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MORTGAGE

7545403

THIS MORTGAGE ("Secuity instrument”) is givenon  FEBRUARY 13, 1392 . The mortgagor is

BALBIR §. SAINI L
AND SUDERSHAN K. SATNI, MUSBAND AND WIFE'

DERT-01 RECORDING

( Bormwer ). 'I’hn Securny tnsteument is givento

" NBD MORTGAGE COMPANY . T45555 TRAN 2628 03/09/972 09149200
. . WIBIE *—P2-1493
:ﬁ"ﬂw . . COOK COUNTY RECORDER

r

_— which is organized and ex;slmj, under the laws of THE STathk OF DELAWARE ' , und whosé
62f3 mww%;b900 TOWER DRIVE

1$33.50

g1

TROY, MICHIGAN 48098 {'Lender"). Borrower owes Lender the principl sum of

___.\ SEVENTY THREE THOUSAND ONE HUNDRED

) AND 00/100 Dollars (U.S. §
'I’hza debt is evidenced by Borrower's note dated the sume date as this Jecwit y1 Instrument ("Nole"), which provides for
monthly pryments, with the full debt, if not puid earlier, due and payable on  MARCH 1, 2002

“-7) "This Security Instrument secures to Lender; (1) the repnyment of the debl evidenced by fie Mote, with interest, and all n.m,wulb
extensions and modifications of the Note; (b) the puyment of all other sums, with inwrest, advanced under paragraph 7 to
prolect the security of this Security Instrument; and (c) the performance of Borrower's covunants und agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described propcrty located in  COOK County, lllinois:
PARCEL 1: THE WEST 19.98 FEET AS MEASURED ON THE NORTH AND

73,100.00 3,

SOUTH LINES OF THAT PART OF LQT 7 LYING EAST OF A STRAIGHT 33 5’6

-SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

© 46-25-428-082

Wh]ch hus the addréss of 7247B NORTH C,AMPBELL AVENUE CHICAGO Streat, City

4 "
mqn01s 60645 2Ip Code ("Praperty Address )
o ' DPS 1068

‘ILLINOIS-Singla Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - . - Pean 1016 Form 3014 . 8/90
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7545403
5. Hnzard or l’mpf.u E |~1 il I Acl:_npr@ x m;, ar herealter erected on the
fire, lmmt x@end

Property insured wgiinst loss b s included wilhin the ferm e ed cov rigd” uig un;l other hazards, including
floods or ﬂnl)dmg, fur which Lender uqums insurance, This insurance shull bo Illllll]llllm,(] in the nmounts and for the periods
that Lender requires. The insurance carrier providing the insurnnce shall be chosen by Borrower subject to Lendur's approval
which shall not be unreasonably withhekdl, I Borrower fuils to maintain covernge described above, Lender may, at Lender's
option, obttin coverage to prolect Lender’s rights in the Property in secordance witl parugraph 7,

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrawer shall promptly give (o Lender all receipts of
paid premiums and renewnl notices. In the event of loss, Barrower shul! give prompt notice to the insurance carrier und Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proce2ds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecanomicully feasible and Lender’s security is not lessened, 1 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securily Instrument, whether or mot then due, with any excass paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thai the insurance carrier has offered (o settle a claim, then
Lender may collect.the insurance proceeds. Lender may use the proceeds by repair or restore the Property or to pny sums
secured by this $scuri'y Instrument, whether or not then due, The 30-day pericd witl begin when the notice is given,

Unless Lender ané Borrower otherwise agree in wranng, any upplication of proceeds to principal shall not extend or
postpone the due date'of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Trarerty is ucqu:rul by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prirto'the scquisition shall pass 1o Lender to the extent of the sums secured by this Seeurity Instrument
immedintely prior to the acquisitiva,

6. Occupancy, Preservation;-ivinintenance and Prolection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and 1i4¢ fa-Property as Borrower's principal residence within sixty days nfter the exeeution of
this Security Instrument and shall continug ta eecupy the Propc.rt’y us Borrowar's principal residence for ot east one year sfler
the dale of occupancy, unless Lender otherwise agrees in wriling, which consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are beycad Borrower's control, Borrower shall not destroy, damnge or impnir the
Property, allow the Property to deteriorate, or com mit waste on the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begar that in Lender's good [nith judgment could result in forfeiture of the
Prupurly or otherwise materiully impuir the lien created by tis' LLlII‘il)’ Insteument or Lender's security interest. Borrower muy
cure such o default and reinstate, us provided in puragraph [8,-by enusing the uction or proceeding lo be dismissed with « ruling
th:it, in Lender's goad faith determinalion, precludes forfeiturc-of the Bornswer's interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Bosrower, during the loan application process, gave materially false oripucourate information or statements to Lender (or failed
to provide Lender with uny material information) in connection with the Jrzr evidenced by the Note, including, but not limited
to; representations concerning Borrower’s oceupancy of thé Property as a prinzipal residence. If this Security Instrument is on &
lensehold, Borrower shall comply with all the provisions of the lease, If Burrower acquires fee title to the Property, the
Jeasehold and the fee title shail not merge unless Lender agrees to the merger in wrifing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform tneovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significuntly affect lender’s rights in the Property (such 15 a
proceeclms in bankruptey, probate, for condemnation or forfeilure or to enforce laws or reguitions), then Lender may do angd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty, Lender’s actions m '3
include paying any sums secured by a lien which has priority over this Security Instrument, .up»,‘ar ng in courl, paying.,
reasonable attorneys’ fees und entering on the Property to make repairs, Although Lender may take nctiorunder this pm‘ﬂ;,ruph_‘a
7, Lender does not have to do so. J

Any amounts dishursed by Lender under this paragraph 7 shall become additions} debt of Borrower secured by l'ustg.
Security [nstrument, Unless Borrower and Lender ugree to other terms of privment, these wmounts shall bear interest from the
da!e of disbursement at the Note rate and shall be payable, with interest, upen natice from Lender to Borrower requesting

paymenl
8, Mortguge Insurance. [T Lender required mortgage insurance as 4 chnlition of mulung, the loan secured by this Security
Inslmmenl Borrower shall pay the premiums required to maintain the mortgnge insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases (o be in effucl, Borrower shall pay the premiums required to
obtain coverage subqtantmtly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
" cost to Borrower of the mortgage insurance prevmust in effect, from an aliernate morigage insurer appraved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrownr shall pry to Lender each month & sum equal to
on&twelﬂh of the yearly mortgage insurance premium bem;, pmd by Borrower when the insurance covem;,u lapsed or ceased to
he in effect. Lender will nccepl, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
i o Form 3014 8/90
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17, Transter of the Pr L.J N @ IE F lIC; I Aé& QHPUI Iu. |’N!|)L[t)‘ or uny interest in it

is sold or 1ransfeered (or if v heneficial interest in Borrower is sold o trunﬂlnrl | and Bm’ nwc is nét 1w hatural person) without
Lender's prior written consent, Lender may, wt its option, require immedinte paymenl in full of sl sums seeured by this
Security Instrument, Hbowever, this option shall not be exercised by Lendor if enereise is prohibited by federul law us of the date
of this Security Instrument.

" If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sec.unty Tnstrument. Tf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pemutled hy this Security Instrument without further notice or demand on Borrovser.

“" 18, Borrower’s Right to Reinstate, !l Borrower mects cerlain condilions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to e varlier oft (1) § days (or such other pcrmd Bs
applicable {aw may specify for reinstatement) before sale of the Property puisuant to any power of sile contuined in this
Security Instrument; or (b) entry of u judgment enforcing this Securily Instrument, Those conditions are that Borrower: (1) pays
L.ender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (1)
ciites any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lizited to, reasonable attorneys' fees; and (d) takes such action ss Lender may reasonably require to assure
that the lien of this S=-urity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this” Security Instrument-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the
abligations secured herchy ehall remain fully effective as if no seceleration hud necurred. However, this right to reinstute shall
vot apply in the case of acevlriiion under puragraph 17.

19, Sale of Note; Chunge 6f Loan Servicer, The Note or a partial intzrest in the Note (together with this Security
Instrument) may he sold one or mere (imes without prior notice to Borrower, A tale may resuit in  change in the entity (known
as the "Loan Servicer") that collecia monthly payments due under the Note and this Security Instrument. There also may be one
or more chuages of the Loan Servicer unrelabid 1o » sale of the Note, I there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance-vwith paragraph 14 ahove and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should be. made. The notice will nlso contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall nGt cusse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do, snything affecting the
Property that is in violation of any Environmental Law, The proceding two sertences shall not apply to the presence, use, or
storage on the Property of small uantities of Hazardous Subsisicss tht ore generslly recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shull promptly give Lender written notice of any invesipation, claim, demand, lawsuit or other action hy sny
governmental or regulatory agency or private party involving the Praperty end azy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notificd by any govermnmental or regulatory authority, thal
any removal or other remedialion of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances” are those substances defiped as toxic or hazardous substances by
Erivironmental Law and the following substances: gasoline, kerosene, other flammatiz-o- toxic pefroleum products, toxic
pestitides and herhicides, volatils solvents, materinls containing ashestos or formmldehyde, anl radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers-the Property is located that
relate to health, safety or environmental protection.

 NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree as follows:

© 21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to aceeleration followiag Borrower’s hrench
of any covenant or sgreement in this Security Tustrument (hut not prior (o acceleration under pirograph 17 unless
applicahle law provides otherwise). The notice shall s'pm'ii'y {n) the detuulty (h) the action required 10 cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that failure to cure the “default on or hefore the dule specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the Fforeclosure proceeding the
non-existence of a default or uny other defense of Borrower to accelerution and foreclosure. If the default is not cured on
or befure the dale specified in the notice, Lender, ut it optmn, may require immediate payment in full of all sums
secured by this Security !n.strum(.nt without further demand und may foreclose this Sceurily Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

" 22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shull release this Securily Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
OPS 1083

’;_,_’23. Waiver of Homestead, Borrower waives ull right of homestead exemption in the Property. Form 2014 8780
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PARCEL 1: THE WEST 19.98 FEET AS MEASURED ON THE NORTH AND

SOUTH LINES OF THAT PART OF LOT 7 LYING EAST OF A STRAIGHT

LINE DRAWN FROM A POINT ON THE NCRTH LINE OF SAID LOT 7,

WHICH IS 80.02 FEET EAST OF THE NORTHWEST CORNER CF SAID

LOT 7 TO A POINT IN THE SOUTH LINE OF SAID LOT 7, WHICH IS

82.80 FEET EAST OF THE SOUTHWEST CCRNER OF SAID LOT 7 IN
LAKEVIEW-PARK, A SUBDIVISION OF PART OF TEE SOUTHEAST 1/4

OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSEIP 41 NORTH, RANGE

13, EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE NORTH 12.0 FEET OF THE SOUTH 48.0 FEET AS MEASURED
ON THE EAST AND WEST LINES OF THE EAST 34.0 FEET AS MEASURED ON THE
NORTH AND SOUTH LINES OF LOT 7 IN LAKEVIEW PARK, A SUBDIVISION

OF PART OrI TJ4E SOUTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 25,
TOWNSHIP 41 /NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.
PARCEL 3: EASUMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCELS 1 AND 2~ AC SET FORTH AND DEFINED IN DOCUMENT NUMBER 17680739,
IN COOK COUNTY, ILLINOIS.

10-25-428-082
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