M gugcr has gxectited a Rcvolvmg Crcdu Nme dated lhe SaIne qncc ai this Mortgz.gc paynbls, to l.hc order of Mortgag (th
; 00,00 {the “Llne' ¥ Cred ") lmr_-rest on the Note shall be calculated on thé dail
) \ (80 %) percent per annum’in exce:
- ,‘mezms the mte. O interest, or.the highest tate if mo
e Rate™ on the, last business duy of each: momh i
5 clay” means any. day other than a Saturday of Sunday of gcnem .
ive e of any. clmnge in.the Varmb Rate Jndex will

g ;
any: pnst ar futare. principsl: a:lvn,nccs lhere.under. In the event Thc Wall Street Joumn! dis

oney Rates™ column, ithe Mortgagee will actsrt 4 Lompumblc mien.st te Inde und w:ll no
Derault {dc.ﬁn;_::d belnw). \

‘pnl-amd uftérest on thc Notc Oxi or. Scfnre the- pnymem dale shown on ljre\ Mongagor oy momhly
. nk thq umount doe’'in- nccordancc wrth thc payment. opnon selected bt:low i

! the indubtcdncss evadenced"@ the. Num nnd the [ml:uht:es (deF ned beloW). inc.\udsng any" nnd nll renewals and: exlcnsaons
jots; Mortgagor ((oes by '.'hcse pmsents Coiuer, Warmt tmd Mo agl. unto Mortgagee, all'of Mortgagor’s’ esmte, nght. tithe ‘anid* mtcrcsl
. _..Cog : and State of Illmms, fega]ly dcscnbed as tnllow5' o

ON~ TG ARLL"‘&-‘"’ N HEIGHTS BEING A SUBDIVISIUN OF THEA EAST 10 ACBES

ether with,all amprovcmenls, buildings heredltamems. up;u
L all: types amd l_unds of. fixtures, mcludmg w:thoul hmilauo ialy

I Mortgugor shn]l (&) pmmptIy tepalr. mstore or rebuﬂdt I
L bulldmg or irhprovements:now or bereafter onithe Premises wh:
© may become damaged-or. be destroyed: ) keer
o .. pood condition ‘and” n:pair, withol y
I Morignge, free from . eocunbr:
_wihich have béen disclosed oMot Y, S8
: , - ", mechanics’ liens or. claims for en;: (€) ; ‘wher
Mongsgnr does hen: p, nnd assigh to- Mongagce -all " indebtedness” \\hsch 'may: be’ secured’ by a lieh, or churge on.
én'or. verbil igsdes and profits of the Premises, " Premises, and upon. request exhibit satisfactory- evidence ofithe . .
y profits,: “royalti - discharge of such lienor chmg Mortgngeg d). comp?ete wuhfn L
posi - . “'a’reasonable time any' bunldm ' bildings now. or ‘at.any time; i
process “of construction” tipdin; the Premises ).-_comply with: 811
3 requirements of all laws or miliic O w_mces with, fespecyio |-
.sue for.and’ reccwer the same - the Preamises and the use of the’ Premisés (6) make rio maerial -
g “this Motigage agrees, ~ alteentians, mtthmrmsw. exce squired b 1nw or mumc;
e sy .ml-t gor-Gnly, Jand: not 3&;:\ . _'ordmance,b;mg’[mq such a"em"?;s e
it available’ o anyon C i writing origagee; (g) refrai
 shall o i L thc valtic of the. Prémises, ; ‘
colléct; rea weemuf: rightito foreclose E) Mortgngor shall pay, wl'en due and any penany anachg, ;
y ; : . « . all ‘general taxes; special lxes, specin), assessments, water, E
§ assessments or charges against the Premises: Mortgagor shall, upon™ -
. written requist, -furnish’ to Morigagee- duplicaic paid “receipts:for
"such mxes, nssessmcms and chargcs. To pwvént Default hereuriﬂer
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1 by Mortgugee. Morigagor s

-0 nght ot Mongugce hel
of, Mcrjoag inb]

i other mmcdy

ur nght nuw or hcreuﬂer e:u sting e law orin: gquity. ‘No delay by

: € Y. n.mcdy or right

accrui’ng on?Befailt: shatl Hran iy such y'or right, or shall

be constnied to'he

or-shall"affes

"Bvery  suchi -

"independently

y or:ditferent natu

W b dccmcd expedient by

iéi:siif".;s.,all bunldmg.\ tmd

g
ements now ur heréafier ammled on the Prepiizes insured ugainst
i damiige. by: fire, lightnmg, wmdwtqnn :
unn]pgc and such othier hazut fro
ki [and Finprovements
hemﬂcr -:!uwtcd un _Prcm:ge.-c'lnsurw s or domage
floied, huzird ;208 Eachy

Glint origagees Al polic[es*shnll be
issued by cnn)panics satisfactory to Mortgagee. Each insurance paticy
- shall pame Mdrtgagee as.an “'additional insured”’ and be payable, in

. case of logs or dampge, to: Moﬂgngcc. ‘Erch insurunce pohcy shall
contdin a lender's loss payable clauseor endorsement, in form and
substance shtisfactory’ to - Mortgaged.” Mottgagor shall deliver ull

insunince policies, - mcfudmg addltionul. and  renewal. policies, 1o
Montgngee, In case of insurance- ubou* o' ‘expire; Mungngor shall deliver
less ‘thian ten doys. prior o the §

1o Mortgugce reriewn] | policics not
respective dines of expitation; Ench insuranee palicy shall not be

canceliuble by the insurance Lumpany without at least 30 days pnor

written noficc 19, Mongng!.c

-whether heretolisré. now owing ‘or heréafte

‘Walver of ar v ch Defll; or ucqmcsccncc therein, -

~for the payment of tixes, specinl ay
~7 property subject to this Morgige, with'

"ndiif, permitted by faw; disbursements mad

{authofized hércunder and ‘attorneys’ andtpg

- expenses reliting 1o the enforceinent or. altemipted efifgiceme

faliserand makicions . - - .
" 'Note and this Moﬂg’l;,n. plus-interest m; pwv:dcd herc:

Jne be désignated

any, COusc, l’o 1

' ﬁjym the Now: unq includes; lh(.\ fullurc of
'1 t”ur;Defnu b w1 u.n (10)-dnys; aftcr«thcﬁ Mon,gagcc. mail

1 the Mosigagor that:s Cuuse for Defuult has peeurr
Default under the Note.shall, be, tli)l.‘,('uul nder.ibis M_

I‘nult md to»dchver
- he

N, “Lmbtlmcs" means any und nn hublmxcs obligati d -
indebitedness of Mortgagor or any sther mnkerol the: Nci‘e-ln Mo gu},ce .
for payment of wny und-all arhounts duie uniderthe Md rtgngc, .

payable, howsoever créated, arising’sr ¢vidénced hereiinde

the Note, whether direet or-indirect; -absoliite” o.r continge m

or semndary. Jjoint or.several, “whether existing or arisifif togettier with
atorneys’ and parnlegals’ fees relaling -to ‘the Mortgagee’s rights;
remodies dand- secudrity  inrerests hen:undcr, including! advxsmg thie
Mortgagee or drafting uny documents’ for the Mortgagee utany:time:

“Notwithstanding ' the; foregoing -or aoy: provisions ol the: Notug,,thc‘

rclsed concurwntly or R Liabilitics secured: by this; Mortgug» ‘shill ot exce

:the-pringipal -
md,qmy dlsbursemcnts mado

umount of the Note, plus intérést thér __
nts, or’ :nsnmnce on :hc

ly acz.clemlaon or mht'rw:sc. Mam,ngcc sha li have the:! gh
the lien of chis Mortgage. I dny suit to foreclos

Mortgage, there shalibe allowed: ek lnc!l:lded' Qs additi

ay:
su.nogmphers Lh‘lrg,(.“:‘ publication costs
ostracts of title, title searchés and Gmmintions, title
Tiirens certificates, tax lien searches, and simifor da
wita raspect to title as Mortgugee iy degr o be fease
cithizr 20 orosecitie the foreclosure st or 10-evidenc 1o biddersiat
forec.oyare sale; -Allof the foregoiig iitems;” which.nay:| Xpen
after ey of the foreclosure judgment,” -may.be estimitidiby Morl
All expendiiures and expenses. mention :
incurred or paid by Ma
secured hcrcb} an q‘m]l be lmmﬂllutely due. and payabh., wnh mlclcst
: W

7. Upon ult by Mortgugur humun‘ er, Mougagee mny but necd' B |

nof;, miake sany. ‘puyment. or. perform: sny . sot; ‘required’.of; Mortgagor- - .,
hereunider in any form and manner degmicd exped!em by Mongaged, -, ..

pte h' M
_party, ecither as plaintiff, clulr sanl ar. defcnjunt,

nnd Morigngee may, but ‘heed noi, make Al or partial® payments of

principul;or interest on any, encumbrusices,: tiens; or: secucity rinterests -
affecting- the, Premises and Mur!gagce ‘may :purchase; dischargd,
&

compromise o settle any tx lien‘or other licn: ‘title or clnin jhi

or redeem: féom ‘any: kax $aié oF forfelthie ffetting’
contest any fax- ussessment. All’ moncy: paid for dny of © cpﬂrpo

- herein authorized and all expenses paid or Jncorred in. conbechig

sdvanced by MMortgagee 10 profeet the: Premises or the lien hereof, plus”
reiisonable compensation. to-Morigagee' forenéh” tatter’ cohcerninig

wliich action herein nuthorized sy be<taken, “shiall -be 'so much -
additionat indebiedness secured horehy and ‘shall:become immcdlmely .-

duc and payabie withoui notice and with interest thercon nta per annum: -~ -~
rata. equiv;tlem.m memosvmt.mmy it sEL forthiin the NotesEnaction =+
of Mongagec shall never be considered: is.n walver of any- rightaccruing - -

o Mpngugec on:account of any Dbﬁiiill hcreundcr on the part of the

. & Mongagcc nmkc:. any mymcm ulhonmd Ty thm M(Jﬂgl!gt mlzmng :
i taxes; Assassméiits, chasies,, Xeng; seeurity: mmrws ar:encimbrances, .
Murtgagee ‘may -tlo-so uecording to-any bill, ‘statement or. estimue .

recélved from'th approptiaie; party ¢litiming ch fundls withotit § inquiry

= intg the| Bécuracy: ar:validity' ol‘ such bill; sthfénient or éstiminte or.into
- mEvalidity ol the lien, éncumbrance} Secanity interest;” X dssekstent,

sale, tnrfclture, tux lien or. mlc or-claim lhcreof

SEY ;Upon Default, at the sole opuou ol‘ Mortgagee, the Note undlor any

other - Linbilities . shall: becomie “imimediately *duc "and: payablc and

Mortgagor shall pay all.expenses of: Mongageb mcludmg wttorneys” sind-
. ineurred: in.conection with-this: Mongage-
and all expenses incurred-inthe: enforccmcnt ol Mor'gagt.cs rights.m
ith the disposition.
e l‘hﬁ Mongngc. !ms‘ _

pasolepals’ fees.and.

- the Premises and other costs:incurred in cos
of Iht, Pmmibﬁs The term “Dcﬁxull" whi

Morigage r_uny indebtcdncss ety ect heréby N
mme{accmcut of any suit
W 1o fore

nl‘orce the p

. therewith, including atorneys’ and paralegals’ fees; and any othér funds ' ‘the Note-afier Defatlt, whether or not astiully commenced; or () w

preparation fof the delense of any threatened suit or: procecding‘ whi
nughi affect the Premises or.the sccunty haneor. whe!hcr or not actually:
commenced, . ‘ N . .

in the I‘ollowmg ordler of” onty

“expenses incident to'the freciosure

P
that ure meantioned in the immediately'p
alk-other’ Hems which under the: terms.
indebtedness secured by this: Mungnge addit
the Note; with int rest thergon
antd interest: remaining id

eucwer of the Premlse:-. ‘The reg
béfore ‘or after sale, withotit A

- - insolvency of Mottgagor ot the time of app
- - without regard to the-then value of ihe Premises or whether ti

shall be. then accupied as a -homestead’ or:-not.: Mongagee |
uppumled as: thc recem.r - Such recei a_ll ¢




RERRT

UNOFFICIAL COPY

92351707

IR



