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MORTGAGE
THIS MORTGAGE {*Security Instrument’’) is given on FEBRUARY 27 1992
19 . The morgapes is . Wilhurn K Lance and Susan ¥ Lance hic wife,
i*Borrower™), This Secunity fastrument is given 1o .
e S FIDELY L“i FEDERAL. SAVINGH. Bali o owhuch s orgarized and umlmp
under the faws m' q , S UMIPEDCSTATES OF AMERICA el whose address s o
CDALG WL BELMONT. AW.,. O CHICAGO, LL 6064 . S A Lender™
Burrower owes ,Lmlu the prinvipal swn A QUE MUBLRED FCKTY TUOUSARD & 007100 o
Dollars (LS. $ 240,000, 0U ) This debt 1y evidenced by Horrower's nntc
dited the same date as this Sceurity Instrumeatd sNote ), which provides for monthly peyments, with the full debt, if not
paid ecarlier, due und payable on ... APRIL, 3 2022 . This Security instrument
secures 10 Lender: (@) the repuvment of the debt evidenced by the Note, \-HIh mterest. and ull rencwitls. extensions and
modifications of the Note: (h) the payment of all other saris, wilh interest, advanced upder paragraph 7 10 protect the security
of this Security Instrument; and () the performance of Barrdwen's covenants and agreements under this Secunty Invtrument
and the Note. For this purpose. Borrower does hereby mortgageprant and convey 1o Lender the following described prop-
erty located in , . , o Boor County, Hinois:

Permanent Tax Index No: [15-36-406-087-0000

225 Olmstead Riverside
which has the address of
60546
linais (*Propenty Address™y:

{Srreet}

TOGETHER WITH alt the improvements now o hereslter erected on the property, and all casements, appurtenmunees,
and fixtures now or hereatter a part of the property. All replacements and addinons shalt also be covered by this Securisy
Instrument. All of the tforegoing is referred o in thes Secunity Instrument as the " Propesty

BORROWER COVENANTS that Borrower 1 lawfully sewsed of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Burrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject w any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniforn: covenants for nationa use und non-uniform covenants with linited
varations by jurisdiction to constitate o uniform secunty instrument coverig real property,

ILLINOIS—Singe Famiy—Fannle Mae/Fraddia Mac UNIFURM INSTRUMENT Form 3084 990 (pave | of 6 pages)
Product 44713 T L ey 1991 SAF Systems & Forms, Ing

Chicago, 1« 1-800-323.300C
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All insurance policies and renewals shall be acceptable to Lender and shall include o standard morgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts
of paid prenuunes and reaewal notices. b the evens of loss, Borrower shall give prempt potice w the msuranee carner and
Lender. Lender may make proot of loss if not made promptly by Borrower,

Unless Lepder and Borrower otherwise agree in writing, insurance proceeds shadl be apphied to restoration or repair
of the Propeny damaged. if the restoration or repair is economically feasible and Lender’s security 1s not lessened. I the
restoration o7 repdir is not evonomically feasible or Lender's security would be lessened, the isarance procecds shid] be
ipphied o the sems secured by this Seeunty Testiument, whethed o nocthen due, with any exeess pad 1o Bortower H Botrower
abandons the Property s or does notansser wihim 30 days o notiee from Lender that the isurnee carner Ias allered to
settle o chanm, then Lender may colleet the insurance proceeds Lender may wse the proceeds o repair or testore the Property
w4 pay sutity seewred by thus Securny Tostrunent, whether or not then due The 30 day penod will begin when the notice
is given.

Unless Bemder and Borrower otherwise agree in writing, any appheation of proceeds w principal shall not extend
or postpone the duesdate of the monthly peyvments referred toin paragraphs |and 2 or change the amount ot the payments,
It under paragraph 227the Property 1s acquired by Lender, Borrower™s night o any tnsurunce policies and proceeds resulung
from damage to the ¥zenty prior to the acguisition shall pusy 10 Lender w the extent of the sums seeused by this Securin
Instrument immediated s geion to the acquisition.

6. Occupancy, Fraseivation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds.  Borrower shall eloipy. estabiish. and use the Property s Borrower's principal residence within sixty days
atter the execution of this Securizy instrument und shall continue to oecupy the Property as Borrower's principal residenee
for at least one year after the date gi azevoaney, unless Lender otherswise aprees in wnting, which consent shall rot be
unreasonably withheld, or unless extenuzong circumistanees exast which are beyvond Borrower's control Borrower shall nol
destroy, dannee ar panr e Property, alldw the Properts (e detenorate, or cammt wiaste onthe Propery Borrowen shall
bean detault it any Torteimure action or proceediegs whether avibor commal. ecbegun that i Lendes s pond s edgrnenn
cendd resabtm tortetture of the Properts or othersasesaatenalls anpae the e veeated By s Securay Instrument o Lender's
securily interest. Borrower may cure such a defaslaad remstate, s provided i pangraph 18, by causing the action or
proceeding to be distmissed with a ruling that, m Lend:r's good foth determmanon, precludes lorfeture of the Borrower's
interest e the Propenty or other matenad unpairment of (e hen created by e Secunty Tnstrument or Lender™s wecurity
iterest. Borrower shadl also bean defiauitd Borrower, dunngab@loan apphication process, gave nateriadly Bibse on inaeensate
infurmation or statements to Lender tor fatded to provide Lenged @tk any materal wmfonnmatons mcorpection with the loan
evidenced by the Note. including, but not hmited to, representatieisboncernmye Borrower s occupaney of the Propers us
aprincipal residence. 3 this Security Instrunient 1s on g leaschold, Borsoser <bal comply weth adl the provisions of the lease
[f Borrower acquires tee title to the Property, the leasehold und the tee/nae shall not merge unless Lender agrees to the
merger i writing.

7. Protection of Lender’s Rights in the Properts.  if Berrower Ruls n/perfornt the covenants and agreements
congined in thes Security [nstrument, or there is o legal proceeding thar may signficathy atfeor Lender™s rights 1 the Property
fsuch iy i proceeding i bankruptey, probate, for condemnation or fortenture or o enlardsdans or repalationsy, then Lemder
tay doand pay tor whateser wsonecessary to protect the viloe of the Properts aied Lenden ™ Aptts i the Propenty. Lender s
actions may include paving any sums seeured by when which has prionvs over this Seount, lastrament, appeanng 1o court,
paying reasonable attorneys” fees and entering on the Property o make repanrs Although Lepdenanay take sevuon under
thes paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additonal debt of Barciwer seeured by this
Securnty Instrument. Uniess Borrower and Lender ageee to other terims of pavment, these amaunts stugldsear interest from
the date ol dishursement at the Note rate and shall be payable, with interest, upon notice from Letder 1o Besraser reguesting
payment.

8. Mortgape Insurance.  If Lender required mertgage insurance sy o conditon o tishang te Toan seeured by this

Securtty Instriment. Borrower shall pay the premums fequired o mabtam the moneeye isurance moetfect 1. tor ;m_\'"

reason, the mortgage surance coserage required by Lender lapses or ceases to be i eflect. Borrower shall pay the premiums
reguired to obtain coveruge substantially equivalent to the mortgage msurance previousiy n effect. at a cost substanijally
equivalent t the cost tw Borrower of the montgage insurance previously @ ctfect, from an aliernate morgage insurer approved
by Lender. I substantially eqpuvalent mongage insurance coverage is nob avinlable, Burrower shall pay o Lender cach manth
asum equal o one-twellth of the vearly mortgape msurance preuuwm heang pod by Borrower whes the nsurance coverape
fapsed or ceased 1o bean effect. Lenader will accept, use and retom these payments as @ loss reserve i liew ol mortgage
Insurance. Loss reserve payments may no longer be requized, at the option of Lender. if mongage msurance coverage (in
the amount wmd for the pertod that Lemder requires) provided by an surer approved by Lender again becomes aviilabie
and is ubtained. Borrower shall pay the premums required to nnunten mostgage msdrance m etlect, or W provide a loss
reserve, until the requireinent tor mortgage insuranee ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection.  Lender or its agent may niake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an nspection spectiying reasonabie cause for the mspection.

10, Condemnation.  The proceeds of any award or claim for damages, direet or consequential, in connection with
any vonaemnaation or other taking of aay part of the Property . or for conveyunce in liew of condemnation, are hereby avsgned
and shall be patd 10 Lender.

In the event of wtotal taking of the Propenty, the proceeds shull be applied t the sums secured by this Seeurity Instrument.
whether or not then Jue, with any excess paid to Borrower. In the wvent of a partial takmg of the Property in which the
farr market value of the Property immediately before the wking is equal b or prester than the amount of the sums secured

by this Secunty Instrument immediately before the tking, unless Berroer o Lender othera e agree mowriting, the sums

seeured by this Secuniny nstrument shall be reduced by the wmeunt of the proceeds malnplicd by the fullowany fracthion
tad the ttal amount of the sies secured innedratels betoze the tabangdeaded by by the bor marhet value of the Property
mediately betore the twkng - Any halance shall be paid 1o Borrower I the esent of i partial taking of the Property
which the far market vatue ofthe Property ammediatels hefore the taking o less than the wmount of the sums secured -
mediately before the takng, uniess Boerower and Lender others ise agree im wating or unless applicable faw atherwise jrru
vides, the procesdsshall be upplicd o the sums secured by this Security Instrament whether or not the sums are then Jdue

If the Fropcin is abandoned by Borrower. or it alter notce by Lender 6 Borrower that the condemnor offers to
mitke an award oractie o clam tor dumages, Borrower fads (o respond o Lender within 30 day s after the Jate the notice
iogiven. Lender is autorieed to collect und apply the proceeds. at its option, either to restoratum or repair of the Propert:
or to the sums seoured ™ ias Seourtty Instrument, whether or rot then due

Unless Lender and Ropser otherwise agree in wnhng. an application of proceeds to principal shall not evend
or postpene the due date of the giogthly payments refereed toan paragraphs Tand 2 or change the wimount of sueh pas ments

1. Borrower Not Relezsed; Forbearance By Lender Not g Waiver.  Fatension of the tme for payment or
muodification of amortizanon of the sufs secured by this Secunts strument granted by Lender to U1V AULCVUNSOT 11 RTeTest
of Borrower shall not operate o release 2he Lability of the orginal Borrower or Borrower's successors moaterest Lensder
shall net be required o commence: proceedigs Bgainst any suceessor momterest o refuse to extend e tor Py iment o
otherwise modity wnortization of the sums secavedby this Secunty nstrument by reason of amy deimand prade by the orgnd
Borrower or Borraswer's successors innterest avforbearance by Leder mevercsaing ans night on remedy shall not be
a waiver of or preclude the exereise of any right we/remeds

12, Successors and Assigns Bound; Joint ang Severad Liabilite: Co-signers. The Lovenants and agreements of
this Secunty [nstrument shall bind and benefit the suceessols and sy of Lender and Borrower subgect tothe provisions
of paragraph 17. Burrower's covenants wnd agreements shaltbeomt aad seversl Any Borrower who co-signs this Securin
Instrument but does not execute the Note: ) is co-signing this Seedriny Instniment only to mongage. grant and conve that
Borrawer's interest in the Property under the terms of this Seenris Sintrunents 1y o ol pessonably obligated 1o piy the
s secared by this Seeenity Instruments and o) agrees that Lender wddamy othier Bortoser may apree o exlend, modidy
furbear or make any accammodations with regird to the terms of this Seciginsruieent or the Note w thout that Borrower '
Consent.

13, Loan Charges,  [f the Joan secared by this Securty Instrument soubgect teou L which sets masamuam loan
chargesand that hew is fnally mterpreted so that the interest or other Tan chane s (oUeored o o be oleced 1 oomnechon
wath the Toar eveeed the permitted Limts, then G any such o charge shall be redacd 3, e amount necessany o reduce
the charge to the peratted Tt and by any sums abready collected from Borrower which maceeded permatted i wall
be refunded 1 Borrower. Lender may chuose to make thes refund by reducing the principal o0 e under the Note or by mabang
adirect pavoent e Borrower [1a refund reduces prinaipal. the reduction sl be treated as o garti] prepayment w thouat
any prepavment charge under the Note.

14, Notices.  Any notice to Borrower provided for m this Security Instriment shail be gloed By delivenng it or
by mushing it by first class nail unless applicable law requires use of another method - The notice ShdilV et directed o the
Froperts Address or any other aadress Borrower designates by notice o Lender. Any nobes 1o Lender sl by given by
fiest class manl o Lender's address stated herein or any other address Lender desipnates by nitice to Berrower. Any nolice
prosuded tor in this Secunty Instrument shall be deemed o have been grven to Borrower or Lender when given as provided
i this paragraph.

15, Governing Law; Severability. This Security Instrunient shall be governed by tederal faw amd the Law of the
wrisdiction i which the Property s focated. In the event tat any prosision or clsuse of this Secunity Instrunent or the Note
conflicts with applicable faw, such contlict shell not aftect other provisions of this Security Istrument or the Note which
can be given effeet without the conflicting provision. To this end the provisions of this Secority Instiument and the Sote
are declired o be severable.

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note ard of this Security Instruinent

17. Transfer of the Property or a Beneficial Interest in Borrower, 10 all or any part of the Propenty or any
meerest it s sold or transteered tor it a beneficnd interest i Buerower i sobd or fransterred and Bortower s nol nataral
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