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BALLOON RIDER
SCONITTIONAL RIGHT 1O REFINANCE)

THIS BALLOON RIDER o muade sl oo day ot AR . Lz
and is incorporated into and shal’ be deemed o amend anid \llppfl.!‘l'!LI’[[ the ‘-10111_414 Deed of lmk.l oF lJu.d 3] ‘sullrc l)Lbl

{the Security Instrument™ 3 o7 e same date wiven by the undersigned ithe CBorrower' Ty o seoure the Borreovaer's Note

&%, PAUL FEDERAL BANK FOUR SAVINGS. . ... . oo tthe Ulender™)

of the same date and covertne Yhe property desceribed in the Secariey fustrument and im‘u:d dL

H'mp-. rt) ,»\ddn ss)

The interest mate stated on the Note s called the " Noge Rare. ™ The dite of the Nate s calied the 7 Nate Date. " Tunderstand
the Lender iy tramster the Sote, Ses ey Instrument and this Ruder The Lender or anyone who tidees the Note, the Security
Instrument and this Reder b transter aad swho s enntded o recerve pisonents gader the Note s cadbed the 7" Note Holder. ™

ADDEFTONAL COSENANTS, [hadditeen 1o the wonenanis aned agreements oo the Seconrs Tnctruensat. Borroweer amd Lender

further covenant and weree as follos ddespute amythnne o the vonary ventwaed i the Seornty Bdrament o dic Note):

1. CONPHTIGRA . RIGHT TO REFINANCE
Al the maturity/Sate of the Note and Security lastrument (the " Matuoey Date 0 1 wdl be able to oblan uonew Toan
“New Loan™ b with4 s Maariny Dise or . APRIL L L 200 22 und with an interest rate equal o the
CNew Note Rate” detdodaned i accondance with Section 3 below 1 .:H the com lmnns provided in Sections 2 and 3 below
are met (ihe "('Um!nu'.nl Ceetimancme Dpten” "1 B those conditions are net ot Dundeestand tha she Note Holder is under
no obligation o refinapce Goghodit the Note, ot extend the Muaturity Bate, and that Tall have to repay the Notwe frem
My own resovrees on tind & nder walbing 1o dend e the muney 1o repay the Notw

2, CONDITIONS 1O OPTION

I 1 witnit 10 exereise the Comdiiorah Refinanciag Opion at matursts . certadn conditiots muast be met as of the Matunity
Date These comsdmions are 111 1 e Aaus he the owner and vccupant of the property subject 1o the Security Tnstrument
P35y D must be Copremn neermenthiy payments ad cannot bave been more than M diys Late onany of

tthe " TProperty
the 12 scheduded monthiy payiments amnedhtely) precedmg the Matans Date. C8nn Donagaenst the Property desrept Tt

b payabiver other than that o the Securdy  [nstiunieid iy cst,

ligaes aornd speosal assusesrmends el yel doe
arch €9 ] post inabar o s ntten seguest

4y the New Note Kate canttot be apore than S plros niape ponis above the Note feate,

to the Now Holder as prosaded i Sevoon 3 belay.

3. CALCULATING THE NWEY NOUE JRATE

The New Note Kite widl be a fixed rate of interest eghad (p the Federsd Nanomd Mortgape Assocation’s requnred ot

yield for 30-year (xed rate mortgnss subect o b0 disy laandatory delsery comnniment, plos one-hall ol ope pereentage
puint (1.5% ), rounded o the nearesl one-cighith o ooe peree(itase pomt (001870 ) ethe New Note Ruate™ "1 The reqguired

nict yield shall be the applicable pet yield moeftedr on the date qnd pome o) day thit the Noie Holder receives potice of ny
clection W exervise the Conditional Refinancing Opion, 11 this reqeetelact sield s not available . the Note Hodder will deter-
miiie the New Sote Rawe by usine compeetabie mlopannation

4. CALCULATING THE NEW PAYMENT .«‘\.\I(JL’.\"I'

Provided the Nes Sote Rale ss cudoddated i Section 3above o pob groder thi S perventape paints above the Note
Rate and all olhes conditions regquired in Sectron 2 above are satesiied, the Note Polder wall determinne the amount of the
munthly pavinent that «w il be subhicient o repas e full o tie unpasd procipal plas i) accrued but unpisid pterest, plus
ceratl ather sums § wil ose under the Note and Security Instrumient oa the Satures Thate tassinmag my nonthly payments
(hen are currest, as reguired ondes Sechon 2 above), over e term of the New Note i the New Note Rate i equal manthily

paytnems, Vhe resudt of this calealation will be the amount of iy few principal and raiciestpayment every month until the

Nuse Note e flfs pagd

3. EXLEROUISING THE CONDITIONAL REFINANCING OPTHON

The Nate Hotleo wilt nonfs me at deast 60 calendar days in advanee of the Maturity Date andiad s Cine of the principal,
aecrued but unpasid interest. and abl other sums Fam eapected to ane on the Maturey Rate. The Notededaider adso will advise
e that T may exercse U Condinonad Refinanaing Opton it the conditons m Section 2 above ure (el The Note Holder
will provide s pasceent recond intorndion, topether with the e, ntde wad address ot the peeson refresenting the Note
Holder that | must penb o otder to esversise the Conditanal Refimanany Opooe BT meet the conditions o) Gegnion 2 ahave.
Proay exercise the Conhnnngd Poetinaecing Opnon by notibving the Note Hodder o dater than 45 videndar iy s prior to the
Maturty Duce The Nore Fobder wdl cdeate the fived New Note Rate bised upon ihe BPederad Nationai Mortgge Assochr
pon s applicatle pobisbio D regquired net viekdmn ctlect on the date and tre ol die noniication s recenved by the Note Holder
and as cilvuhored  Section 8 abose Fouali then fuse 30 cadembin dans to pros e the Note Holder wanh scceptable proof
of my required cwnesship, owcapuney and property L statis Betore the Matenls Date the Note Holder will ads e ane
of the ew dileres? rle (e New Noge Kaley, new moathly payment amoam and o date, e ad place st wtuck T oo
wppear to s ay documents tegiired 1o complete the requred refinancing. U understand the Nave Hobder wall cluirge me

W $250 processing tee wnd e costs assocared s upditieg the ntle insurance policy, it any

By S1GN1N Briow, Borros er aooepts aind ngrees te the feris amd covenants contamed o thes Balloon Bader

. - ‘ L. tSeah . ! ot T LA et L (Seal)
HN LANIEL HANSER Bornome: LERESS DASUN HANSEN Burrower

1Seals
foorrirass [ Seen fiegnal On: .}

‘

MULTISTATL BALLOON HIDER orgte Yool Fatitie Marn UnHorm instrymga! Form 3180 1469 ipage £ o0 4 oL

2408 DEC B3




UNOFFICIAL COPY




UNOFFICIAL €OPY ; 5

LOAN RIDER

LOANNO  (51B32704
OATE MALCH 3, 1992

THIS RIDER 5 1ncorporated into a certain Securty instrument dateq of even date herewith given by the
ungersigned (the "Borrower™) 10 St Paul Federal Bank For Savings !the “Lender”’) 10 secure a mortgage

ingebtedness: said Secunily Instrument encumbers real property commonly described as

1436 5COU%, WINNEUKA 1L 60053

IPROPEATY ADDRESS)

1.) Borrower and Lander agree tned notwithstanding anythung confaired 10 Uniform Covenant 21 of the
Secunty Instrument, Lender 1s hereby althonhzed 1o charge areasonable fee tor the preparation ana debvery of

a release deed
2.) Borrower and Lender agree thatf the Federi-National Mortyage Associabion or the Federal Home Loan

Mortgage Corporauon buy a!l or some of the Lenders nghts under the Security Instrument this Rider will no

longer have any force or etfect

IN WITNESS WHEREQF, BORROWER has execuled this RIDER

7 3
ﬂ'ﬂu DANIEL [ By Borrower

-

|
" . M

e i e — e et

Tl e
Thik UASON HANSEN Borrower

e i

[ ~
—3?-'3{;

g

AN
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