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MORTGAGE 1222007~ ovqeag 971" '958 A\
- > PREFERRED LINE \ \‘/\""
’ \[\ This instrument was prepared hy: Lauretta Junkins N P
v _ .  RefNo.: 920181526070 One South Pearborn Street
. l\j\\ P o Chicago, lllinnis 60603
" -‘ TIHS MORTGAGE ("Muortguge®) is made this i day of b w_ .

between Mortgagor. Juseph M. Sweeney . und Kathleen M. Cetera Sweeney , K/N/A Kathleen M. Cetera, his
wife (herein "you,” “your” or “yaurs™) and the Morgagee, Citibunk, Federnd Suviags Buok, o corperation organized and
ekisting under the kiws ol the nded Stales, whise address s One South Daarbarn Steect, Chicago, Hinois 6UOGO3 therein “we,”

indebted 1o us pursuant oo Prelenred e Account Agreement CAgreement™y of even date Beeeell in the principal suny of
U.S. S 16,500,000, (Borrower's "Credit Limit"y o so much of such principal as may be advanced and outstanding, with
o interest thereon, The Aprcement provides for advances 1o be made for seven (7) years fram the date hereol (the "draw
Rh N pericd™). We may, in our sole discretion, estend the draw period for an addivional seven {7) years, The draw period will be
. followed by an additional period of seven (70 years (the "repsyment period”). The Agreement provides for periodic monthly
R §  installment paymenss ol g principal of L84th of the principal balance vueistanding and vnpaid o~ of (i) the date of the most
B O~ " pecent advined ludouthereunder for hifling ovetes beginning during the draw period or (i the beginning of the first day of the
- (\\ repayment period forany billing evele beginning during the repayment periods snd (b interest, vptional credit life and/or
B~ disubility insurunee presamums, and mscellaneows fees and charges until the end ofthe repayment period; all such sums, if not
NI soaner paid, bring ducdosd pasable fourteen €14y years fram the date hereol, or il we have extended the draw period,
§ % twenty-ane (21 years froed the date hereol, the ("Maturity Date™),
: . Tu secure to us: (a} (nd ropayment ol the indebtedness evidenced by the Agreement, with interest thereon, the payment
\

- \\X\ "us" or "our’).
v ; WHEREAS, Joseph M. Sweeney . and Kathleen M. Ceters Sweeney , K/N/A Kathleen M. Cetera, is (are)
RS

of all Other sums, with interes?diercon advanced in secordance herewith o protect the security of this Morigage, and the

~ performance of the covenants, i adreeinents uf vou herein contained: (hy the repayment of any future advanges, with interest
\\\'-,‘ Y Thercon, mide by us pursuant o palsgraph 7 Bereol (such advanees punuant o paragiaph 7 hervot of principal made afrer the
X Y dite forealt betng celerred to s "tlunee pdvanees™ s (o) any "Louns™ fadvances ol prinapal atter the daty hoereoly as provided 1og
- in the Agrecment (iCbemg the intentidan ol eou amd us that all such Loans murde alter the date hereod cnjoy the same prority
and security hereby ercuted ws it ahl suchicsans hiad been made on the dite hereot): and (dy the pertornmiance ol your covenants
and agrcements under this Mortgige and the Agreement secured hereby. Farthis purpose, yvou do herchy murigape, grant,
convey and warrant (unless sou are un Hinots Lind trust in which case you mortgage, grant. convey and quit caimy wous the
following described propurty {“Properny™ ) locaied i the County of Couk and Stste of filfnois: )
(:4 (’)A i

s}

PARCEL L THAT PART OF THE LOT 3N CAMNRIDGE PLACE OF ORLAND PARK, BIZING A )

*‘ SUBDIVINSION OF PART OF THE NORTH EAS 074 OF SECTION 31, POWNSIHP 360 NORTH, RANGIT 12 FANT }\
OFTHETHIRD PRINCIPAL MERIDEAN, ACCORDESETO THE PLAT THHFREOY RECORDED APREL B, 1990
o AS DOCUMENT Y6333, DESCRIBEDAS FOLLOWS:TTHE NORTHERLY 36,00 FEFT (AS MEASURED
! PERPENDICULAR TOTHE NORTHERLY LINEY OF20 WESTERLY 6633 FILET (AN MEASUREKD
: PERPENDCULAR TO THE WESTERLY LINE) OF SALDAAT 3, IN COOK COUNTYILEINOIS, PARCEL 2:
; FASEMENT APPURTENANT TO AND FORTTHE BENEFIC OF PARCEL L AFORESATD AS ST FORTH N
THE DECTARATHOIN OF PARTY WALL RIGUTS, COVENANCS CONDITIONS AND RESTIIOCTIONS AND
. FEASEMENTS FOR CAMBRIDGE HAUE OF ORTAND PARKACHCORDED APRIE L TY9G AS DOCUMENT
k VOIOSIZZ AS AMENDED FROM TISETO TIMEAND AS CREATVDBY DEED FROM CLHHTCAGO I AND
¢ TRUST COMPANY, AS TRUSTEER UNDER TRUST AGREEMENT DATEQ JANUARY 17, 1989 KNOWN K1)
TRUST NUMBER 1092622 °T0 JOSEPH AL SWEENEY AND KATHLESN DL CETERA AND RECORDED JULY
25, 1990 AS DOCUNENT 40336850 FOR INGRIESS AND FGRESS,

y

QURISTT

P.LN. No. 11 27-31-202-016 PROPERTY ALDRESS: 11208 Cameron Parkway :
P.LN, Nu. 2 Orland Park, [I 60462

: You covenant that vou are liwtully seized of the estate berehy conveyed and have the Tght o mortgage. grant and convey
the Property and that the Propeny is unencumbered, except far encumbrances of record. Yousenless vou are an llinois land
: trust, warrant and will detend sencraliv the title o the Property against all claims and demandst subject to any encumbrances of
record.
3 Covenants, You and we covenant and agpree s follows:

; L Paymient of Principal and Interext, You stall promptly pay when due by the tenms ol thE Appeciment the principat
3 Gl and interest accrucd vn the indebiedness evideneed by the Aprecinent, topebhes woth aby othes Jees QORges or premisms
imposcd by the Agreement or by this Mortgage.

2, Line of Credit Loan. This Mortgage seeures a Line of Credit Loan Agreement. You wili enjoy aceess Lo thal Linc of
; Credit during the lirst cighty-Tive 183) hilling cveles or i we exiend the drisy period. the Hest one hundred sixty-nine (16Y9)
billing cyveles.
3, Agreed Periodic Payments, During the werm hereol, you sgree (o pay on or before the payinent due date shown on
cach perindic Billing Statement the Minimum Payment Due Yor that Billing Cycle (each Billing Cyvuie will be approximately one
month). The payment duc dale for cach Billing Cyele is approximately twenty-five (25 days alter the close ol the Billing Cycle.
it. on the Maturitne Date, vou stll owe simounts under the Agreement, vou wilt pav those amounts i full on the Maturity
Dute.
B 3. Finanee Charges. You aprec 1o pay interest (a4 "Finunce Charge™y an the Ouistanding Principsl Batance of your
Preterred Tine Account as determned by the Agreement. The rate of interest ("Annua) Percentage Riste™) iy vary mosthly
but will notexeeed 2507 perannutn,
s, Application of Payments. Unicss applicable Law pravides athersise, all payiments peeenved by us under the
Agreementand this Morgape shall be applicd as provided in the Agreement. Uhagges mcuired puuant e paragraph 7 hereol
will be treated as Finanee Charges tor purposes ot application of payments oy,
6. Charpes; Liens. You shall pay all tuxes, assessments, charges, fines and imposiions uttributable 1o the Property .
which may attain priority over this Mortgage, snd feasehold paymenis or grounds renis.irany. You shall promptly furnish (o us
] receipts evidencing these pavments,
o 7. Protection of Our Rights in the Praperty; Mortgage insurance. 10 vou fail 1o portonm the covenarts and
agreements contained in this Mortgage, or there is o legal proceeding that may signiicantly aticer our rights in the property
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(rvueh as o procecding in bankiupley, proahate, dor condemnation or to eaforee liws o Regulations), then we may do and pay far
whalever s necessary o protect the vislue of the Property and our rights in the Property. Car achon misy ipclude paying any
sums secured by a lien which has priosity over this Morigage, appearing in court, payving rcasunable attorneys” tees and entering
on the Property o make repairs. Although we may ke action under this paragraph 7, we do not have o do so,

Any amounts disbursed by us under this paragraph 7 shail become additional debt ! yours seeured by this Morigage.
Unless you and we agree o ather terms of pavment. these amounis shall bear interest from the date ol disbursement ul the rate
provided in the Agreement and shali be pavable, with interest, upon notice from us o you reguesting payment.

8. Burrewer Not Released: Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of wmortization of the sums sceured by this Morigage granted by us [0 any suecessor in interest of
yours shall not operate to release the fability of the original Preferred Account Holder's or your successor in inierest.. We shall
not be reguired (o commence proceedings against any sUccessor in imerest or refuse 1o extend time for payment or otherwise
modify amartization of the sums secured by his Morigage by reason of any demand made by (he original Account Haolder or
Account Hulder's suceessurs 1 interest. Any torebearance by us in excrcising any fight or remuedy shall not be a waiver of or
preclugde the exereise olany right ar remedy.

9. Successor and lsxigas Bowund: Joint and Several Liahitity; Co-NSigners, The covenants and agrecments of this
Mortgage shall bind and henelin the successors and assigns ol you and us. subject to the pravisions ol paragraph 12, Your
covenants and agreements shall be joini and several. Any Mortgagor whe cossigns this Morigage but doues not exeeuie the
ApreCment: fi) Is co-signing this Mortgage only 10 mortgage, grant and convey that Muartgugor’s interest in the Property under
the terms of this Mortgape: (B) is not personally obligated 10 pay the sums seeured by this Mortgage: (0 does 00t have access
the Line of Creditand ¢dy aprees that we and any other Morgagor may sgree to extead, modily, lorebear or make any
accommudations st regard o the terms of this Mortgage or the Agreement without thal Morigapors copsent. Such u
Mortgagor is identified Solow by executing this Mortgage as an "uther owner” ol the Property.

1 Prior Morftgages. You covenant and agree 1o comply with all of the terms and conditions and covenants of any
morigage, Irust deed or Siofar seurity instrument affecting tie Propeny which has or ma have priority over this Morigage,
sneluding speciticaliy, butdurdineted fo, tinely making the puyments of principal and interest due thereunder. Your tuilure 1o
make such payments or Kee nnch orms, conditions and covenants as provided 107 in such prior morigages, trust deeds or
security agreements shalb constindds detiult under this Morigage, and we may invoke the remedios specifivd in paragraph 14
hereot,

11, Defaudr.

() The accurrence oF any ol Hhe fdlawing events shall constitute o default by you undey this Mortpage: (1) fuilure 1o pay
whin due any sum of money due undosdbo Agreement OF pursuant 1o this Morigape (2 vour action or inaction adversely
alfects Our security for the Agreement orsiny rizle we may five o that seourily: 13) yvou gave or give us any false or materisliy
misfeading information e connedtion with anl Lahn o you or in your apphication lor the Frederred Lane Accounts (4 titie (o
your hone, The Properts s tamsteried as ioreatleadesersbed in paragraph 1. beline: op (5) sy ol vou die

(o 1L vou sae s delault under the Aprecineit ol thas Maor(gige, swe iy Jeninnalke yisdd Proterred bane Account and
require vou o pay mmmediateh the poncipal bilancd aniyianding, any and allimterest sou ey uwe o thil amcount, topether
with alt other Feds, costs or premiums charged 1o yout Zecount, The pripcipad badance oubstimding under the Agrecment attet
deluit shall cantinue Lo accrue interest untif paid at the ruenrovided for in the Agreenment as i no defanlt had oceurred. In
addition to the right 1o werminate sour Preterred Line Adcount and declure all sums immediately due and owing under the
Agreement, in the event of s default, we shall have the righito refuse 10 muake additional Loaens 1o you under the Agreement
{reduce your Credit Liminy, [ we retuse 10 make additional Loans to you after deraule, hut do oot terminate your aecount, you
must notily us in writing it vou would like fo obtaia further LoGns and can demaonstndiv thut the vondition that led o the
defiuult no funger exists.

2, Transfer of the Property. 11 all or any part of the Property, sesn interest therein s sold or trans(erred by yau, ar ir
the benelicial interest, or any part thereat, inany kind trust holding e th the Property o sssignoeds sold or transjerred, or il
vou or the tithe holding trust enter mo Artivles of Agreement for Deeda7any agreement ot installment sale of the Properfie
OF the benelicial fnterest in the Hithe holding 1and trust, without our prior arten consent, excluding: (i) the creation of o

purchise honey searihy necrest o houschold applianees; (hy o transer by v descent o by operaiion of L apon 1hieh
death ot o juint wonant; ar co) the prant obsny e interest of threee {3 yearsioesioss pol canbuiimg an ophion o putchanel,

we may, ut aur option, declare all sums secured by this Mortgage to be imancdiutedy Hud snd pasabic >

13, Right to Reduce Line of Credit, Wo may reduce your Credit Lim orfsudoesd your credit privileges (refuse 1
make additional Loansy it () the vadue of the Property draps signiticantly below fhe apprased salue upon which the
Agreement was based: (91 a matenad change moyour inanciad circumstanoes Qves us reason oy hehiove thut vou will not be able
to make the required pasmuonis: (03 governmental actjon preciudes us from charging the Anwaul Percentage Rate permitied by
the Agreement or governmental action wdversely alfects our lien priofity such that the value of Huar seeurity interest fulls betow
1204 of your Credit Limit od) swe are notilied by our Reguiatory Ageney that cortinuing 1o majeLoans constitules an unsale
and unsound practice; or (o) sou are o deluelt of any material obligation under the Agreement. " we refuse o make further
Loans ta vou, but do not jerminate vour Preterred Line Account, vou must notify us in writing iv yaewould like to obtain
further Loans and can demonstrate that the conditions thai gave us the right 1o retuse to ke Jurther Lbans has changed.

14. Acceleration; Remedies, Upan a Delault by you under this Mortgage, we, il HU5 oplion, miy weguire immediste
payment in Tull of alf sums sevurcd by this Mortgage without further demand and may loreclose this Mortpage by judicial
pracecding. W shall be entitled 1o cotlect all expenses incurred in pursiing the retiedics provided in this paragraph 14,
inciuding, but not limited 1o, reasanabie atioraneys’ tees and costs ol titde evidenes,

(contipued on puge 3)

MORTGAGE (2}
: CITIBANK COPY: Form Bl [(0142)

Citibank, Federsl Savings 8ank
One Soueh Deprnors, Chicago, Hhnos eledid




UNOFFICIAL COPY

I

]




o mUNO EFICIAE COPY : CITIBANCGS

ave sl right o homestead exemplion i 1he property.
Dated:

M 26, /P71

! 2T
XX i i S

o . ( |
PN /¥ } \‘ "--/‘\,l‘-'“-,// / —:1\,.‘. ‘:”"_/M e
L. S ’ - ) i,’!‘ ) N ’:\—_ “":‘** , .“)
SRR D FETY At J{ ) s
Morigugor Joseph M. Sweency oS Morgager Kathleen M. Cetera Sweeney K/N/A
Kathleen M. Cetera
sate of Hlinos L.
County “II_M_L____ } 58

[, the undersigned, o Notiry Public in and for said County, in the State aforesaid. DO HEREBY CERTIFY thut Joseph
M. Sweeney , and Kathleen M. Celera Sweeney , K/N/A Kathleen M. Cetera , his wife personully known 10 me
1 be the same person whose narmes are subseribed wthe foregoing instrument, appeared before me this day in persan, and
acknowledped that they sipned, scaled and delivered the said instrument os their free and voluntary ool for te uses and
purposes therein scvtorthoncluding the relcase and w;livcr ulthe right of homesicad.

PeRS 1 ! . _f‘ 1
Given under mythand and otsicial sead, this 2 dayol . -5 -~ 14_- .
F .o ' e
S e .4 /o 'L,‘;"' 'z:_ . [
Nenary Public
Commission Expires: e s

RGA1STZ0

Cinbank. Frdeeal Savings Hane
e Sauth Dearborn, Chscapes, i camar
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