Form LP 202

(Roy se 1961 Q31 Ay e
-~ ! -
Flllng Fee 325 B 52157082 !
g Foe GEORGEH.RYAN~ “* |
SUBMIT IN DUPUCATE! Secretary o1 Stale *
State oi !liinots é

Al correspondance regarding this

Mng will e sent 10 the racered i
SOt Of 1NG MenRe- LaTINErINp U CERTIRCATE OF AMENDMENT i
es & dail-adgresned Mwelops i) ] TO THE i
ORARIG DRIOR 10 INChsded. CERTIRCATE OF UMITED PARTNERSHIP ]

UNOQEFICIAL COPY.

P S

OFFICE USE ONLY

Hilinois limited partnership)

1A 0000017540 |- UED

Limitad panfiersivy's name: _Pine-Lotus Limited Partnershirc

Ludsise susit 03705/

& .00

—

2. File number assigned by ¢ Sacretary of State.___C0C6120

3. Federal Emgiyyer identificalion Nuiser (F EIN) _SE-3781542

4. The tenhcate of hmdeg partnershg is 2.nenged as !Diows

DEPT-01 RECORLING

» TH3331 TRAN 0920 93/16/92 :0:

30453 $ C H—@D g

{Check all anphcable changas) - J
{Address changes P.O. Box aione and ¢/o a7¢ unacceptable) » COBK COUNTY RECORDSR

— 3)
— b

N o |

CuUras

Agmission ©f 2 new general pailne; (gve nams-and business aocress below),

nna r"?“"g :

Withdrawal of a general panner (g/ve name bewre] ) nnecs:”
Change of regislernd agent andvor regstered ager s sitice (give new name and address. including county

below).

Change n the aadress of the office a1 which the records vequiredd
address, including county below).

Change in the general pzaners name and cr busingss agdress (grve namea and new ataress beiow).

Change inthe parntners’ 10tal agaregate connoyten amoent {give new GoAar amount b2low).
Change 1 imMAed parinersivp's name (Gve New Name beiow).

Change in date of aissoiution {ove New oale bek v).

Otrer (grve intormation below).

‘New total acgregate contribution gmount -—- $1,916,130
See attached Bxhibit A

{cver)

tf?_ 3

$23.00
£3:00

L2292

by Section 201 of the At are kepl fgive new

Qb

B8
SN

-~
~



UNOFFICIAL COPY
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Austin Re2l Estate & Investment Corp.
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EXHIBIT A

{Attached tc and made a part of the Certificate of Amendment
to the Certificate of Limited Partnership of Pine-Lotus Limited
Partnership, an Illinois limited partnership.)

i. Following is a summary explanation of certain rights of
general and limited partners, which are set forth in greater
detail in the partrarship agreement:

(a) Termipatjon. The partnership terminates upon the
earliest of the end of its 41st full calendar year, unan.mous
par<tners’' agreement to terminate, departure of the last general
partner without substitution, or disposition of substantially all
non-cash assets. Fartners may not withdraw from or dissolve the
Partnership <r sell, transfer, or assign their partnership
interests withouvt other partners' consent. The limited partner
may remove and ‘riplace any general partner for specific causes.
Upon removal, bankruptcy, dissolution, liquidatiorn, deatk, or
incapacity of a gercral partner, such general partner's
successor-in-interest Lecomes a special limited partner. Upon
any such event, or upcn ¥ithdrawal or wrongful dissolution of the
Partnership by a genera. gjartner or removal of a general partner
for cause, the Partnership 35 continued if another general
partner remains or the limited partrer appoints a suybstitute

general partner.

'b) Distribution. Net operating income, after payment
of expenses, loans, reserves, and fees, 1s distributed 1% to the
general partner and 993 to the limited partner. Net proceeds of
capital transactions, after payment o{ expenses, loans, fees,
return of capital, and partners' %tax lianilities, are distributed
50% to the general partner and 50% to the iimited partner. Upon
ligquidacion, after payment or provisior for creditors (including
any amounts due to the general partner and pavrnent of partners'
tax liabilities, any remaining pertnership assets are distributed
to the partners in the proportionate amounts of thelr capital
account balances.
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