amended, or unde: Bny:similar or successor Federal stalute relating to banktupicy, Insolvency, afrangements or resrganizations, or under any slate
bankruptey or Insolvency act, or lile £ g swer In an involuntary proceeding admitting insolvency ar inebility lo pay debts, or il Borrower shal! 181l 1o obiain a vazation
or stay of involuntary proceedings broup’a inr the reorganization, dissolution or ligquidation of Borrower, or if Borrower shall be adjudged & bankrupt, or il a lrusian
or raceiver shall he appointed for Borrowar G- Barrowar's property, or i the Propsrty shall become subject 1o the jurisdiction of a Faderal bankruptcy court or similat
stale court, or if Borrowar shall make an asiy7 ment for the benafit of Borrower's creditors, or if there Is an attachment, execulion or other judicial sefzure of any
portion of Borcower's assets and such sslzure isnoiischarged within ten days, then Lender may, al Lender's option, declare alf of tha sums secuted by this |nsiru-
ment o be immediately due and payable withou! ;uric: notice 1o Borrower, and Lander may invoke any remedies permitted by paragraph 27 of this Instrument, Any
attorney's faes and other expenses incurred by Lend i« it connection with Borrower's bankrupicy or any of the other aloresaid events shall be additional Indablednest
of Borrower securod by this inslrument pursuant 1o parsstaph 8 hereol.

18, TRANSFERS OF THE PROPERTY OR BEMEFICIAL b (FXESTS IN BORROWER; ASSUMPTION, On sale or transler of (i) all or any part of the Property, or

any interast therein, or (i) beneficial Interests in Barrower (if Sorrowar Is not a natural person or parsens but is a corporation, parinership, Irusi or othet legal entity),

Lendar may, at Lender's aption, declare ali of the sums secured by thit Instrument 1o be immediately due and payable, and Lender may invoke any remedies permit.

led by paragraph 27 of this (nstrumant. This option shall not apoly in cass of ‘

a) transiars by devise or dascent or by oparalion of law upon the zgah of a joint tenant or a partner;

bj satas or translers when the iransisrae’s craditworihiness and manzyrinant ebility are salisiactory 1o Lendar and tha iransferee has axetuled, prior 1o the sals
or trabr}smr. g wri}:tmh assumption agreement conlaining such lerms (s Laraer may raguire, including, If required by Lender, an increass in the rate of injeres
paysble under the Note;

(©) thg grant of a Isasehold interest in a part of the Properly of three years o. lass /=< such fangar lease lerm as Lender may permil by prior written approval) nct
containing an option 1o purchase (except any Inlerest In Lhe ground lease, if this nstryment is on a leasehold);

(d} safes or transfers of baneficlal interasts in Borrower provided that such sales of transiars, logelher with any prior salas or translers ol bensficial inflerests in
Borrower, bul excluding sales or fransiers under subparagsaphs () and (b} above, do 1ot result in more than 49% of the bensficial (nterests in Borrower having
basn sold or transfarsed sinca commencament of amortization of the Note; and

(e} sales or transfers of fixtures or any parsonat properly pursuant 16 (he first paragraps o paragraph 6 hereal,

20, NOTICE, Except lor any nolice requlred under applicable law lo be given in another mdanna; (a} any nalica to Borrower provided (or in this Instrument of In
the Note shall ba given by malling such notice by cenified mail addressed 1o Barrower at Borre~ar's addrass stated below or al such other address as Botrower
may designate by notice to Lendar as provided harein, and (b) any notice to Lender shall be giver &y certilied mall, return receipt requested, to Lender's address
slaled hetein of to such other address as Lender may daesignate by notice to Borrower as provided hereir. Any notice provided for in this Instrument or in the Note
shall be deemad (o have been given to Borrowar or Lender when given in 1he manner designated he rein.

21, SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The ravsaants and agreementis herein containad shall binc,
and the rights hareunder shall inura o, the respective successors and assigns of Lender and Borrower, subject (0'ita orovisions of paragraph 18 hereol, All covenan!s
and agreements of Borrower shall be jeint and several. In sxercising any rights hareunder or taking any actiuns/previded for harein, Lender may act through His
amployess, agenls or independsni conlractors as authorized by Lender. The captions and haadings of 1he paragrazss-olthis Instrument ais lor convenience only
and are not 10.bs used io intarprel or dafine the provisions hereo!. 9 21 1;91 2 3

22 UNIFORM INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of instrument combines unilorm covenanis (' national use and non-unilorm covenants
with limited varialions by jurisdiciion o conslitute B untlorm security instrument covering raal properly and ralaled fixtures ard persenai propeny, This insirumen
shall be governed by Ihe faw of the jurisdiction in which the Property is located, In the avent that any pravision of this Insteumedt or ) 18 Noie conflitts with applicable
law, such conflicls shall not aflact other provisions of this Instrumant or tha Nole which can be given effect withoul the confliciing previsions, and o this and the
provisions of this Instrument and the Note ara daclarad to be sevarable. in the gvent that any applicable law limiting the amouni of iriterss!.or other charges permitied
10 ba collected (rom Borrower is inlerprelod so that any charge provided lor in this {nstrument or in the Nole, whethar coneldered separsicly or logather with othar
charges levied In connaction with this instrument and the Nois, violales such law, and Borrowar is enlitled 1o 1he benelil of such law, such cherga is hereby raduced
to 1he extent necessary to eliminaie such viclation. The amounts, il any, previously paid lo Lender in axcess of the amounis payable (¢ (.err.ar pursuant 1o such
charges as reduced shall be applied by Lender lo reduce the principal of the indebtedness evidenced by the Nota, For the purpose of duiermining whathar any
applicable law limiting the amount of inlerast or other charges permitted (o be collected {rom Borrowar has been viotated, all indabtedness which is secured by
this Instiumant or evidencad by the Nole and which constitutes intares!, as well as all olher charges levied in connection with such indebledness which consiiiute
inlerest, shall ba deemed to be allocated and spread over the sialed 1erm of the Note, Unless olherwlse requirad by appiicable law. such allocation and spreading
shall be eHected in such a manner that the rale of interési computed thereby is uniform throughout the staled lerm of The Note.

23. WAIVER OF STATUTE GF LIMITATIONS. Borrawer hereby walves the right lo assert any siatule of limitations as a bar t¢ the enforcement of the lien of this
instrument or to any aclion brought 1o enicres the Nate or any other obligalion secured by this lnstrument,

24, WAIVER OF MARSHALLING. Notwiihstanding the axislenca of any other security interasts In the Property held by Lendar or by any other party. Lender shall
hava the right lo determine the order in which any or &all of the Property shall be subjected 1o the remedies provided hereln. Lender shall have the right to determing
the arder in which any or all ﬁonluns of the indebledness secured heraby are salisfied {rom the procesds realized upon the exercise of the remedles providud
harsin. Borrower, any ﬁarty who consents to this Instrument and any party who now or hereafler acquires a security Inlerast In the Properly and who has actua)
of constructive notice hereol heraby walves any and all right 10 require the marshalling of assels in connection with the exarcise of any of tho remedies permitied
by applicable law of providad herain,

25. CONSTRUGTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Gonstruction Loan Agreamant, if any, which ia haroby
incorporated by relarance in and made a pari of this Instrument. All advances made by Lender pursuanl 1o the Consiruction Loan Agreement shall be Indebladness
of Borrowar secured bz this tnstrument, and such advences may be obligatory as provided in the Construction Loan Agreemant. All sums disbursed by Lender
prior to compiation of the improvemants to prolect the securily of ihis Instrmont up to the Erincipal amount of the Note shall be trealed as dishursemants pursuan
fo 1he Construction Logn Agresmaent. All such sums shall bear interest from the dale ol disbursernent at the rate stated in the Notg, uniess coligctlon lrom Sorrowar
ol imeras! a1 such 5pte would be contrary to applicable law in which avent such amounts shall bear inlerest al the highast rate which may ba coliectad from Borrowsr
under applicable (aw and shall be payable upon notice from Lender (o Borrower requesting payment therelor,

From time v time as Lender deems necessary to protect Lender’s Interests, Borrower shall, upon request of Lander, execule and delivar in Lander, Ih such




