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RECORD AND RETURN TO:

METROPOLITAN FINANCIAL MORTGAGE CORPORATION a1«
1000 E. WOODFPIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

sepReRecord=d to corrcct the

property address ~ w
: » iy

MORTGAGE ~ cosrersors

THIS MOSTGAGE (“Security Instrument”) is given on  NOVEMBER 19 , 1990
The mortgagar is WILLIAM J. DEROSTIANIS AND SUZETTE D. PEROSTIANIS, HUSBAND
AND WIFE
(“Borrower™. This Security Instrument is givento METROPOLITAN FINANCIAL

o A ol es

MORTGAGE CORPORATION . which is organized and existing vnder the laws of
THE STATE I MINNESOTA . and wirose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINNESOTA 55101-2019 {"Lender~i

Borrower cwes Lendir P w principal sum of
ON= HUNDRED TFWd THOUSAND TWO HUNDRED AND 00/1C0
Dellsrs U.S. § 110,z¢0, 00 ). This debt is evidenced by Borrower's note dialed the same Cate as this
Security lastrument ("Note’), vaich provides for monthly payments, with the full debt. if nol paid earlier. dus and payable
en DECEMBER 1, 2070 . This Security instrumen? secures to Lender: {a} the repayment of the debt evidenced
by the Note, with interest, and all “ansewals, extensions and modifications; (b) the payment ol a!' other sums_ with intesest,
advanced under paragraph 7 to protrct the security of this Security Instrument; and &) the perlormance of Borrower’s
covenants and agreements under this Sic ity Instrument and the Note. For this purpose, Borrower dons hereby mortgage.
grént and convey to Lendar the Followinrg der .- bad property located in
COOK Courty, Illinois.
UNIT 25C TOGETHER WITH ITS UsDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SUSSEX SQLARE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECIFTOED AS DOCUMENT NUMBER 88-319854,
AS AMENDED FROM TIME TO TIME, 11§ PARTS OF THE SUBDIVISION OF SUSSEX
SQUARE UNITS 1, 2 AND 3, BEING A SURDIVISION IN PART OF THE SOUTHEAST
1/4 OF SECTION 22 AND THE NORTHEAZT 1/4 OF SECTION 27 ALL 1IN TOWNSHIP
41 NORTH, RANGE 9, BAST OF THE THIR)O PRINCIPAL MERIDIAN, iIN COOK
COUNTY, ILLINOIS. _ :

TUL MCRTGAGOR /ALSO HEREBY GRANTS TO THE '1ORTGAGEE, ITS

SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASPMENTS APPURTENANT

TO THE SUBJECT UNIT DESCRIBED IN SCHEDULE A ~THE RIGHTS AND

SASEMENTS FOR ""HE BENEFIT OF SAID UNIT SET FORTH iIH THE

DECLARATION OF CONDOMINIUM.

THIS MORTGAGE 1S SUBJECT TQ ALL RIGHTS, EASEMENTS /AND
COVEHANTS, RESTRICTIONS, AND RESERVATIONS CONTAI!(.u/ IN SAID

’

DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SALLD ‘i.‘
DECLARATION WEFE RECITED AND STIPULATED AT LENGTH HEREIN. e e
[ et =
THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL LF tf :'2
AUTOMATICALLY FELEASED AS TO PERCENTAGE OF THE COMMON % :._f
BLEMENTS SET FCRTHE IN AMENDED DECLARATIONS FILED OF ECORY 0T o)
IN ACCORDANCE WITH THE DECLARATION OF CCNDOMINIUM RECCRDEL 22
-~a

AS DOCUMENT NUMBER B8B-319854 AND THE LIEN OF THIS MORTGAGE
SHALL AUTOMATICALLY ATTACH TO ADDITICNAL COMMON ELEMENTS AS
SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTACES ARE HEREBY CONVEYED EFFECTIVE ON THE RECORDING
CF SUCH AMENDEC DECLARATIONS AS THOUGH CONVEYED HEREBY.

— L4 ees o7

recard.

THIS SECURITY INSTRUMENT vombines uniform cavenants for nationst use and aon—uniform covenants with fimited
variations by jurisdictiun 1o constitute 4 unitorm securily instrument covering real property.

L

MM Borrower and Lande:r covenant and agree a5 follows:

H * ~AYMENT ol PHINCI_F'_AL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptiy pay when due
the principal of and intarest on the debt evidenced by the Nota and any prepayment and ijle charges due under the Note
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|2 fUMNDS for TAXES as Sublject lo i 1o Vahaupr t niwvaiveriby Lendor, Borrower shall pay

to Lender on the day monthiy payments are due under the Note, urlil the Note is paid in tull, 3 sum {"Funds”) agqust to
ona-twelith of: (a) yesrly taxes and assossmaents which may stisin priority over this Securily Instrument; [b) yearly
laasehold pay i O O 6 ranis on the Proparty, il any; {c) yeasrly hazaerd insurance premiums; and (&) yearly mortgege
insurance premiums, if any. These items are calisd “escrow itams.” Lender may estimate the Funds due on the basis of
currant data and ressonable estimates of future ascrow items. ’

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if 1 det is such an institution). Lendetr shall apply the Funds 10 pay the escrow items.
tender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lander pays Borrower interest on the Funds and spplicable lsw permits Lander to make such a charge. A charge assessed
by Lander in connection with Barrower’s entering into this Security Instrumant to pay the cost of an independent tax
reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that interest thall be 5aid on (he Fuads. Unless an agresmaeant is made or applicable law requires interest to be paid,
Lender shall not ba required to pay Borrower any interest or eacnings on tha Funds. Lend=r shall give lo Barrower, without
charge, an annual accounting of the Funds showing credils and Jdebits to the Fuuds and the purpose for which sach debil Yo
the Funds was made. Tha Funds are pledged as additionsl security for the sums secured by this Security Instrumant.

L the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to the dus
dates of lhe escrov. items, shall exceed the amount required to pay the escrow ‘tems whan due. tha excess shall be. st
Borrower's oplion, cither promplly repaid to Borrower or credifed to Borrower on monthly payments of Funds. I the
amount of the Furds held by Lender is nct sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necassi y = make up the deficiancy in one of moss paymenis as required vy Lender.

Upon payment ir. tull of all sums secured by thic Security instrument, Lender shall promptly refund 10 Batrower any
Funds held by Lender. 1’ under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no iater then
imn edialely prior (o s vale of the Property or s acQuisition by Lender, any Fynd: held by Lender at the time of

lication as a credit ug.ia « the sums secured by this Security Instrument
i3 APPLICATION of PA .'MF_ij;__} Unless applicable law provides otherwise, all payments received by Lender under
pacageaphis 1 and 2 shall be appliso first, 1o 1ate charges due under the Note; second, 10 prepayment charges dus under tha
MNote; third, to amounts pavable v« r paragraph 2; fourth, 10 interest due; and last, to principat due. ¢
i & CHARGES - LIEN&_j Borrower sP.Yl pay all taxes, sssessments, charges, fines &nd impositions attributable to tie
Promsrty which mey attain priority ovar ‘ai . Security Instrument.. and lsasehold psyments or ground rents, if 2ny. Botrower
shar pay these obligation in the manner grovisad in paragraph 2, or if not paid in that manner, Borrowaer shall pay them on
tima directly to the person owed payment | Bor ower shall promptly furnish to Lender aif notices of amounts to be pawd
under this paragraph. I Bortower makes bcs. nayments directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymenis.

Borrower shall promptly discharge any lien whi'th 7.0 priovity over this Security Insteument unless Borrower. {2} agrees
in writing to the payment of the obligstions secured 1y tha lien in » manner acceptable to Lender: (b} contests in good
Faith the lien by, or Jdefands againat enforcement of tha lir.: 1, legs! proceedings which .n the Lender’'s opininn opetate to
prevent the snforcement of the lisn or torfeitura of any gart af the Property; ot (¢} secutes {rom the holoer of tns fien an
asgreemant satisfastory to Lender subordinating the lien to this Srcurity Instrument. If Lander determines that any part of
the Property is subject to a lisn which may attain priority cver (a's Security Instrument, Lender may give Borrower a notice
identifying the lien Borrower shsli satisfy the lisn or take one o roce i the aztions set forth above within 10 days of
the giving of notice

S HAZARD !NS\RANCE.} Borrower shall keep the improvemantis now existing or hersafter erected on the Property
insured against loss by fire, hazards included within the term "extende’ coversne™ and any other hazards for which Leader
requires insurance. This insurance <hall be maintained in the amounts an'/ foi the pariods that Lender requires. Tha
insurance carrier providing the insurance shall be chosen by Borrower subjo-t o Lender's approval which shall not be
untaasanably withheld

AN lnsurance policies and renewsis thail be acceptabie to Lender and shall includs a ~(andard morigrpe clause. Lender
shali have the right to hold the policies and renawalis. |f Lender requires, Barrowe: .i»'i prompliy give the Lendar all
recelipis of paid premiums and ranewal notices. in the event of loss, Borrower shall give (0vompt notice to the insurance
carrigr and Lender. Lender maey maka proaf ot loss if not made promptly by Borrower.

Unless Lunder and Borrower otharwise agres in writing, insurance procaseds shali be applied, 1o | estoration or repair of
the Property damaged, it the restoration or repair is sconomically feasible and Lender’s secutity i7 not lessened. If the
restoration or repair iz nNoOt aconomically featible or Lender's seriity would be lessened, the instura’.ua'proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess »7:d to Borrowes. I
Borrower shandons the Property, or doss not answer within 30 dayr a notice from Lender that the insur.nce cartier has
olfered to settie a clairm, then Lendar may collact the insurance procceds. Lender may use the procueds to repsir or
rastore the Property or to pay sums tocured by this Security Instrumant, whather or not then due. The 30-day period will
begin when tha notice is given.

Uniess Lendar and Borrower otherwisa ageee in writing, any aspplication of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurancc poticies and proceeds resolting
from damage to the Property prior to tha acquisiton shall pass 1o Lender tn the extent of the sums secured by this Security
instrument immaediatefy prios to the acquisition
i 6. PRESERVATION and MAINTENANCE of PROPERTY. LEASEHOLDS. Borrower thall not destioy, damage o1
substantially change the Prcperty, allow the Property to deteriorate or commit waste. !f this Security Instrumenti is on »
feasshold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
leasehoid and fae titia shall not merge unless Lender agrees to the merger in weiting.
! 7. PROTECTION of LENDER'S RIGHTS in the PROPERTY. MORTGAGE INSURANCE. | if Borrower faifs 1o perform the
covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect
Lender's rights in tha Property (Such as a proceading in bankruptey, probate, for condemnation or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to protect tha value of the Property and Lander’s rights
in the Property. Lender's actions may Include paying any sums sscured by a lien which bas priority over this Secuniy
Instrument, sppearing in court, paving reasonable attorneys’ fees and entering on the Property lo make repairs. Although
Lander may take sction under this paragraph 7, Lender does nnt-hro»}f»'dg gq.{g

. . Gorrowsrls) |nmalgéaf' C«ge . . Pigezots DPS 421
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{18, BORROWER'S Al m S'm_ n I shall have the right 1o have
anforcement of this Securi w sir :ont or to S days (or such othet period
as spplicabla law may specify for um:l:tomonﬂ bofora sale ol‘ the Proparty purs.unt m any power of saie contained in
this Security Instrumaent; or (bl sntry of a judpment enforcing this Sacurity Instrument. Those condifions are that Borrower:
{a} pays Lender ali sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (bl cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security instrument, including, but not limited to, reasonabia attorneys’ fees; and (d) takes such action as Lender may
reasonabiy require to assurs that the lien of this Security Instrument, Lander’s rights in the Property and Borrower's
obligaticn to pay the sums secured by this Security instrument shall continue unchanged. Lipon reinstatement by Borrower,
this Secwrity Instrument snd the obligations secured hereby shall remain fully effective as if no acceleration had oecurred.
However, this right to reinstate shall not apply in the zase of acceleration under paragraphs 13 or 17.
i .. NON-UNIFORM COVENMT§J Borrower and Lendear further covenant and agree as foliows:
L 18 ACCELERATION; RE.MEDIE_S__J.fl LENDER SRALL GIVE NOTICE TO BORROWER PRIDR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNOER PARAGRAPHS 13 AND 17 UNLESS APPLICAELE LAW PROVIDES OTHERWISE].. THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B] THE ACTION REQLERED YO CURE THE DEFAULT; (C] A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND {Ix} THAT
FAILURE TO CURE THE CEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUM3 SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASS”RT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT QR ANY OTHER DEFENSE
OF BORROWER ~ ) ,.CCELERATION AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NO'CE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INGTIUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT 8Y
JUDICIAL PROCEEDING. 1 _TWER SHALL BE ENTITLED TO COLLECTY ALL EXPENSES INCURRED IN PURSUING THE R:MEDIES
PROVIDED IN THIS FARAGFAT™Y 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS FEES AND COSTS OF
TITLE EVIDENCE. Ve
! 20. LENDER in POSSESSICA ;«pon accelerstion under parsgraph 19 or abandonment of the Property and at any lime
prios 10 the expiration of any pariod of redemption following judicial sale, Lender (in person, by agenl or by judicially
appointad receiver), shall bs entitied 10 ~xter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. A n osnls collectad by Lender or the raceiver shali be applied first to paymaent of
the costs of management of the Property 4nd zollection of rents, including, but not limited to, receiver's fees, pramiums on
eiver's bonds and reasonable attorneys’ fess, and then 10 the sums secured by this Security Instrument.
21 RELEASE | Upon payment of all syt ~>cured by this Security Instrument, Lender shall relesse this Security

In nt wi rower. Borrower 5 1al) pay sany recordation costs.

22 WAIVER of ME;;% i&c-rrowcr waive: all right of homestead exempticn in the Property.

i 23 RIDERS to this SECURITY IMISTRUMENT. | It 7o or more riders are executed by Borrower and recorded togethar
with this Security Instrument, the covenants and sgreeniants o ¢ each such rider shall be inccrpcrated into and shall amend

and supplement the cavenants and agreaments 6f this Saiuriny dsirument as if the rideris) ves.e a3 part of this Security
Instrument. {Check applicable boxiesh

D Adjustsble Rate Rider E] Condominium Rider L__j 1-~4& Family Rider

3 i .
= Graduated Payment Rider - Planned Unit Development eder .

a———

___: Otherts ispecityl

BY SIGNING BELOW, Borrower accepts and agrees 1c the terms and covenants contarl o in this Security Instrument and
in any rideris) exacuted by Borrower and recorded with it.

7 7 - a /. ? ;
,/[ ilus D fere T iSeal) _"{’_f,l:;',/,;_i T iSeat
WILLIAM J. PERDSTIANIS ~Borrower SUZETTE D, PEROSTIANIEC —Bormrwer
(Seal) e ASeal}
~Saorrower ~Borrpwes

[S0Ce Beiow TR Ling FOF ACVrOwleopesert) --

S:ate of lilinois, (‘OO County £33

i /L)ﬁ Z '(Ac-ét/t ,XW/

for 3aid county and state, do hereby certify {Rat

WILLIAM J, PEROSTIANIS AND SUZETTE D. PEROSTIANIS, EUSBAND AND WIFE

personally known to me to be the same Person{s) whose namelis) ___ ARE = subscribed to the
foregoing instrument. appeared before me this day in person, and acknowledged that __ THEY_ _.__ . .
signed and delivered the said instrumem as _THEIR free and voluntary act, for the uses and
purposes therein set forth

o -
Given under my hand and ofticial s2al, this __.f % day of L/_“‘g;’?{{{( (/ — /_if_‘—//

__ . @ Notary Public in and

/‘\
. ’f
ission Expires: <
My Commi xpire “OFFICIAL SEAL” \ E{_ At 2{__,4"{/“1
. 1. Narby Notary Public .~
§  Nztarv Foour Stete of il Ve
I My Con .;du'? Eapes 4/"93 4 g DPS 423
. v w.mww

CHG

L6

>

Ly Y
H.p-l"l-"
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