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MORTGAGE ( Wy

-"_l \\g) : _

)

" ~THIS MORTGAGE ("Securits Mistrument") is given on  MARCH 3, 1992 . The mortgagor is
DENNIS J. DIGNAN
*AND KAREN E. DIGNAN, . {L3BAND AND WIFE

("Borrower"). This Security Instrument is given to
COLE TAYLOR BANK

‘—.\6! (:"‘I) . v ' T =_:‘,-‘ ““vr‘. . } l

Which is organized and existing under the laws of THE STATE- ¥, ILLINOIS , and whose
. address is 850 WEST JACKSON BOULEVARD )
- CHICAGO, ILLINOIS 60607 {"erder™). Bortowes owes Lender the principal sum of - -
NINETY THOUSAND
AND 00/100 Deliars (U8, $ 90,000.00 ).
“on This debt is evidenced by Borrower's note dated the same date as this Security Yasizument ("Note”), which provides for
B monthly payments, with the full debt, if not paid earlier, duc and payahle on  APRIUL "1, 2022
.ty This Security Instrument secures to Lender: (a) the repayment of the deht evidenced hy the *ootc, with interest, and all n.nev.als
- extensions and modifications of the Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 to
= protect the security of this Security Instrument; and (c) the performance of Borrower's coveriant< and, agreements under this ~
\.) Security Instrument and the Note. For this purpose, Borrower does herehy morlgage, grant and convey » Lender the fnllowm;,%’.
; deseribed property located in COOK Caunty, Illinvis: P{‘l
LOTS 35 AND 36 IN BLOCK 3 IN LYMAN E. CRANDALL'S OAK LAWN SUBTLV*'STON ’n
A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH WEST 1/4 AND PART (OF W¥E :;b
. EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 4, TOWNSHIDP 27 NORTH, w
: RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT v
. THEREOF RECORDED JUNE 16, 1891 IN BOOK 48 OF PLATS, PAGE 36, IN W
@ COOK COUNTY, ILLINOIS.
24-04-305-013
24-04-305-014
VOLUME 014
which has the address of 9131 SOUTH 53RD COURT, OAK LAWN Streat, City ,
inois 60453 2 Codo ("Property Address");
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5. Hazard or Property Insurance, Borrower shall keep the ;i?mprgvenfms,_._pow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin "éxtended coverage” dnd axly other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othurwise agree in writing, insurance praceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mey collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless ‘ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due.ate.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2% th., Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property piior.to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquiznion.

6. Occupancy, Preservativn.Maintenance and Protection of the Property; Borrower’s Loan Application; Leasceholds.
Borrower shall accupy, estabiish, and-wse the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall contini to accupy the Property as Borrower's principat residence for at least ane year after
the date of occupancy, unless Lender ctherwize agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ar{ heyond Borrower’s control. Borrower shall net destroy, damage or impair the
Property, allow the Properly to deteriorate, Ur/Coimmil waste on the Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, i »egun that in Lender's good faith judgment could result in forfeiture of the
Propetty or otherwise materially impair the lien creats4 2y this Security Instrument or Lender's securily interest. Borrower may
cure such u default and reinstale, as provided in paragragh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfelture 'nf the Borrower's mterest in the Property or other material
impairment of the lien created by this Security Instrument oe-Londer's secusity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falss’or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection witlth2 Lwn evidenced hy the Note, including, but not limited
to, representations conceming Borrower™s accupancy of the Property as’a piipzipal residence. I this Security Instrument is an a
leaschold, Borrower shall comply with all the provisions of the lease. 7t Lorrower acqures fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mergesin wntieg,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfo/m the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that muy significantly affeci-Leaders rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ol 1oz ulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in<ne “roperty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instruinent, anpearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrow.r mecured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bez{ irierost from the
date of dishursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Boirowes requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Jecurity
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
oblain coverage substantially cquivalent to the mortgage insurance previously in offect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortpage insurer approved by Lender, It
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept., use and retan these payments is a loss reserve in lien of mortgage inswrance. Loss reserve
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17. Transfer of the Property or a Beneficial Interest in Borrower If ?l or;anyq‘)art qf the,Propernty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfeffed ahd Bdrrower isot a-natural person) wjlhoul
Lender's prior written consent, Lender may, at its oplion, require immediale payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prolibited by federal law us of the date
‘of this Security Instrument.

“If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured hy this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
ﬁérnﬁigged by this Security Instrument without further notice or demand on Borrower. ‘

““18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior th the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) hefore sale of the Property pursuant 10 any powsr of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (2) pays
Lender all sums »/hich then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any defatit o7 any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not ¥mit24 to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the licn of this Sccyrity Instrument, Lender's rights m the Property and Bursawet's oiligation 16 pay the sums secured by
this “Security Instrumeps| shill_continue unchanged. Upon scindatemont by Borrower, this Secunty Instrument and the
obligations secured hereby skai! emuin fully effective as if no acceleration fhad ovcuried, Jowever, this sight 1o seinstate shall
not apply in the case of acceleration sder paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a partial intesest in the Note {opether with this Seeurity
Instrument) may be sold one or meve umes without praog notice fo Burgower. A sade iy gesult i o change m the eotity thnown
as the "Loan Servicer") that colleets mon‘aly payaents dug undes the Note and this Sccussty Instrument. These also muy he ape
o more changes of the Loan Servicer unrelated to a xale of the Note, it thete s hanpe of the Losh Serviger, Borrower will be
given written notice of the change in sccordance (th paragraph 14 above and apphicable Jaw, The notice wall mate the name and
address of the new Loan Servicer and the addres: 1o shich payments should be mude, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not chuse o7 pesnmt the presence, wse, disposal, Storuge, ur relene of any
Hazardous Substances on or in the Property. Borrower salinot do, nos alfow anyone clse 1o do, anything affecting the
Property that is in violation of any Envitonmental Law. The pre: i two sentennes shall sot apply 1o the presence, e, or
storage on the Property of small quantities of Hazardous Substarzes that are penerally soeopmand 1o be approprste 10 nogmal
residential uses and to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any imvesurati, dlam, demund, Jawsuit o1 other action by any
governmental or regulatory agency or private party involving the Proponty apd vy Hazardous Subwtance or Enviconmental Law
of which Borrower has actual knowledge, 1f Borrower leams, or 1s notified by 2ay, povemnmental o regulatory authority, that
any removal or other remediation of any Hazardous Substance atfectng the Properts 2 nocessary, Bomrawer shall prompily take
all necessary remedial actions in accordunce with Enviranmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substanves defiied as ronse of hazardous substances hy
Environmental Law and the following substances: gasoline, keroxene, other fammable &1 doxie petsoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radiactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the junsdiction where Zae Property s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender funther cosenant and apiee as Jollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Lorrower's breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under pavaariph-17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaults (h) the action reguired to cure e defaulty
{¢) a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be Zu-ad; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in accelerstion of e sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtier
inform Borrower of the right to reinstate after acecleration and the right to asert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forechssure, 11 the default is not cured on
or befure the date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by. this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. OPS 1093
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THIS OCCUPANCY RIDER is made MARCH 3, 1992 , and is incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date
given by the undersigned (the "Borrower") to secure Borrower's note to
COLE TAYLOR_BANK

{the "Lender’) of the same date (the ‘Note’) and covering the property described in the Security
Instrument and focated at

PROPERTY ADDRESS: 9131 SOUTH 53RD COURT
OAK LAWN, ILLINOIS 60453
OCCUPANCY AGREEMENTS
In addition to the covenants and agreements made in the Security Instrument, Borrower further
covenants and agrees as follows:

1. Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by
this property on the terms contained in the Note unless the property is to be occupied by
Borrower as Borrower's primary residence. Lender makes non-primary residence loans on
dif’erent terms.

2. The Eorrower desires Lender to make this loan to Borrower.

3. Borrower nromises and assures Lender that Borrower intends to occupy this property as
Borrower's piimur residence and that Borrower will so occupy this property as its sole primary
residence within‘siv.y, (60) days after the date of the Security Instrument.

4. If Borrower breacnes this-nromise to occupy the property as Borrower's primary residence, then
Lender may invoke any of t“c following remedies, in addition to the remedies provided in the
Security Instrument:

A. Power of Sale;

B. Decrease the term of the loan er4.odjust the monthly payments under the Note accordingly;

C. Increase the interest rate and adjust/th.e monthly payments under the Note accordingly;

D. Require that the principal balance be reduced to 80% of the lesser of the original purchasgs

price or the appraised value. [
e
CONFLICTING PROVISIONS A

Borrower agrees that if the provisions of this Rider Coriiict with the printed terms in the Security”;
Instrument and/or the Note, then the provisions of this Rider will control. P
™

TERMINATION OF AGREEMENT 7
The provisions of this Rider shall terminate and end upon the sale 7nd purchase of the Note secured
by this property to the Federal National Mortgage Association or \he Fideral Home Loan Mortgage
Corporation. If the Security Instrument is assigned to another lendet, (nis Rider may, at the option
of the assignee, be terminated.

IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

AT <
( \J . ol \ R -
S - > "—-‘ﬁ <. ~
Borrower Borrower DFNNIS J. DIGNAN
////,‘ i / ////:///(/«, Q.
Borrower Borrower KAREN E. DIGNAN

STATE OF s,

COUNTY OF |yt — )

I, the undersigned Notary Public in and for the aforesaid State and County do hereby certify that
RENNIS J, DIGNAN
and KAREN E. DIGNAN

Borrowers, personally appeared before me in said county and acknowledged the within lnstrumem to he

their act and deed. Given under my hand and seal this  _ day of | ‘ T
P “VJ ‘
o ‘ J T h Caee Notary Public
My commission expires; e - DPS 51
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