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MORTGAGE

THIS MORTGAGE s made this . &332 .. .. davof ... MARCH........ e e e .
19. 92 | between the Mortgagor. . .SCYE. C.. GUZMAN .AMD. MARY. L. .GUIMAN,. KI5 .WIFE, A& JOINT TENANTS
............................. thercin “Borrower™) apd the Montgages, . - .. .- . ..o i iin et
L EPMMERCIAL CREDIN LOANS,  INC . . e i s . & corporalion organized and
existing under chelawsof L GELAWARE .. ... ..o .. it i r e e e Ve
whose address 5. . . .. 66 N. CASS .4VE.. WESTMUORT, . IL. 88352 .. - ittt ia i ic e i s s crr s n e

WHEREAS. Borrawer is indebted to Lender in the princpaisumaoai US. 5 .. 20,254.27
wirich indebtednessas evidenced by Borrower's note dated ... .3+6-92. - .- ------. . and cxrensions and rencowals
theceof theren “Siate '), providing for monthiy installments of principal and interest. with the balance of indebtedness.

if ot sooner paid. dwiand parableon . .. 3-11-02. .. - oLt

TO SECURE 1o Lenderthe repavmeni nf the indebtedness evidenced by 1the ote. with interesi thereon: the payment
of all other sums. Wil “0telcos therzon. advanced 1n accerdance herewath 1o protect the secoruy of this Mortgage: and
the pe: ivrmance of the covenants and agicements of Borrower herein contained. Borrower does hercby mortgage. grant
and convey to Lender the follosing described propeny located in the Countyof .. - .. COCK ... Statr of
{linois:

) LOT 7 IN BLOCK 14, IN ARCEUR T. MCINTOSH AHD COMPANY'S "PALATINE HILLS™, BEY
fU'E\EfI‘iIiEOﬁ ?F PART OF. Ti'f:;‘ EAST HALF OF THE NORTH EAST QUARBRTER CF SECTION 21,
:?:\TI::O;; 42 NORTH, RANGE 10, ZAST GF THE THRIRD PRINCIPAL MERIPIAN, IX COCK COUNTY,

P.T.N. 02-21-220-0Q7

which has the address i .. .. @41 BLLIS  FALATIRE L. .. ... ... .. ittt nnneianeconan
{5treet} K
fHinois . . ... 600687 .. ....... therein " Propertiv Addres< ™)
[ Cacei

FOGETHER with all the improvemsnts now or hercafter erecied on the propert:. and 3l casements, righty.
appurtenances and t=ats ali of ahich shall be deemied 1o br and remain a part of the properts covered by this Morgage:
and all of the foregmng. wgeiher with sawd property (or the leaseoid estate ot this Mongags s on 2 feascholdy are
hereinatter refesred 10 as the "Property.”

Borrower covenants 1hat Borrower 1s Jaw fufly scised ot the e<1aie heteby comveved and has the nght to mortgage.
grant and convey the Pruperty. and thai the Property s unsncumbered. eadept S encumbtances of teonrd. Borrower
covenants that Borrumer warrants and will defensd generally the title ro the Property agamnst afl claims and demands.

subiect to cncumbrances of recerd. 1

1
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210. Borrowzr Not RCOG%J:P@FE*‘NM lArl;i@@x ' for payment or modifica-
tion of amontization of the su cw ¥ this Morigag@granted by Leb 10 30y Successor in intefest of Borrower

shail not operate to release. in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Londer shall not de required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amortzation of the sun.s secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower™s successors in interest. Any torbearance by Lender in exercising any night or remedy
hereunder. or otherwise afforded by applicable law, shali not be a waher of or preciude the excrcise of any such nght or
remedy.

1}, Seciessors and Asslgms Bound; Jaint and Several Liabililty; Co-signers. The cinenanty and agrecements herein
contained sha:i! bind. and the rights hersunder shalfl inure to. the respective successors and assigns of Lender and
Berrower, subject to the provisions of paragraph 16 hereof. Ajl covenant: and agreemcnts of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not exccute thie Note. {2} is co-signing this Morigage onlv 1o
mortgage. grani and convey that Borrower's interest in the Property 1o Lender under vhe terms of this Mortgage. ib)is
not persenaiiv liable on the Note or under this Mortgage, and (¢} agress that Lender and any other Borrower hercunder
may agree to extend. modify. forbear. or make any other accommodations with regard 19 the terms of this Mortgage or
the Note without that Borrower's consent and without releasing thar Borrower or modifving this Mortgage as 10 that
Borrower's interest in the Property.

12. Nodce. Except for any nutice required under applicable law (0 be given in another manner. (a1 any notice to
Borrower provided for tn this Mortgage shall be given by delnering it or by maihing such notice by certified mail
addressed to Borrower at ihe Properiy Address or at such other address as Borrewer may designate by notice te Lender
as provided hevein. 7aa (b} any natice 1o Lender shall be givea by certified mail 10 Lender’s address stated herein or 1o
such other address as Lender may designate by notice to Barrower as provided herein. Any netice provided for in this
Mortgage shall be deeried 1o have been given to Borrower or lender when given tn the manner designated hercin.

13. Governing Law: S:rverabllity. The state and local faws applicable 1o this Morigage shall be the laws of the
Jurisdiction in which the Proprrey i located. The furegoing sentence shall not limit the applicability of Federal law to
this Mortgage. 1a the event thiv.a1y provision or clause of this Morigage or the Nots conthors with applicable law. suck
conflict shall not affect other provisions of this Mortgage or the Note whick c2n be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared (0 be severable. As used herein.
“ecosts”, Ceapenses’’ and Tantorneys’iees’ include al) sums to the extent not prokibited by applicabie [aw or limited
herein.

14. Borrewer's Copy. Borrower shalt L= Jurnished a conformea copy ¢f the Note znd of this MorTgage at the t1ime of
execution or after recordation hereof.

15. Rehabifitation Loan Agreement. Borriwer shall fuifill 3l of Borrower’s ebligations under any home rchabilita-
tion, improvement, repair. or other loan agreement wijich Borrower enters into with Lendzsr. Lender. at Lender’s option,
may require Borfowsr 1o execute and deliver toLinder. 1n a form acceptable 10 Lender, an assignmeni of any
rights. claims cr defenses which Borrower may have ag=ipit partics who supply labor. matenals or services tn connection
with improvements made to the Propenty.

16. Transfer of the Property or a Beaeficial Interest in 7sonower. If 21l or any part of the Property or any inlerest
it s sold or transferred {(or if a beneficial irterest in Boraweris scld or transferred and Borrower 15 not a natural
person) without Lender’s prior written consenit, Lender may, (it 1.5 oplion. requite immediale payment in full of ail
stms secursd by this Mortgage, However, this option shali not e cxercised by Lender 17 exervise s prohibied by
federal law as of the date of this Mortgage.

{f Lender exercises this option, Lender shali give Boarrower not«le'of acceieration. The notice shail prosiude a
period of not less than 30 days from the date the notice is delivered or mail doaithin which Borrower must pay ail sums
se-ured by this Morigags. 1f Borrower fails (0 pay thew sums prior to the evramatien of this penod, Lender mav in-
woke any remedies permitted by this Morigage without tarnther notice or derianu »n Borrower.

NonUSIFORM COVENANTS Borrower and Lender further covenant and agric.as follows:

17. Accvlerstiss: Remedies. Except as provided in parsgraph 16 hereof. upoi Borrower’s breach of any cose.
nant or agrrement of Borrower in this Mortgage. including the covenants to pay whin rlue any sums secured by this
Morigage. Lender prior to acceleration shall ghve nctice to Borrower as provided in parugraph 12 hereof specifyving: (1t
the breach: (2 the action required to cure sach breach: (3) s date, not less than 10 days from the date the notice i malled
to Borrower, by which such breach mus: be cured; and (4) that failure 1o cure such breach on or befoce the date specified
In the potice may result in accelerstion of the sums secured by this Mortgsge, {areciosure by judici/} proreeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinitaie after sccelerscina 7nd the right to
assert in the foreckosure proceeding the noncxistence of s defauit or sry other defense of Borrower to aceleration and
foreciosure. If the breach 1 neot cured on or before the date specified in the notice, Lender. at Lender s option, may
deciare ali of the rums secured by this Morigage to be immediately duc and peyable without further dema . d wod may

im

foreciose this Morigage by judicial proceeding. Leader shall be entitled to collect in such proceeding all vzpenses of s
foreclosure, inciuding, bat not limited (o, reasonsble attorners’ fees and casts of documentary evidence. abstracts and t‘:':
tithe reports. ?:
13. Borrower’s Right to Reinstate. Nowwithsianding Lender’s acceleration of the sums secured by this Mongage ‘.:J
Aue 1o Borrower's breach, Barrower shall have the right 1o hase 2nv proceedings begun by Lender to enforee thas Mont- s
- - . - - ie - -
gage disconninued at any time prior to emiry of a judgment enforcing this Mortgage if. 13) Boerrower pays “ender all sums :::.

which would be then dus under this Mortgage and the Note had no acceleranion ovcurred: tbi Barrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: ¢! Borrawer pays all reasonable
cxprnses incurred by Lender in enforaing the covenants snd agreements of Borroner coniamed in this Morigage. and in
enforcing Lender's remedies as provided in paragraph [T hereot. including. bul aot limited 1o, reasonable attorness’
fees: and (d) Borrower takes such aciion as Lender mav reasanabls require 1o assure that the lien of this Mongage.
Lander’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shadl continue
untimpairedd. Upon such pavment and cure by Borrower. this Mortgage and the obligations secuted hereby shall remain
10 full force and effect as if ne acoeleration had occurred.

19. Assigmwment of Rents; appointment of Receber. As addiiona! security hereunder. Borrower hereby assigns to
Lender the renis of the Property. provided that Borrower shail. prior 1o aceeleranon under paragraph 17 kereof or
abardonment of the Property, have the right to cotlect and rerain such rents as they become due and payable.

Unon acceleratic n under paragraph 17 hercof or abandonment of the Property. Lender shall te entitled to have 2
receiver appointed by a court to enter apon. take possession of and managr the Propertv and {0 collect the reats of the
Property inciuding those past due. All renis collected by the receiver shall be applied first to payment of the costs of
managemen: of the Froper: , and cellectran of rents. including. but not limited 1o, recener’s fees, premiums on recenver’s
bends and reasonab’e attorneys fevs, and then to the sums secured by this Morngage. The recemver shall be habic to

i
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