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N nmmedm.te pnmem in foll of all sums, secured hy t.hm
Secumy l:smnuent by, 3udncm1 proceedmg. Lender simll

‘ to, reasonable attorreys’ fees and cost of title evidence. :
18, ‘Reiense. . YUpon - payment 'of all‘sums ‘éecured’by this Sed.umy lnstn.\ment ‘Lender shait releass” this: ‘Security Instmment
“without ehnrge to Borrawer.~ Bdﬁbwer shail pay any recordation cos L
e i _ B ‘exempt:on in the Property.
T 20. Rnlus to. thns Secunty Instrument. " If one or more fi ’executed by Borrower and recqrf‘—,d mgemer with lh:::,
.Secunty Insuurmnt. the coveénants and agreements of edch such rider shall be incorporated into and shal) amend and supplement thi:
‘covemms and agreemults of this Security Ins:rument as if the. nder(s) ‘were a part of this Security Instrument .

7 SEEADJUSTARLE RATE RIDER” . 0

©BY QIGNWG BELov Parrower accepts ihd ‘agrees to the lerms contained. in this Security Instrument and in any rider(s)
fﬂ__eculed‘b ,_Bo-rowerand mcoae«lwuh n : B Gl R

-Bnrrover

STATE OF ILLINOIS,© COOK'

I, t.hc unders:gned. a. Notnry Pubiic in and for sa:d ceunt)' and s!a!e do hareby cerufv 1hat
JOHR E-SANDERS, % BMPRBETTY. 4 SANDERS ﬁIS HIFE **MARRIED TO-

LILLIE "SIMMONS,  SPINSTER: )
y Icnown to nie to be the samic person(s) whose name(a} su

day FEBRUARY 1992

] W 175TH S!‘ o
; IL

. F:Ied for Record in t}se Raz.order s‘ Oﬂ‘:ce of
| County. Illmms on thc o

o rn and’ duiy recmded m Book
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N
ORM COVENAN I‘S. BOrmwer and }'_.em.ler covenant and BEres as toliows
2 L Payment of:Principal, Inlerest ‘and Late ‘Charge. Borrowes shull puy when due’ the pnnc:pa! of, rnd: intéres st on, 'me debt
..evidenced by the Note. and lato charges due under.the Note. . .
R 2. ‘.Month! 'Pavm nts’ axes, nSurtmce \ingd Other Churgts Borrower shatl inchide i m cach nmnlhly pnyment. togelher
pnnc:p' : inter 8 [--fcﬂh {i the Not and- any - (até ‘chorges. an installment of iny’ (u) tsxés‘and’ specml'as_sess
i 'tdviad oF t6ibe! WiHed égnmr,t ‘thak Pmpan {by iensehoi&‘puymentq ar: gmund‘rems on the’ Propexty, and (c) prémivms for| nsurahce
requmsd by Parngruphi 4. ¥ : s : :
v ;. Fibch: monthiy: lnstal!ment fo Aams*{s 5 b) and, Q) slmH equn} one- lwz.lﬂh nf the unnuul umuunta, S, FeRso ably es
Lmdcr, plus.an umount sufficient to maintuin an. additionai, balance of not .more then one-sixth of the estimated. amounts. .The full
_annual amount for each item s B umuluted by Ler;der wnhm a period ending oné month befors an item: wotld become
delmquenl. g hholdf ts dalleited in trust to pay items (4, (b) and (c) before they become delinquent, - .
" any. ime th,e tatal o payments ‘held’ by Lender for items (v), (b).and-(¢),. together with the.future monthly payments
0. Lender ‘the’ due dates of such ilems, excesds by_.mare; than ‘one-sixth, the® estim amount of
re&;ulﬂ:d o pay» ‘i whith'diie; and’if piyments on the Note ars. current,:then’ Len&er sha]! eath
overicné-gixth: of: the-éstimatet, pnymenks OF feredit-the ‘oXcass “oVer one-sixth.of the’ eshmafed prymbintsito; subsequenéip
‘Borrdwar ?dtlthe ophihes oF Borrower.  1f ifie totai of the payments-mude by, Borrower for iteni (a), (b)-or (c) is insufficient to puy
ithen Bumw:r, slmil pRy:te Len;l::rnny nmmmt neccssaryf to make up the deﬁmency onor before tho date» the nem

_usqd inthis Se frn retacy ‘meaq.slf eSecret&, y .of ausmg and ,xbnn De clop Jnen }l;c:gq(est:gnce
In an}? Yéat" in ' Which the Landiar 'must pay,a morigage insurdnce premibintothe ‘Secretary, each monthly payménl shail-also, include -
~either: (i) an, instalimont of, Jhie.anpual mottgage. insurance. premium 1o be paid by Lendey lo the, Secretary, or (iiya monthly charge
ingteddl n{ a mortg' 16 nsumnce premium; if this Secunty Instrament ' is heldd by the Secretary. Each monthly. msmllmen! of the
age insurdhces premidin shall Béfifn amount safficient fo uez.umul:nle the full annunt morigage insurance premitm wx(h Lender ;
Sofeionthipridy to'the 'da’z the full'aunyal morlgagc insurance. premium is due to the Secretary, ar if this Sécurity’ Trstrimeént ia-held:
" by the Secretary, each | mo' th!y chnrge shn!l be’ m an umount equnl to ond-twelfth of one- hulf percem of lhe oulsmndmg ‘principal
, balnnca due ‘on_the Note. . " _
SEUUVTE Botrower tenders te uJer the- atl paymem of all Sums secured by this Security [nslrumem, Borrowerﬂs Recour Bhall: be
‘rereditéd with the: b&lu!ma rﬂnvmm ~+fopal] installments for items (u), (b) and () snd any morigage insurance pramiiim ingh i
to pay; to the Secremry, ‘und Lender shall promptly refund any €xeéss: funds to ‘Borrower,
lmmed;ately pnor ton fareclo ' of the Property or. its m.qumtmn by Lender, Borrower's account shall: ba credifedwith any
- %balance remaihing;for all installmen’s tor items (a); (b) and ), i
-3, Apphicatiod of Payﬁi' Allgayments under Papagraphs 1 anil 2 shall be applied by Lunder as follows R
E :' First, to the martgage ing reiningr to bc pmd hy 'Lem!cr 1o :lm Secr y T to lhe munlhiy charge by the Set.retary insg
_-of the monthly mortgage insurince i # s ~ ‘
., Becond, 10:-any laxes,’ ‘special s emc.nt ‘
“premiume, a8 re.qulrad' ; D
‘Third,. to mtcrest r.!ue und

e F‘re, Flood and Other Huzard Insumnce., Lorrower. huH msun: aH |mprovamems on the. Property, whether m in
‘."exxslence or subsequently erectgd ugumsl any hazards, casuiifes und: contingencies, including firgy’ for which Lende \req i
‘insurance. This insurance shali be’ mgintained in 1he; amuuqt' “nd_for the periads that Lender reguires. Borrower, shall: also insure
" all improvéments-on the, Propu‘ty. whether now in, gxistence o "siBsequéntly érected, ngunsl loss by ‘floods 't the extent required
“by the Secretary. All insurance shall beicarried with companies £pp oved by Lender. ‘The-insurance policies and nny renewals shall
be held by Lender und shall include: lass’ pnyable claiises in favor of, ard in a.form acceplable to, Lender.i . . -
- In the event ot'loss. Bumwer shall:give Lender immedints notice o} mml Lender muy make proof of loss if not mnde pzomptly
. by, Barmwem Bk & company, concernedis Nereby, duthorized! ‘ans? oirected to:mnke payment for such loss direcily to Lendes, .
. insteps! 51 0rBorrower and: to ‘Lender jointly:, All-or any: part‘of the insru ace: proceeds may. be applied by: Lender,, at/its option,
',mthar (@) tg the reducnun'o‘ he indebledness, under the Note and this Secv iy Instrument, first to any delinquent ‘amounts applied
i the, order in ,Earagmph '3,'nnd, then' to, prepayment. of prmc:pal ar.{b) ta-the risio-ation or.repiir of the. damuged properly. Any
apphcatwn ‘of the’ pmceeds to-the _prinexpal shall'not extend-or: ‘postpone the dud date of the ‘monthly- pnymenls which arg referred to
Cin P‘amgmph 2, or changs’ the amount of ‘suich pnymenﬁi "Any excess ‘insurance procez:d‘v ‘ovdr an dmount required to poy all-
ou!shmdmg indehtedness under the Noterand this Security. Anstramént. sl he-peid b ‘he entity legally entitled theretd. .
‘ In the event of foreclosusé of this Security Instrament or dtlier trunsfer- oftitle to Ve Iroperty that extmgu:sht:s lheamdebledness
1} right, . mle.uml mte.fesbbfuBormwer in and to msumncﬁ -policiesin. foree. shull pass.to #-= pnrchaber
P O0E nvition,. tection p‘)t lhe.Properly - BOrL
of shall ocd iblish, and. use. the, Property, s, BOrGw, '

Geupy. the s
't eErétary delerm NEs lins irerm HUSE k }
- ; beyond BorreWer g Cotitro OV ; b’ufy Lentiers FEti! 5B,
bl ot chmnilt: waste or !eslroy, daftiafie: or*:ubstnntmlty chiungeiths; Property’or alléw the Property 1205 tesbmte, féasonable wear
yandrieag-excepted: Lender oy mspeat the:property:if the propertysissvacant or abundoned or-the: lgun:is in. defauls.cilienpder: may -
takecreasonabla action: 1o, protect, angzpreserva such, vacant or abandaned praperty.. Borrower shall nlso le ia default if Borrower,
_during the. la&m apphcancm PIOCESS; pave. mntennlly false or insccurate informution or statements to Lcnqn {Or Tailedd to provide -
Lender w:th nny miterial mformahom) in connection with the o’ evidenced by the Note, mciudmg, but notlimied 10, 1¢ preseptg anb o
concerning Borrower's occupancy of ‘the, Pmperty as w pnncmu! reuder:ca R :}m Secunty ‘fiistrument is old. Brro
¥ “gHANT cdmpi_v with tha Provi the!lesss. . 1f Bofrower. x:cqmres fee title lu the Property, lhe leust.ho\d and-fee’ ‘title shall not be
meegéd unlsss Lén e mBtger in Writing. R
6. . Chairfies to Borrower nnd Protection of Lender's Righls in thL Pruptrly Berrowar :.hall puy ail govemmf.ntal or
& mummpnl, charges,: fines’ impositions that.are:not included in Parugruph 2, Borrower shall pay these obligations on time directly -
. to the entity. which'is'ewed. the payment. If failure to puy would adversely affect. Lender!s interest.in-the Prapecty, upon:Lendexr’s
i roquest! Bomwer shnll iprompily:furhish lo Lender. receipls eévidencing these payments. L
feild to mialks these paymerits ar the payments” réqliired by Paragraph 2, or fuils ta perform:any other-covenantsand .-
1its - c:mtamed in this’ Secunry“lnhtmmenl or there is o legnl proceeding that muy significantly affect Lender’s rights in'the. .
siuch a8 a prmeding in ‘bankruptey; “for condermination’or/ to enforce laws.or regulations), then, Lender’ mny dosand pay .-
v nécessary "tol protect the. ~alue of the: P'roperty nnd Lender’s rights in the Property, mcludmg paymem of taxes, hazard
1 insstangs: #nd other items meéntioned in. Patagraph 2...
rhny amonnta-dish) rsukhyvl.en r;under. thns Paruyuph shall become, an addmonnl de.ht of Borrower and”be@ecured o
Secunty In."trument ¢s8 umounts shall benr mtcrest from the. dute 'of disbursement, at the Note rate, \and at‘thc 6ptmn:of the: -
‘Lender. shnll bi lmmedtate!)' due nnd'payable
SRR ! "{}&“{’“i
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UN OFFICIAL,CQPY,

C(IINE'Y"FCCI)I\* B

I, THE UNDBRSIGIED, A I‘UI’AR}.’ PUBLIC IN AND FOR ‘iAID COUNTY AND STATE AFORESAID:
- DO HEREBY' CERTIFY /THAT.. . JOHN. E. SANDERS. . PERSONALLY -

KNOWN ‘TO ME TO' BE ‘THE - SAME PERSON(S) WHO ED(ECUfBD TE WITHLv uocmzm AS ATTORNEY
‘TN FACT-OF * BETTY.'J. SANDERS; 'HIS' WIFE.

: Appmammmmlsmummammmﬁm HFMX SIGNED
SEALED, AND DELIVERED, THE!SAID. INSTRUMENT; AS THE ATTORNEY IN FACT, AS THE

\ FREE AND ‘}OHNI‘ARY ‘ACT. OF ‘HIMSELF:AND ‘OF SAID: BETTY J. SANDERS . *

g HIS/HER PRII\KIIPALS mR THE USE‘.S AND PURPOSES IN SAID INSI‘N.WI‘

5 GIVENUNDERMYdPAK\AND @T‘ICIAL SE?LL THIS 27th. DAY OF _ February _ , 1992

| ¥ PUBLIC 7 o
DEBORAH ‘KERR HARRIS

"GFFICIAL SEAL" N
-Daborah Kerr- Harris B
Notary Public, State: of Illmuis g
- Cook County

o~ R
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S O 131%&659402&925,“
ADJUSTABLE RATERIDER 35383635

g« i s nl?glg,s;mnw RATE RIDER ismade this - 27EP . day o
ebruary, T . yand is incorporated into and shal!bodeemed to amend and supplament
the’ Mortgage, Deed “of 'I’rnst or. Secunty Dead (“Security Instrument*) of the same date givén by the unders:gned

“(*Borrower™ t& Bothcr s Notc (‘Nota") to
o Margeretten ompany,.
- corporat‘icn or-ganizad and exis‘cﬁng under' the lmwe of the Stata ‘o New Jer-sev

(lhé “Lender") of tha"same date and covenng the properly descnbed in the Security: Insh-umant and Tocated at
lE"""’"?' PA RICIA PLAC& (,AL.UME:T citTy, IL 60409 ‘

{Proparty Address}

THB NOTE CONTA]NS PROVJSIGNS ALLOWING FOR CHANGES IN THE- INTEREST RATE AND THE .!
: MONTFILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROW].‘.R'S INTEREST RATB CAN-
- CHANG E AT ANY ONB TIME AN'D THE MAXMUM RATE THE BORROWER M.UST 'PAY

ADD[T!’JN kL COVENANI‘S In addmon o the covenants and agreements mnde in lhe Secumy Instrumem
Borrower aml Lénue' " rther uovmnt and agree as follows: -

1. H\ITE’RESI RN).F WD MONTHLY PAYMENT CHANGES
(A) Clmnge Date: . 2 : 3 o Lo
-~ - The interest rate ma: :.umge on lhe First day of Ju Ty, 1383 . and on that day of each succeeding
year. "Change Dats® lmeans sach rte-on which the interest rate could change. ' ' _
. (B) The lndfzx RS o e
Begmnmg vﬂth the ﬁrst C’.smzr T)ale, :he interest rate will be bnsed on an Index. “Index® means the weekly
average yield on Umt{'d Ststen ‘Treasury Securities adjusled to a constant maturity of one year, as made availuble by the -
" Federal Reserve Board,' Current Index"2runs the most recent Index figure availablé 30 days before the Change Date,
1F the Index’ (as=da labove)'is no longer aveisble, Lender will use as a new Index any index presenbexl by xhe Secre{ary
(as defined in Parsgrapth 7(8));  Lender will gi e Soirower notice of the new Index.
oo fC}'.‘Lalculnﬂon of: lnterest ‘Rate’ Clum:,u : .
Befora eachoCbnnge Date, Lender will calcu)zic s new interest rate by adding a margin of
. 'i wo. Per Centum
- perceninge pmnts (- 2 L %) to'the Curr.m Index and rounding the sum to the nearest one-eighth of ane
percentage point {0. 12555) Snb_]ect to the limits smted in Passsraph 5(D} of this. Note, this rounded smount wzll be the new
interest rate until lh,e n!sx!. Change Data.. . : :
D). Lumts !'l'll rest Rate Changw ] :
" The, interes ;ﬂe wi ‘never intrease or decrease by more hraone percentaga point (1. 0%) on any. smgle Change -
Date. The intérest ratq ‘will néver be more. tha.n five percentage po i=\s (5.0%) higher or Jower than the initial interesi rate
stated in Paragraph, 2. of this Noto. g
: C(EY Calculauhn of: Payment Chnnge
If the interest ruté- changes on-a Change Date, Lender wall calculaw e amount of rnonlhly payment of pnnclpal
and interest which would be. .nécessary to repay the unpaid principal balance in fu'i ut’che maturity date at the new interést
_ rate through subsmnhaliy equ'a ‘payments. In making such calculation;: Lendér will i se 1ie wapsid principal balance which .
would be owed:-on tha Chan‘ Date if there hrd been no default in payment on the: N, reduced: by the amotint of any
prepayments o prmclpal ‘The result of t!us calculatmn will be the amaunt of the new riontbly payment of principal and
mlerest L .
(R}’ Nuhce of Clumgu )
Lender will'give natice to- Borrower of any change in the inferest rute and monthly peymiot:amount.  The notice
must be given at leest’ ...S days ‘before tha new monthly payment anwount is due, and must set forth ) 255 daté of the notics,
(i) the Change. Date;’ (iil) the old interost rate, (iv) the new interest rate, (v) the new monthiy pn)me"‘ arrount. (vi) the
Curreat Index and: the date it'was pubimhed (vu) the method of ca!culxtmg the change in monthly paymwt Lmount, and {viii) -
any other mt'orm.mon _whzch mny ba- reqmrﬁ by law fmm time to nme . ‘

: via Amusmnu: mm: RID!-:R
| MAR-7304 PAGE 1 OF 2; (szpn .
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