wiw UNOFFICIAL COPY,

pox 150

- f,’:‘r‘-~ " .
[:mr|' ” “)“JUJI ¢

L

o '
s <N r‘
[ VRS al | x:_uiH '

[Space Abave This Line Por Recording Data]

/. I

s MORTGAGE "
N Q\Q
i \ h

THIS MORTGAGE (“Sccurily Jnstrument”) is givenon  March 3, 1992 . The mortgagor is
8Bruce E. Cohen , divorced ahd.not since remarried and

David A, Dean , unmarried

("Borrower"). This Sccurily Instrument is given to
IRVING FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of - UNITED STATES €F AMERICA , indd whose

3515 W. Irving Park Road, Chicago, Tl 60&LR

address is
("Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED SIXTEEN THOUSAND &

00/100 colars (UUS. S 216,000.00 ),
This debt is evidenced by Borrower's note dated the same date oy this Security Instrimear{"Noie”™), which provides for monthly
payments, with the full debr, if not paid carlier, due and payable on April 1, 2007 . This Security

Instrument secures © Lender: (1) the repayinent of the debt evidenced by the Note, with interest and all repewals, extensions and
modilications of the Note; (0) the payment of adl other sums, with interest, advanced under paregraph.7 o protect the seeurity of
this Sccurity [nstrument; and {c) the performance of Borrower's covenants and agreements under this Seturity Instrument and the

Naote. For this purpose, Borrower does hereby mortgage. grant and convey o Lender the following described property located in
Cook County, IHlinais:

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS TO
THE RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND ERSEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIOQNED DECLARATION

THIS MORTGAGE I5 SUBJECT TO ALL RIGHTS, ERSEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION AS IF RECITED AND
STIPULATED AT LENGTH HEREIN.

PERMANENT TAX NUMBER{S): 14-29-418-039-1002

which has the address of 2520 N. Sheffield Ave. #8 Chicago 18treer, Cuty),
linois (“Property Address");
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5. Hazard or Property Insurance, Borrower shall keep the unpmvumnl.s nuw uuxung, or hcrcalu,r erected on the Property
in.surud against loss by lire, hazards incleded within the wan “cxtended coverage” and any other hazards, including loods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unrcasonably withheld, 17 Borrower fails o mainwin coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a stndard mongage clause. Lender shal
have the right 1 hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss i not made promptly by Borrower.

Unlessy Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nat lessened. B the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be applicd 10 the sums
sceured by this Seearity [nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a ¢laim, then
Lender may colleel i insurance proceeds. Lender may use the proceeds [o repair or restore the Pmpcm or 10 pay sums secured
by this Security [nstruraenavhether or not then due, The 30-day peried wilt begin when the notice is given.

Unless Lender and Boresveer otherwise agree in writing, any application of proceeds w principal shall not extend or postpone
the duc date of the monthly payirents referred W in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Propenty is acquired by L<nder, Borrower's right o any insurance policies and proceeds resulting from damage 10 the
Property prior lo the acquisition shaif pass o Lender o the extent of the sums sceured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance-and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Rorrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execation ol
this Security Instrugient and shall continue 1 acelpy the Property as Rorawer's prineypal residence for ag feast one year alter the
date of occupancy, unless Lender otherwise agrees ie writing, which consent shall not be utireasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commil waste on the/Praperty. Borrower shall be in default if any forfeiwre action or
procecding, whether civil or criminaf, is begun that in Lender's good faith judgment could result in forfeiare of the Propeny or
otherwise materially impair the licn creaed by this Security [nswapient or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing theacton or proceeding o be dismissed with 4 ruling that, in
Lender's good faith determination, prectudes foeleiture of the Bogrower's daerest i the Property or olhier malerial impatrment of
the lien created by this Securtty Instrement or Lender's security mierest, Seranver shall also be in defasdt iF Borrower, during the
loant application process, gave malerially false or inaccurate information or state nenls 1w Lender (or failed o provide Lender with
any material information) in conncction with the loan evidenced by the Note, intluding, but not timited to, representations
coacerning Borrower's oveupaney of the Property as a principal residence, I this Security l:wmmacnl ts o it leasehold, Borrower
shall comply with all the provisions of the lease.  Borrower acquires Te e o e Propésy the deaschold and the fee utle shiall
not merge unless Lenter agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, Il Borrower fails o perforns the covenani-and agreements contined in
s Security Instrwnent, or there is a legal proceeding thay may significantly affeat Lender's righisan.the Property (such s a
proceeding in bankrupiey, probate, for condemnauon or forfeiture or o enforee laws oe regulations), dice Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may include -
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cour?, Daying reasonable E.‘i
attorneys” fees and eniening on the Property o make repairs. Although Lender may ke action under this paragraph 7, Lender ,,:
dues not have o do so. oo

Any amounts disbursed by Lender under this paragraph 7 shatl beeome additional debt of Borrswer seeared by this Security  { |
Instrument, Unless Borrower and Lender agree o oter erms of payment, these amounts shalt bear inwerest from the daw of &
dishursement at the Note rate and shall be payable, with interest, apon notice from Lender to Borrower requesting payment. ;\.:

8. Mortgage Insurance. 17 Lender reguired mortgage insurance i a condition of making the loan secured by this Sccurity
fnstrumnent, Borsower shall pay the premiums required to maintain the mortgage insurance 0 cllece 1 for any reason, the
mortgage insurance coverage required by Lender lapses or ceases w ben citect, Borrower shall pay the premiums required o
abtain coverage substandully cquivalent 1o the mortgage msurance previously in cffeet, at a cost substntially equivalent o the
cost 10 Borrower of the mortgage insurance previously in effect, from an alermnate morgage insurer approved by Lender, If
substantially cquivalent morlgage insurance coverage is nol available, Borrower shall pay 10 Lender cach month 2 sum cqual
one-twellth of the yearly mortgage msurance premivm being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance. LOss reserve

.
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16. Borrower's Copy.  Borrower shall be given vae conformed copy of the Note and ol this Security Tnstruient,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all orany partof the Property or any uerest in it is
sold or transferred (or if a beneficial interest in Borrower is soid or wranslerred and Borrower is not a natural person) withoul
Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument,

1§ Lender exercises this option, Lender stall give Borrower notice of aceeleration. "The notice stiall provide a penod of notless
than 30 days Trom the date the notice 1s defivered or mailed within which Borrower must pay all summs secured by this Security
instrument. I Borrower fatls w pay these sums prior t the exparation of this period, Lender may nvoke any remedies permiied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower meets cerain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: () § days (or such ather period as
applicable faw may specily for reinstaement) before sale of the Property pursuant to any power of sale contained in this Security
Instruiment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due ander this Secunty Instrament and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covenants ur agrecmients; (o) pays all eapenses incurred in enforcing this Sceurity Instrument, smeluding, but
a0t limited o, reasonahle attomeys' fees: and (d) Gikes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrumen’d Londer's rights in the Property and Borrower's obligimion o pay the sums secured by this Security
Instrument shall contmae unchanged. Upon reinstatement by Borrower, thay Security Instrument and the obligations secured
hereby shatl remain fuily Cticctve as if no acceleration had oceurred. However, tus right t reinstate shall not apply in the case of
acceleration wnder paragrapo el

19, Sale of Note; Change efLaan Servicer.  The Now or o parual inrest in the Note (1ogether with this Security
Instrumeny) may be sold une orties: times withow! prioe notice W Borrower, A sale may result th 2 charge m the enlity (known
as the “Loan Servicer”) tat colteCtsawntly payruents due under the Note and this Sceunty Instrurnent, There also may be one or
mauee changes of the Loan Servicer varclated 1o a sale of e Note, I1 there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the rame and
address of the new Loan Servicer and e /ddress o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or relcase of any
Havardous Substanices on or in the Property. Borrawen shall not do, nor allow anyone clse 1 o, anything affecting the Property
that is in violaton of any Eavironmenta) Law, The proctding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances diadare generally recognized o be appropriaie o nonnal residentizl uses
and 10 maintenance ot the Propenty,

Borrower shall prompuy give Lender written notice of apy nvestigation, claim, demand, fawsait or other action by any
guvernmental oF regulatory agency or private party mvolving dic Property and any Hazardous Substatice or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or savdficd by any governmental or regulatory authority, that any
remuval or other remediation of any Hazardons Substance affectimd e 2oopeny s necessary, Borrower shatl promptly ke all
necessiny reatedid icons i accardiee with Envionmemal faw

As used w thes paragraple 20, "Hazedons Sulstinees” we thise suistanees deduied aso s on Bazindons stibstanees by
Environmental Law and the folliwig sebstances: gasoline, kerosene, dther Srtmahle or woae peboleaos products, oz
pesticides and herbicides, volutife solvents, matertals conining asbestos or lonGafdchyde, and radioactve matenits, As ased
this paragraph 20, "Environmental Law” means federal laws and Jaws ol the junsiicass where U Property s located that refate
to health, safety or environmental proteclion.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feliows:

21. Acceleration; Remedies. 1eader shall give notice 1o Borrower prior (o acceleratica following Borrower's breach of
any covenant or agreement it this Security Instrument (but not prior to acceleration (undbr paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (i} the default; (h) the action requirey s cure the defaunlt; (¢)
a date, not tess than 30 days from the date the notice is given to Borrower, hy which the default'myst be cured; and (d}
thut failure to cure the default on or before the date specified in the notice may result in accelerationt-the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperty. The notice shall further inform
Buerower of the right o reinstite after acceleration and the right to assert in the foreclosure proceeding the non-exislence
af i defaudt or any other defense of Borrower to acceleration and forecinure, 1T the defunlt is not cared on or hefore the
date specified ins the natice, Lender, at its option, may require immediate payment in full of all sums seeured by this
Security [nstrument withowt further demand and may foreciose this Security tastrument by judicial procecding. Lender
shall be entitled 10 epllect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol
limited to, reasonable attorneys’ fees and costs of tide evidence,

22, Release.  Upon payment of all sums seeured by this Securily [nstrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homeslead. Borrower waives all right of homestead exemption in the Property,
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A
:Lp_,--ﬁw CONDOMINIUM RIDER
Gl
< THIS CONDOMINIUM RIDER is made this 3rd day of March , 1992
and 15 incorperated nto and shall be deemed 1o amend and sapplement the Mortgage, Deed of Trust or Secunty
Deed (the “Security Instrumem”) of the same date given hy the undersigned (the "Borrower") o secure Borrawer’s
Noic o

IRVING FEDERAL BANK FOR SAVINGS
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2520°N.“Sheffield Ave. #B Chicago IL 50614

Propeny Address|
The Property includes.a unit in, together with an undivided interest in the common elements of, a condominium

nas:
project known as CATeE e I = b\l CErATIO MUD LU, DS ST A}

[Name of Condominium Pruject]
{the "Congominitm Project™), 1< owners association or other entity which scts for the Condominium Praject
{the "Owners Association”) holds tile w, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest-in the Owners Association and the uses, proceeds and henefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS, In widioon o the covenants and agreements made in the Security
Instrument, Borrower and Lender Turther covenant andeagree as follows:

A. Condominium Obligations. Borrower  shall  perform  alf of  Borrower's  obligauons  under  the
Condominium Project’s Constituent Docutnents. The "Congdient Documents™ are the: (1) Declaration or any other
document which creates the Condomimum Project; (i) by-aws:{iii) code of regulations; and {iv) other equivalent
ducuments. Borrower shall promply pay, when due, all dues ane sssessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maipating, with a generally sceepted msurance
carrier, @ "master” or "blaket” policy on the Condominiutm Project which/is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the Hazards Lender requires, including fire
and hazardys inciuded within dic term "extended coverage,” then:

(1} Lender waives the provision i Uniform Covenant 2 for the monthly paysent o Lender of the
yearly premium installinents tor hazard insurance on the Property; aml

{iy Borrawer's obligation under Uniform Covenant 5 1 maintis hazard isuraiee coverage on the
Property 18 decmed satisficd o the exieal tat the required coverage is provided by the Owners Axsaciation policy.

Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage

Tn the eveat of a distribution of hazard insurince proceeds in licu of restoraton or repair following s loss o the
Property, whether to the unit or 1 conunen clanents, any proceeds payable w0 Burrower are hereby assigned and
shall be paid w Lender for apphcation (o the sums secured by the Seeurity [nstrument, with any cxcess paid 1
Borrower.

C. Public Liability Insprance.  Borrower shall take such actions as may be reasonable t insure that the
Owuers Associalion manlaing o public liabiby msurance pulicy acceplable me Torm, amueunt, and exent of
coverage 1o Lender,

D. Condempation.  The proceeds of any award or claim for damages, direct or consequential, payable
Borrower in conneetion with any condemnaton or otier waking of all or any part of the Property, whether of the

¢

.o

'R IRAS
L SR SR

e

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MaeiFreddie Mac UNIFORM INSTAUMENT
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UNIT B IN SHEFFIELD-LILL TOWNHOUSE CONDOMINIUM, AS DELINEATED OR A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: 7.0TS5 1 THRCUGH 4, INCLUSIVE, IN JOHN D. HARKE'S
SUBDIVISION OF LOTS 8, 3, AND 10 IN BLOCK 17 IN CANAL TRUSTEES' SUBDIVISION OF
THE EAST 1/2 OF SECTICN 29, TOWNSHIP 40 NORTH, RANGE 14 EAST CF THE THIRD
PRINCIPAL, MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECCRDED MARCH 11, 1987 AS DOCUMENT NUMBER 87133630 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PERMANENT TAX MHUMBER(S): 14-29-418-039-1002

MORTGRGOR ALSC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESS50RE AND ASSIGNS, AS TQ
THE RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REARL ESTATE, THE
RIGHTS AND FASEMENTS FCR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIUNTC, DECLARATION

THIS MORTGAGE I3 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, ANT PEZSERVATIONS CONTAINED IH SAID DECLARATION AS IF RECITED AND
STIPULATED AT LENGTH HEREIN.
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