“ﬁ/ UNOFFICIAL,GORY

)

mu_ T00 e T raTON /1))4/\'
ﬁ“ R “ .‘1_L‘.‘,‘.i'. oG ‘9
Rt al‘.); ) VA i ',,"_\ﬁ ) LY, \
\J e \\l)un‘l ‘ o l_'_u'\]]l-i . lggaq %qa t
|r‘\U\ ‘ ) L LTS

. :3',L RN I :J (BN
i bl .FN, fh"“*‘ * A

ISpaee Ahove Fhis Lige For Revording Data |

" rHI\IN.'\u ’ !
State of Hlinols ‘\ ¥ MORTGAGE J |
N ’ | iereT posn
§ 3301A7 (LEM
THIS MORTGAGE ("Secariy Instrument™) is made on W ERRUARY 2, 1907 CThe Morigagor is
MUGHARL GEUERMAN, ACSTNGLE PERSON
" Borrower™). This Seeurity [nstrument is giversiy NORWEST MORTGAGE , ] REPT-01 RECORDTHG $37.50

TeSE08  TRAN 2452 03710792 {2s 1100
o F025% 7 M- 1‘"-'3’46'8
(00K COUNTY RECORDER

whicl is erganized and existing wnder the liws of-pHE g eaes OF MINNESOTA il \'.'Iltm;
ahdeessis 0, BOX 5137, DES MOINES, 14503065137
Chender” s Borrower owes Lender the priocipal sum al
NINETY TWO THOUSAND EIGHTEEN AND 007100

Vollars (LS. 5 P***gf 01“ ” N
This debt v evidenced by Borrower™s nole dated the same date as s Seeurioy istrament £ Note™ 1, which pm\uhslul

monthly paytents, with the Fell deht, 1 pot paid earlier, due and pavible on MARCH O 2079 RN
This Security tnstrument secures o Lender: () the repayaent of the debt evideneald byahe \.’n[a \\II]I Tncrest, and all renewals, pa
extensions and maditications; thy the pavinent of all other sums, with interest, dvisged soder parpraph 6 o protect the 81
seerity of this Seeurity Instrament; and (e) the performanee of Borrower's covenants oo agreements under this Seeurity

Instrusient and the Note, For this purpose, Borrower does hereby mortgage, grant aml cofvey o Lender the following @
described propenty located in oK Coumy, Hhnois: CD

sHFECATTACHED LEGAL DESCRIPTIONX)

FAX STATEMEN(CS sSHOULYD BE SENT :

NORWEST MORTGAGE INCL PO, BOX 5197, DES MOINES v LA DOI0KLTAY

which has the address of - 9018 SKOKTE RBOULEVARD SKOKIE P {Sireet, Cryl,
Hlinois GOO7Y tAp Code] ("Property Address”);
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TOGETHER WITH all the tnprosenents miw ot he ll'.lé(l uulu ot the propery, and all vasenients, nphis,
appurenances, renty, ovaltes, oiend, ol and e oplis ‘.md profits sater nghis atd stoek aand all Braures now o herealier o
part af the property. A replacements sl additions shall also beocovered by thas Secuniey Instrament. Aol the Toregoing
referred on thes Secoriy listament as the " Property.

PBORROWER COVENANTS that Haprower is faw tully sersed ol the estate hereby convesed and bas the npht e nionigage,
wrant amb vonvey the Propenty and g the Propeds s unencambered, exeept e encombrances b recond. Borreses sarsmts
and wilk detend wenerally the fitke tothe Propenty st all el and degsmds, subsgecs wo iy encambrinees of e,

Lo Pasment of Peincipal, taterest and bate Chaege, Borroseer shall pas when due the pomvipal af, and wterest on, the
debt eviderwed by the Mote sod Tae vharges due under the Note,

20 Mouthly Puviests of Tanes, Tisuranee wnd Other Chnrgese Borrower shadl include e each monthly: payment,
tagether with the prseipal amd interest as set foreh i the Note and any e chartes. s st ment ol any ta dses amd speeial
swvsesses levied A sobe Jevied agamst the Bropeny, th leeseholl pasients s pronnd ents on the Propeny and ic)
prenmiums for s reguired by parigraph 3

Each monthly sstallzen Tor itenis Go, Uk, and oy shadd equal one-twelHh ot e annul sunounts, s reisonibly estimided
by Leader, plus an amoaat sifEeient w isiatas s skdironid Babaee of pot e ik one sl of Bie estaiided simous. e
Pall st amoune B each iten 2aell be accumadated by Fonder wihie a penod ending one nnth belore an et wonhd
Beconie debimguent. Lender sl S5 the amouts collected e trast o pay tems G, by and ey Detore they become
delimquent.

Iyt e totl af e paymeats”held by Lender tor dems ciy, aby, atid 10, taether waith the fatgre mionthly
pavtnents for suchitens pavable 1o Leader prioreatine due shites of such itams, eweeeds by more than one-sisth the estingied
amount of pavtoents required o pay such items wiek de. and i payiients oa the Note are carrent, thet Lender shall either
rebuimd the excess over ape-sisth ol the estimuted puyreasts or credit the exeess over anesiath of the estimated piy menls o
subnequent payvineats by Bormewer, at the option of Borower e il of de payivents mde by Botrower for nem L, o,
ar (ev is nsutticient to pay the iteie when dues then Borrcswer shall pav o Leader any amount necessary momake upy the
defivieney on or betore the date the i beeomies du

As e s this Security Instrument, *Seeretary ™ mwans the Secrerrecat Howsimg and Urban Bevelopmest ar Tis or hey
dosigiiee. Boany sea inowhivh e Lemder nmst pay o pesgage wstatey psemnn o the Seoreliany, vach inombly: payinen)
shall abso fnelude cither: o s nststhinent ol the sl nuortgage msurinee presaas o ke pasd by Letnder to the Seceetary, or
G o menthly chirge mateid ol 0 mortgage instianee premium if dus Securite Batrunient s held by the Secretary, Bach
maathly instatlient of the mortgagee insarimee premiunn shidd be ancen imount safficieet waecamulite the fall amual mortgape
isarnee premium with Lender ane manth praoe o the dire the full snowal mortgage insaeedee premium is due w the Seeretary,
or 1 this Seeurits Instruent is held by the Secretary, cacls monthly charge shinll be i an-amount equal 1o ane-tweltthy of
atie-hall pereent of the watstinding principal bakowye doe on the Note.

I Borrower wrders 1o Lender the full payment of ! sueis seeured by this Secority Tistranmens,_ Jwersower’s aeeount shall
be credited with the balanee cemsaining for wll tstalliments Tor nems wo, thogand o and any mortgise nsurinee premiam
instalbment that Lender has not beconie obligated to pay te the Secretary, and Bender shall promptly refurcdase excess fuds
Horrower. Tnediately prior 1o 4 foreclosure sale of the Property or ity aequisition by Lender, Borrower siccount shill e
credited with any balisee remainng Toer abl installowenes for items Gay, thy, ad oy,

S Application of Payments, AT payments amder paragraphs 8 and 2 shall be upplied by Lender as follows:

First, to the mortgage insgrance premium to by paid by Lender to the Secretary or (o the monthly charge by the Secretary
instead of the monthly mortgage insurance premiung;

Second, to any tuxes, specin] assessments, teasehotd payments or ground rents, ad fire, Boud and other hazard insurance
premiums, us required;

Third, tinterest due nnder the Nole,

Fourth, to maortization of the principal of the Note;

Fifth, 1o fate charges due wisder the Note.
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4, Fire, Flood and Other Hazaed Insoennee, Borrower shadl instre ald improvements on the Property, whether aow o
existence o subsequently erected, against any hazards, casuslties, and contingencies, including fire, for whivh Lender reguires
suranes, This insurioce shall be maiotstosd in e mounts aind Tar the periods it Lender reguires, Botrower shiall also
insure all improvements on the Property, whether now in existenee or subsequently erected, against loss by floods to the extent
required by tie Seeretary, Al insuranee shidl be carried with companies approved by Lender, The insurance policies and any
reneswals shall be held by Leeder and shall include toss payvabhe ¢lwses i tavar of, i inog fors sceeptable o, Lemder,

I the event of lass, Borrower slall give Lender immedisne notive by mail. Lender may imake prood of loss i not made
prompily by Boreower, Each insurimee company concerned is hereby authonized and directed 1o make payent for sach loss
directy o Lender, mstead af 1o Borrower amd to Lender jointly, At or any part of the tnsuranee procecds nay be applicd by
Lender, wtats apban, either G ge the reduvtion of the mdebtediess under the Note and this Secamy nstrsiment, Tiest to any
delinguent amounts applied i e order i parageaph 3, ad then o prepayment ol principit, or thy o the restoration or gepair
ol the danmiaged Propesty . Any application of the proceeds to the poneagial shadl not extewd or postpore e due dale of U
monthty payients whieh are referved toin paragraph 2, oe chasge te somount ol sach payments, Any exeess imsannee proceeds
over an amount requizcs o pas afl outstading indebtedness under the Note and this Secarity Tnsteament shal) be paid g the
entity legalty entitled terew.

By dhe ovent of forelistive ol this Seenrity Tustrstnent o othes aanster oF title o the Property tan estinpuishes the
indebtedness, all righy, ttde andancrest of Borroser insmd to isaianee policies in Joree shidl pass 1o the pureliiser.

8 Oceupnaey, Preseevutlon, Solntenance and Protection of the Propertys Borrswer's Loun Application;
Lenscholds,  Horrower shill oceapy, estabish,_and ose tie Pooperty as Boroseer™s prineipal tesidence within sisty diiys sHer
the exevution of this Security Instrament and xaald continue 1o oecupy the Proapesty as Borrower's prinecgpal vesidence Torat leist
o s alter the date of oveupanes, unless the sacroturs deterpines this requirement will ciwse amde lardsbap for Borrower,
or uttless extenuating cureunistanees east which e dbeyond Borrower's contiol . Hortower shadl uotity Lenders ol any
extenating circamstanees. Borroser shall aol comunit 2cssie o destroy, dasigpe or substantialby change the Propenty or allow
the Property we deteniorate, reasomable sear wd tear escepbarsbender s nspect the Property o the Propeny s vacant o
abandoned or the Toan voan deraadt Teader may tabe reassabie siction o protect ad preserse such vacmt o abamdoned

Prapenty. Bovtoswer shallalso b indefaubt f Borposwer, dusing o Joan apphication process, gave iatetially Silse o imsentite
inforstion or statements o Lender or faided e pravide Bender Seitpeany materal infurmation in connection with the Joan
evideiived by the Note, including, but oot timited to, representations gorderning Borrower's oecupaney ol the Property i
pringipal vesidence, 10 this Sectinty Instruaent is on e leasehold, Boerowdeshall comply with Al provisions of the Jease, I
Horrower acyquiees Tee ttle to the Properts, e Teasehold and Tee title shall not BEmerped unless Lender ageees to the merper in
WD,

0 Charges 1o Borrawer wisd Peotectlon of Lender's Rights b tie Propeety dozower shald pay all govermmental o
minivipal harges, Taoes and ipositions it are ot inckided inoparagrph 2 Horrose! sl pay these ablggatines o timg
divectly o the entity which s osed the payisent. 1 failure o pay wouklacversels attect Lender's interest i he Propenty, upon
Fender™s request Borromser shald promptly Tarpish o Lemder reeeipty ex denving these pas menis

[t Borroswer Luls o angehe iese pavients or the payaiests required sy patigraph 2o fobs o pedozsmty athiet coverants
atd agreetnents contaimed e this Secuctty ustoumend, o thede s legad provesdingt Wit oy sipmbicantivietiaey Lende™s righits
i the Property ssuch as a proceeding m bankrupley, tor condemmtion or o enforee fiws on repalatonsy, G Lemder muy o
ard pay witatever o sevessary o proteet e vatue of tie Property snd Lender™s biehis i the Property, imcduding payment ol
ves, hagd insuranee and other ttems nentioned i paragraph ).

Anyanouids dishuesed by Lender asder this paragraph shald become an addinomd debn of Boreower and e seeured by
thes Seeurity Tstrunsent These amounts shall Dear mterest Trom the date ol disbuesement, an the Sote vde, amd at e oprion of
Femder, shall be immmediately dov and pavable.

7. Condemmition, The proceeds o any sward ot el o dammages, darect o consequentiad, 1 comection: with any
vodrdemmation vr other tahang of imy pant ol the Property, or bor convesanee mplice of condenmmation, ate hierehy assigned and
shall be pand e Lender e the extent of e il ot af the udebtedness it resiins wopiid ander the Noteand this Security
[nstrumsent. Eender stallapply such proceeds o the sedueton b Uie sdebstedness sides e Note amd this Secunty Insitament,
fiest o any delmguent amounts applicd o the onder provided o pasigaph 30 awd then o prepiviment ol principal. Any
apphuation ol the proceeds o the prineipal shall ot extend i postpone: the due date of the monthily payments, which are

@ amn) o b
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PARCEL 1: THE EASYT 43.83 FEET OF THAT PARYT CF I.(:!)'I' 5, 6 AND 7
(EXCEPYL "'HAT PART THEREOF TAKES FOR WIDENING C{CERO AVENUE)
TAKEN AS A CPRACT, LYTHG SOUPH OF A LINE DRAWI AT 1LGHr
ANGELES FROM A POLHT LM THIE BEASYT LIHE OF SALD 'T'RACE, 45.02

FERET S0UTH OF 'THE NHORTHEAST CORMER 'LPHEREOF, 'Iv A POLNT LN

THIE WEST LINE OF SALDL 'WRACY 44,67 FEEDP SOUTHE ol i 1

NHORTHWEST CORNER THEREOF IMN BLOCK 14 IH "PIHE BRONX"™, BEING E_

A BUBDIVISTON OF PARTS OF 'THE SOUPHEASY 1/4 OF SECTITON 106, £

TOWHSHLE 41 HORTH, RAHGK L3, BAGT OF HE TIVTRD PRIFCTPAL L.

MERLDIANM, TH COOK Coubly, ILLIMOLS. l‘
{

FARCEL 2@ EASEMENTS FOR LHGRESS AlD EGRESS FOR CPHE BENEPLYD
QF PARCEL 1 AS ST FOIRTH UN DECLARATION AS DOCHMENT HUMBER
17654558 AND AS CREATED BY DERED AS DCOUMENT HUMBER 17077328
FOR INGRESS AND EGRESS. P

|

PIM: 10=16<41=-N30




UNOFFIGIAL, COPY

MAIL TQ:
GORLVG L 3{
N AN N T T 1‘51“'.'.'H1A||Ul"c'
L I
E0) LA i o R 1A e |
. ML AR wr.‘“il ) U / { } ‘1 O AR 7o) ‘

ADIJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this A day of
FREBRUARY co VUV andis incorparated into and shall be deenied o anend and supplement

th Mortgage. Deed ol Trast or Seeurity Deed ¢ Security Instrument™" s of the same date given by the underigned
“Borrower 1 o secare Borrower's Note ¢ Note 110 NORWEST MORTOGAGK, TN,

(the " Lender 4G the vame date and covering the property desenbed s the Secirity Instrument and Jocated at:

2018 SKOKIETRIULEVARL  SKOKLE, 1L 60077

imopeets Address|

THE NOTE CONTAISS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES'T
RATE AND THE MONTHLEY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERENT RATE CAN CHANGE AT ANY ONE CTINGS AND THE
MANIMUM RATE THE BORROVWER MUST PAY,

ADDITIONAL COVENANTS. 1o addicen o the covenanis and agreements made e the Security
[nstrument, Borrower and Lender further covenant and agaee iy fallines:

SOINTEREST RATE AND MONTHLY PAYMENT CHARLES
{A) Change Date
The imterest rte nmay change on the fiest day of  JULY ‘ PGS and on i day
of each sueceeding year. "Change Date™ means cach date on whicho' s mierest rate could change,

(11 The Tndex

Heginning with the Tirst Change Date, the interest ste will be bised on‘an Eadon., “Indes™ means the weekly
average yield on United States Troasury Seetirities adjusied to o constant matuntssisone vear, as made avaibable
by the Federal Reserve Board, “"Current Index™ means the most recent Indes figure asaifable 30 days before the
Change Date. 17 the Index as defined abovey is no longer avuilable, Lender witl use s aiow Index any indes
proseribed by the Seeretaey s defined in paragraph 70801 Lender will give Borrower notive of the new Indes.

() Calenlation of tnterest Rate Changes
Before cach Clange Date, Lender will caleatite w new interest rate by iwdding a margin of
WO AND 37571000 PUrLCLgY Peinlsg ¢ LN N 1o the
Current Index and rounding the som 1o the searest one-cighth of one percentage point (0.125% 5. Subjeet 1o the
limits stated in pagagraph SO of this Noteo this rounded amotnt will be the new dnteiest rate untd the nest
Change Date.

U0 Limits on Taterest Rute l'hulu,w.'

The interest rate wtll never inerease or deercase by more than one pereentige point ¢LO%) on iy single
Change Date. The interest rate will never be muore than five pereentage paings (3.0%) ingher or lower than the
witiab interest ride stited 1o paragraph 2 o this Note.

Page 1ol 2 FHA Multistate ARM Riter « 29)
@-591‘910]. YR MORTGALE TOIMS 03 DL 100 (HOWY 21 20
i)

NMFL 0741 F9)
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