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: My Commlssmn Expircs 1/ 2 ’1 Vi 9 3

‘ 24, Rlders to this Security Imtrument. If one or more riders are executed by Bormrower and recorded together thh this -
- Security . lnstrumenc. the cavenanis and: aganems of each siuch rider. shall be. incorporated into and shall amend and supplement

the covenanis and agreements of this Secumy Insuumem as .r the rider(s) were a part of this Sccurity Instrdment. .

[Checkapphmb!e" wissl P
-C1 Adjustabie ko= Rider ' ] Condo:mmusr Rider ("7 1-4 Famidy Rider _
- [ Graduated Fay.wnt Rider -+ [_] Plannea Unit Development Rider (] Biweckly Payment Rider
[ I'BsticonRider, -~ -~ E [_] Rato Improvement Rider . (] second Home Rider

E‘JVA Rider y SR ,L__J Other(S) Isw:!fyl

BY SIGN:TNG BELOW Bormwcr sr,ccms md agmes 1o lhc terms and covenants contained in lhls Sm.umy Insu'umem and in
any rider(s) exécuted by Furrowcr and wcuﬂ‘ai withit

. Wimesses: . , : o ‘ DW : .
_ : g o W (Seal)
s - o MICHAEL D’ ABRAHAMSON -Borrowar
...  Social Security Number Bax - 5"@ '773";7
2 (Seal)
IITCHELLE B-ABRAHAMSON -Borrower
Seciad Security Number (4 G0~F 2 ~ 23"
Sea) L L. ,'(Sed!)
: S . -Borrower ] -Borrower
' Social Security Number ' = L ' Sacial S.curity Nomber- ‘
E WATE OoFr ILLINOIS o co Cook ‘ Caunty 5
_I, _ ., a Notary Public in and for ciad caumy and staie do hereby oerufy that

Michael D. Abrahamson and Michelle B. Abrahun son, His Wife
» personally known to me to2>ths same person(s) whose name(s)

. subscribed 1o the l‘oregomg instrument, appemed befom mg this day in person, and acknowlecged that the y

signed and delivered the said instrument 8s their  frecand voluntary aGt, for the uses and nrrposes therein set forth.
Gwen under my hand: and cﬂ'icusl 5@! this’ 2 Sth day of

Februay S /992
:';ﬂ:"':&“&.r. 1 !j!a@l'ﬂhl,&: ‘ / {/

—

S

’_lfliié Ipstrumcni' was prepared by:

¥

Form 3014 9/90 )

89905126 ,;  -
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LN # 204847-8

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ‘ . 28th day of FEBRUARY . L1982 .

and is muurpomled into. md ‘shall be deemied to armend and supplement the Morigage, Deed of Trust or Deed to Sccum Debt (the
"Security Innnmlunt“) aof tho'sama dule Biven hy the undersigned {the "Borrower™) (o secura the Borrower's Note to
FIRST rsrsE:Rm:. op ELGIN, F.8.A.,

ul‘ the same dnte and ¢ eovenn he pmpcny d«:scribed in the Summy fnstrument and located at:

6242 NOR'IHLE&%gE CHICHGO, "IL 50646

: ' .. [Propeny Address) i

The inicrest raie .ll.ntcd on t.hls Note is colied the "Note Rate.” The date of the Note Is called the "Note Date.” T understand the Lmder

may tranafer the Nole. Secunty Thstrument and this. Rider. The Lender or enyone who takes the. Note, the Sccurity Instrsment and this
Rider by transfer and who is cnulled to receive plymaus under the Note is called the "Nate Holder.”

ABDR-JNAL COVENANTS In addlhon 1o the covenants and agreements in the Secumy Insr.rumcnl, Bom:w:r and Lender
further covenar! ap- agree as follcws (despite anything 1o the contrary contained in the Security Instrument or the Note) '

1, CONDITIONA] /Y 3HT "l‘O REFINANCE :
At the mllnnzy uss aof the, N'otc and Security Instrument {the "Maturity Date”); I will be able to obtain & new Iom {"New Loan")
mmanememtyDu. of AJ\RCH ist L20 22 ».mdwuhmmrmmmwequaltome
"New Note Ratc" dewrmmod o Acoordanae with Section 3 balow if ali tho cond:uons provided in Sections 2 and 5 balow are mef (the
“"Conditiosnal Rcﬁnmchlg Opuo 1, If those oondmcns #71e not met, 1 understand that the Note Holdcr is under nio obhgnu:m to refinance
or mod;fy the Nom. orto extmd Iho acmnty Diate, md that I will have 1o repay the Note from my own resources or find & lender willing
to lend me the money © repay the Nose :
2. CONDIT]ONS TO OPTION .

(the "Lendes")

If T want io exemise the Condmunal I efintncing Optmn &l maturity, certsin conditions must be met as of the Malurity Datc; These

conditions erc: {1) 1 musl stitl be. the owner wid 2euupant of the property subject to the Security- Instrument (the “Property"); (2} 1 must be
curFent in my mnmh)y jmymmls “and cannot hav==3 more than 30 days Jatc on any of the 12 scheduled monlhly payments. munbdxmly“

preceding the Maturity: ’Da.e. (3)no lien against the Pnr.«ty {except for taxes and specull assessments nat yet due and paynblc) other than -

that of the Secmity Instrumcnt mly enist; (4) the New T/ole Rate cannol be more than 5 percentage poinis gbove Lhe Note Rate; and (5) [
must make a writlen’ n:qmm 0/the Note Holder as pmvided i Sextion 5 below,
3, CALCULATING' THE NEW NOTE RATE

The New Nau: R.ue wdl be a fixed rate of intevest equis to the Federal National Moﬂgugc Association's required net yield for

30-year lixed rate morjjages, sub_pect o a 60-dny mmdamry deliver; commiunent, plus one- half of one percentage point (0.5%), rounded
to the nearest one—cngmh of one pereentage point (0 125%) (the "New Muw Rate"). The required net yicld shall be the spplicable net yicld

in-offect on the date mil Yime of disy that the'Note Holder receives notice 4f ..y clection io exercise the Condilional Rcﬁnmcﬁlg Option, If -

this required net yield isinot available, the Note Hol:ict Wwill determine the 1¥ev, Mote Rate by using comparable information,
4. CALCULATING ’fHE NEW PAYMENT AMOUNT

Provided the an Note Rate as caleulaied in Section 3 above is not great's that 5 perceniage points above the Note Rate and all
other condilions requm:d in Secuon 2 above dre satisfied, the Note Holder will determniar the amount of the monlhly payment thet will be
- sufficient to’repay in. full (n) lhc unpmd pn.nc:pal plus (b) accnted bui unpaid interest. pius.(c) alf other sums I'will owe under the Nowe
and Security Imlmmenr an thc Manmty Daic (assuming my monthly paymenis then are carret, as rcquu'ui under Section: 2 above), over
the term of the New. Note at |he Nuw Note Rate in equal monthly payments. The resalt of ihis caiculation will be the amount of my new
principal and intrest; paymcm ev-.-.ry mnonth until the New Note is fully paid.
§, EXERCISING TRE COND!TIONAL REFINANCING OPTION

The Noie Holder will notafy e at lesst 60 ca]cndnr days in advence of the Maturity Date and ad rise r.ie of the pnnc:pa! accrued-but

unpaid interest, ‘and ail siler sums 1 am expecied t& owe on the Maturity Date. The Note Holder alsa witl .alvise me that 1 may exercise

the Conditivhal” Reﬁnmnng Oplmn “if the conditions in’ Section 2 above are met. “The Note Holder will privide my pnyrnmt record
information, mgclher with the i name. title and address of the person representing the Note Holder that 1 must narty in orde.r 1o exercise the
Conditional Reﬁnmcmg Opuon. Ir 1 feet the condmons of Section 2 above, I may excrcise the Conditiona: 7o=2) nancmg Option by
notifying the Now Holder no- ‘later than 45 calendar days prior to the Maturity Date. The Note Holder will. calculaiz the fixed New Note
Rate based upon the Federal National Monigage Association's applicable published required net yield in effect on the daté and time of day
notification is received by the Noto Hokder and as caleulated in Section 3 sbove, 1 will then hava 30 calendar days o pmv:dc the Nowz
Holder with ncoepmble proof, of my required ownersliip, occupancy end property lien status, Belore ihe Mlmmty Date the Note Holder

B
o

3

will advue. me of ihe new interest rate (Lhu New Note Raie), new monthly payment amount and a daie, time md place at which I must .

uppear i s\gn any doruments tequired to complcte the tequired refinancinig. 1 understand the Note Holder ‘will charge inc a $250.00
processing fnu and the costs mecuwd with apdating the tille insurance policy, if mny. .

BY SIGNING 'BELOW Bormwer accepts and agrecs w the terms and covenants contained in this Balloon Rider.

’W &2*%-——-- - (Seal) Mﬁ_@ﬂwzﬁw)

' MICHREL D nBRAHAMSON : ‘ - -Borrower MICHELLE B ABRAHAMSON ' -Bomrower

(Seal) ' - (Seal)

-Borrower ’ . -Bomower

[Sign Onginal Only}‘-, o
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iz Imadc this - - ’ 28th day of FEBRUARY } L1892
and it incorporated into- and ‘shall| be deamed 10 ame:nd and snpplement the Mongasc. Deed of Trust or Deed 10 Secuxe Debt (the -
"Securny Instlmnem"‘ uf iho' same dm given by the undersigned (the "Borrower") 1o secure the Borrower's Note 1o

FIRST FESJERRL OF ELG [N, F S.hA., ' .
(the “Lender)
of lhc same dato and cuvcnn cpm:g;erty dcscnbed in zhe Securizy Instrument and localed at:

6242 NORTH %ﬁ cmcaco, IL 60646

‘ (PmmmnyAddmsﬂ
The interest rate smed on the Mote is called the "anc Rate.” The date of the Note is called the "Nate Date.” I understand the. Lender

may transfer the Note, Secunty Imtmmml and. lhls R:dcr The Lender or anyone who takes the Note, the Security Inswument and this
_Rider by wrensfer and who is emiitled 10 receive pnymm\s \md::r the Notz is called the "Nott Holder.” )

ADDIF . O: !AL COVEN’AN’I‘S. In ndd:unn w lhc covenants and agreemenis in the Security lnstrummL Borrower and Lender
Turther covenant ard agrce as fol!o\l-'s {desp:lc m_{lhmg to the contrary contained in the Security Instrument or the Nota):

L. CONDITIONAL ,Uf"l-['!‘ TO REF[NANCE . .

At the maurity dar. of the Nate and Sccurity [nslmmam (the "Marurity Datc"), I will be able 10 obtain a new loan (“Now Loan")’
with a ncw. Mnun!y Day: of mca lat . V20 22 , and with an inlcrest rate equnJ 10 the
"Néw Note Rate” determine’ in an:ordmcc wnh Section 3 below if ail the conditions provided in Sections 2 and 5. below, are met (the.
“Conditions! Reﬁnmcmg Opu o) I those conditions m not met, T-understand that the Note Holder is under no ohllgahnn to refinance:
or modify. the Note, or o extex e Mnunty Dau:, and that I will have to repay the Note t‘mm my own resources or find a lender willing
1o dexid o the money 1o repay t the Ngis,

2. CONDITIONS TOQ OI’TION T

If 1 want o excrcise, the Condmonul Rel mwzcmg Option at maturity, certain conditions must be met as of the Maturity Dnn: ‘These
conditians are: (1) T must stll be the owner tad occdpmt ot' the property subject (o the Security Instrument (the "Praperty™); (2} I st be-
current in my mon!hly paymcnls and ‘cannot have bt en more then 30 days late on any of the 12 scheduled monthly payments immediagly
prccedmg the Mmmtv Daie; (3) fio lien ngmmt thvs, 'm,m-ty (cxl:cp! for taxcs and special asscssments not yet due and payable) other than ‘
that of the Su:\mty lnstmmmt may cx}sl. (4) the Ns $oto. Rale cannui be more than 5 perceniage poinis above the Note Rnw. and (5) T &8

must inake a written raqu:st to tha N’om Holder as provid « in Section 5 below.
3 CALCULATING THE NEW NOTE RATE .~
The Nuw Note Rnc will be'a fixed rate of interest a,'"\l ¢a the Federal Mational Mnngagc Association's required net yield for-
130-year Fixed ratc mongagm suh_pect 1wa 60-dny mmdlmry deliver, commitment, plus onc-half of ane perucnuge point {0.5%), rounded
10 tho nearest ong-eighih ol‘ one perceniage point {0.125%) (the "Now Note Rae"). The required net yield shatl be the applicable.net vield -
in effect on the date and time of day’ that the Note Holdér receives novins o) my election to exercise the Conchuoml Refinancing Option. If -
“this required net yicid is not: avulablc. Lhe Note Holdet wilf delcnnmc the' V.w Note Rate by using comperable information,
4. CALCULATING THE: NEW I’AYMENT AMOIJNT '
Provided the New Nots' Ran'. as: calculated in. Secuun 3 above is not greste thin 5 percentage painis above the Note Rate and all
other cundmons reqmred n Sccnon Z'ahove are satisfied, the Note Holder will de‘ermins the amount of the momhly plymmt that will be
sufficienk to repay in fuu (a) the unpud ptmcspa! plis (b)-accrued but unpaid interest 1S (c) all other sums [ wdl owe under the Nowe
- and Secunty Instrument on ‘the Mnmmy Date (assuming: my monthly payments then ars cari=nt, as reqmred under Su:uon 2 sbove). over .

the term.of the. New Nolc at the an Note Rate iin equal monlhly payments. The result ot t-ie calculation will be the amount of my new
o principal and mmi paymum wuy mtmth unil thc New MNote is fully paid.
5. EXERCISING THE: CONDITIONAL REFINANC!NG OPTION

The Note Holder. will noufy at least 80 calendnr days in advance of the Maturity Date and adyise me of the principal, accrued but

unpaid mu:telr. ‘and’ all olher sums,l am expected to owe on the Mn.tunty Date. The Note Holder als wil' srtvise me that 1 may exercise
the Conditional Reﬁnmcmg Opuoh if the conditions in ‘Section 2 above are met. The Note Holder wils »wuvide my payment record
information, together with the namiy uﬂc and address of the person representing the Note Holder that I must nodfy in order to exercise the
Condmonal Rcﬁnancmg Opuon. 1t 1 meet the. condnuons of Section 2 above, ! may cxercise the Condiiiofial Rrﬁmncmg Option by
notifying the Note Holder no later, than 45 calender da.ys prior to the Maturity Date. The Note Holder will calcu/ai® the fixed New Note
Rate based upon the Federal Natior al Mongage Association’s applicable published required net yield in effect on the date and time of day -
notification. is rwe:ved by the Nom Ho[der and as calculated in Section 3 above. I will then have 30 calendar days to pmvsde the Note
Holder ‘with lceeplable proof of ml‘- mquued ownership, oceupancy and property lien siatus, Before the Maturity Date the Note Holder
will advise me of the naw! interest’ iwa {the New Note Rais), néw monthly payment amount and a date; time and plm at which I must
appear. | ko sign any- documenl.s mqu,wed to compleu: the required refinancing. | understand the Note Holder will chnrge me a S?_‘SOOO :
p:ocwsing fez and the costs assoc:alal w:th updnung ‘the title insurance policy, if any.

8999913

BY SIGN'!NG BBLOW Burruwet weep!s and lgmcs 1o the terms and covenants commned in this Balloon Rider. -

'%""‘ Lot (S MM@&M:S@

MICHAEL D ABRAHAMSON : .. - -Borrawer MICHELLE B ABRAHAMSON ~ -Bomower’
— e —— o (Seal)
3' : S < -Borrower . . -Borrowet..
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