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MORTGAGE

THIS MO TGAGE  (USccurity Instrument™ ) is given on ... .
19..92 Theshorsagoris . BRUCE H. P OWELL. and COLLEEN . s wife
.......................................... “Borrmw,!{l y. This ‘iuum‘ [nstrununtxs 4 e 16

UNIVERSJ‘\L 8|4V 'NGS AND LOAN ASSOPFAT G . \l.lm.h " ury.mllui and existing

1800 South Hai‘aer Streel »—'cmgag ‘ o (.A,cmk_r.;)'

T gy o Dolars(US. 510 OO‘Q.‘.Q.O. ......... [hl\ dth N \_\uh.nu cE b\ L’.mrm\ U’y nuu
dared the same date as this Secari’y lnslrumuui { ?\mlL ‘_)‘, which pru\]du\ for nmnlh!\ payments, with the full debt, if not

paid curhier, due and payableon S0 March 1, 2007 . .. This Secunty Instrument
secures to Lender: {a) the repaymens of the deby c-rdc.nud by the .‘\l}ll. mth nterest, and oll renewals, extensions and
moditications; (b) the puyment ol ullorlic sums, with inderest, advanced under paragraph 7 to protect the securty of this
Security Instruiment; and (¢} the perforidianceaf Borrower™ covenants und agrecrnents under this Sccurity tnstrement amd
the Note, Fur this purpose, Barrower does liereby mortgage, grant and convey to Lender the following desenibed property
focuted B PN e Cook ... . . e County, linois:

Lot Twenty Four (24} in Block Two) (Z) in Rachbone and Chipman's Subdivision of
that part of the North Half (1/2)“cr.Block Nine (9) lying South of the North 312
feet thereof in Canal Trustee's Subdivision of Scction Thirty Three (33),
Townshilp Thirry Nine (39) North, Range Fourteen (14}, East of the Third Principal
Meridian, in Cook County, lllinois.

t

PTN # 17-33~116-012-0000 \:y/,

33 South Halsted Street

ToGeIer Wi all the naprovements now o herealter erected on the property, aesd all easements, nights,
appurtenances, reats, royvalties, nuperal, ol and gas nights and profits, water rights and stock and all fiatures now or
hereafter a part of the property. All replacemenrts and additions shall also be covered by this Securuy Instrument. Al of the
forvpomy is referred toin this Seeurity Instrument s the “Property ™

Boprows g CoviNasis that Borrower iy lawfully seised ol the estate hereby conseyed and fus the night e
mortgage, grunt and convey the Property and that the Praperty s unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the e to the Property agaanst adl claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

{LLINOIS —3ingle Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEME AN"D FGORMB
CHICAGO, 1L
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect unul such time as the requiremen: for the
insurance terminates in aveordance with Borrower's and Lender's written agreement er applicable law

8. Inspection. Lender or its agent muy make reasonable entries upon and mnspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reusonable cause for the inspection

9. Condemnation. The proceeds ol any award or claim for dumages, direct or consequenital, in connecnon with
any condernnation or other taking of uny part of the Property, or for convevance in hieu of condemnation, are hereby
assigned and shall be puad to Lender.

In the event of a total taking of the Property, the proceeds shall be apphivd to the suns secured by this Security
Lostrument, whether ar not then due, with any cavess pand (o Borrower e the evert of o parnal tshang of the Property,
wtless Borrower amd Eender otherwise apree mn swoning, the socns secored by thes Secanty Instoument shail be redoced by
the amount of the procecds mul-phed by the followng traction G the otk aennt of the soms secured womediately
befure the taking, divided by (hy the fusr market salue of the Properts imemediately belore the taking. Any balance shall be
paid 10 Borrower.

If the Property s abandoned by Borrower, o f, after nobce by fender 1o Borrawer that the condemnor offers to
make an award or settfe aclaim for damages, Borrosser farls to respond te Lender sotlnn 30 days alter the date the notice is
given, Lender is patnorized w collect and apply the proceeds, at its aption, cither to restoration or repanr of the Property or
to the sums seciiredy this Scodrity Instrument, s frether or not then doe

LUndess Lenddr and Borrower otherwise agree mowriting, any appheabon of proceeds to principal shail not extend or
postpone the due daty of Lhe monthly payaients refecred o paragraphe 1and 2 or change the wanount of such payments

10. Borrower 7 Released: Forbearance By Lender Not a Waiver.,  Extenwion of the tune ior payment or
modification of amortzasieal the sums secured By thes Secunty Iostrument granted by Lender 1o any successor in
interest of Borrower ~hall notaperate w release the hability of the ongingd Borrower or Borrower’s successors n interest
Lender shall not be requiredac Shmmence proceedings against any successar moanterest or refuse tooeatend time for
payment or otherwise modify anfoniization of the sums secared by this Securtty Instrurient by reason of any demand miade
by the original Borroswer or Borree i sucvessers mnterest Any foghearance by Dendern exerommg any right o remed .
shall not be o waiser of or preciude the Cudrere of any right o remeds

1i. Suceessars and Assipns Buadng, Joint and Several Liability; Cossigners. Phe covenants and agrecients of
this Security Instrument shall bind and bénefizrhe successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17 Borroser™s cosemets cned aoreements shall be joint and severals Any Horrower whovnssigns this Security
Tnstrument bt does not evecute the Nobe G sagmng this Security Tnspument ondy to morteape, pront ased convey
that Borrower's gerest g the Progierty ander the 2y of thay Secenty, Tustnanent thy vs oot pecwonadly oblysaoed to o
the suems securecd by thus Security Tastrument, asd/e ) aeress thar Lencder aned ang other Borrower may aptee to extend,
modify, forbear or make cuy secommodalions withrelend 1o the terms f this Secunny Insttument or the Note wathout
thit Borrower s consent.

12, Loan Charges. 7 the loan seeurcd by this Sedur) {nstroment s subject 1o a law which sets maximum loan
charges, aad that Jaw is fineily (nterpreted so that the aterest or other loan charges collected or 1o be collected 1
contection with the loaa eaceed the permmted himis, thens (o) any such Joen churge shall be reduced by the simount
pecessary to reditee the charge to the permitted limin, and Chy anySums already collected from Botrower which erceeded
permitted rnts will e relunded to Borrower Lender iy chocsd fanake Qo rebund by ceducng the ponciped nwed
under the Note or by ey o direct pavinent o Bocrower 1 retunddetuces ponapal, the seduc o sall be preated s o
partial prepus meat sithowt any prepaymem charge under the Note

13. T.epislution Affecting Lender’s Rights, I enictment ec/espiration of apphcable Lows has the effect of
rerderirg sy pros ision of the ™ate o this Sceunty nstrument unentoreeableaccordmg toats werins, Lender, at s option,
may require immediate puyment mofull of alt sams secured by this Securiny Instdment and may mvoke sy remudics
perenitied by paragraph 190017 Lender exercises thes option, Lender shall ek the séers specifivd i the second purapraph of
paragraph 17. :

14, Notices,  Any pohee 1o Borrower provided for in this Security Tnstrumer@ sball be given by delivering it or by
mailing it by first class mail unless appheable law requires use of another methed. Poindnee shadl be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any soticeto Lender ~hall be given by
first cluss muil to Lender™s address stated herein or any other address Lender designates by nuiice to Borrower. Ans notice
provided for i this Security Tnstrunment shall be deemed to have been grven o Borrower or Lenddr when given as pros ided
in this puragraph

15, Governing Law; Sceverability.  This Scourity Eustrument shadl be governed by tfederal boaoand the lrw of The
jurisdiction in whach the Property s located. in the event that any provision or clitise of tns Secardy Josteumicst or the
Note conllicts with applicable Taw, such conflict shall not affect other provisions of this Seconey Instiyinent or the Note
which can be given eifeet wathout the conflicting provision. To this end the provisions of His Secanty fosipeient and the
Nofeare dechired to be severable.

16, Borrower's Copy.  Borrower shall be given vne conlormed cops of the Note and of ths Sevurds Tostrament.

17. Transfer of the Property or w Benelicinl Interest in Borrower, 10 all o any part of the Property o any
iterest 11018 sold or transderred (or i a beaehicind miterest in Berrowes s sold o ansfesoed amd Horrower s pot cmstucad
persaan) without Lender™ prior weitten consent, Lender may . ab s ophion, requiie noimediate pomentan dull ob all s,
secured by this Scoeurtty Instrument . However, ilns option shall not be eaeraised by Lander ol exsercise 1o {rrahithted by
federal Lo as of the date of this Security Instrament

I Lender exercises this option, Lender shall mive Borrower nouce of aeceleration. The natice shall provide & perod
of not less thun 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Tnstrument. I Borrower fatls to pay these sums prior to the eapiraten of this period, Lender may i oke any
remedies permitted by this Security Instrument without further notice or demend on Borrower

1%, Burrower's Right to Reinstate.  If Borrower meets certain conditioas, Borrower shall huve the right 1o hiave
enforcement of this Securtty strument discontinued at any time prior to the earlier oft (a) 3 days tor such other period as
apphicable kiw mun speatts for reinstatement) before sade of the Froperty pursuant to any pewer of sale contained i this
Security Instrument, ve (hy entry of o judgment enforeing this Security Instrument Those conditions are that Borrower
() pay~ Lender all suns swhichk then would be due under this Securiey Instroment aod the Neote had ne acceleration
oveurred, (b cnres any defaalt of any other covenants or agreamnents: (o) piays all expenses incurred inenforomg, this
Secutity Instrument, el bhat not boaded to, reisonable atormesys” bees, o Gy trbes sach actien as Lender may
reasomably peguine 1o weaire that the lien of thas Secunty Tnstrusnent, Tendeds vighes i the Properny and Boroower™s
obligation 1o pas the sums secured by this Securny instrament shall continue tvhistged. Lipon repsiatement by
Horrower, this Sceurits Instrument and the ebligations sceured herehy shall reman fully effective asif no aceeleration hid
oveurred. Hlowever, this right 1o reinstate shall notapply in the case ol aceeleration under paragriphs 13 o0 17

]
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LOAN #5990-8

UNO wGOPY -

ssignment of Rents

THIS 14 FAMILY RIDER v made this 108G, February NI
and v incorporated ainte amd shall be deetied o amend and supplement the Momgage. Deed of Trost or Sceounty Deed
tthe Secuniy Instrument "y of the sane date geven by the amderssipned tthe  Burtower 7 o secare Bartower™s Note (o

" UNIVERSAL SAVINGS AND LOAN ASSOCIATION Hhe Lender )

Gf the same date and covenng the property desenbed i the Secuniny fnstrement and Tocated st

3333  South | Halsted Streert, Chicago, Illinois 60608

T K
]

14 FAMILY COVENANTS. In additon (o thie vovenanty and agrecments inade m the Secunts Insrsment. Borrower

and Lender further covenant amd gpree oy Tollows

A, USE OF PROPERUY: COMPLIANCE WEPH LAWY, Horrower shabl nob seck o aptee 1o af miake g change o the
use of the Property o s coning clsiication, untess Tender bas agreed o sty o the chanpe Bortower shallb comply
with all Laws, ardinances, regalations and requirerments af ans posarmimentel body apphicable ta the Property

B. SUBORFENATE LIENS. Except as pernutted by Pederal s, Borrower shall not allow any Lien anterior o the
Security Instrimodc o be perfected against the Properts without Lender’s prior wntten pertinssion

C. RENT LOSSINSURANCE. Borrower shall maintain insurance azainst rent loss inaddiion to the other hazards
for which insuranceéd Saured by Umform Cavenant §

P, “"BORROWER'S WIGHT TO REINSTATE” DELETED. Umitorm Covenant 18 s deleted

E. ASSIGNMENT OF LeaSES, Upon Lender's request, Borrower shall assign a0 Lender all leases ot the Property
and all secerity deposits made 107 connection with Teases of the Propens Tpon the assignmene. Leader stid) have the
right (o modify, exiemd or wrmarie the exshing feases and o evecute nes deases, i Bender’s sole deerenions As ased i
this paragraph E. the word Ulease™ Al teear “sublease™ 33 the Scounty linstiiment s ona leasehokd

F. ASSIGNMENT OF RENTS. Barower unconditionatdy asargas and apsders o b ender all the aents and resenoes
of the Propery flonower authorizes Fendde orbendes s apent o collect the rents g aesenyes amd Berebs ddoredts canh
terant of the Properts fo pay the tents (o Beades oe Tonder « apents Homsever s priog to Lepder’s Maonee o Bortowser of
Borrower's breach ob any covenant or agreembngin the Secunty Instrament, Borrower shaff colfect and recerve all eene
and revenues of the Property as trustee for the beneissoi Lender and Borrower  This assignment ol rents cunsigutes an
absolute gssignment and not an assignnent for aadiConal securnty only

It Lender gives nutice of beeisch to Borrower 150 ol rests recencd by Borroseer shall be held by Borrower s trustee
for benefit of Lender only, to be applicd 1o the suris sedured by the Secunty fnstrument, an Lender shall be entitfed o
colleet and receive afl of the rents of the Property s and Goryreacs fenant of the Properts shadl pas all vents due and unpind
1o Lender or Lender's agent on bender’s swreitten demand (o’ tenant

Borrower has not executed any prroe assigniment of the refus/and has not amd sl not pertorm any act that wonld
preveni Lender from exercising its nghts under this paragraph b

Fender shall pot be required 1o enter upon, take control of or dzanfun the Properts before ar atter gas i notive ot
breach to Borrower However, Lender or o judscully appomted recen/o7thay o sooar ans tane Wbere s o breach Any
application ot rents shall not cure or wanve ang detatibe or feeabidate any oinen nyht or remedy of Lemder This dessigne
ment of rents of the Property shall termmnaie when the debt scoured by e Sedanty Instument s pad e tuld

G, CROSS-DEFAULT PROVISION. Borrowen s detault o breach wsder anboaiie o aeecement i which Bander has
an interest shatl be a breack under the Securty Instrunent and Lender may snvokeans ot the remedies perimtted by the
Secunty Insirament.

‘,
)

HY SIGNING BELOW, Borrower accepns nud/wu,s,h_; e termn and provisions continndd 1 this 1 Faamly Rydes
- 4 _(/_V" ’
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