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MORTGAGE

THIS MORTGAGE ("Security fiswrumem”) is given on FIRBRUARY 20t , 19492
The mongagor is JARES ML GARYER AND MAURERN &0 SARVER, HUSBAND ANG WIFE

CHorrewer™). This Security astrament is given to

Houauhold Bank, .90, ,

which is organized and existing ueaer the s of UHITED STATES , i whose address s
100 Mittel Dirive, Wood [ates 1L 60191

"Lender”), Borriwwer owes Lender the principal sum of
THREE HUHDEED HINET? BEIGHT THOUSAHD FIVE HUHDEED AND NGO/ 1Q0
Dullars (US. S 390, 500,00 ) This thepl s cvidetwed by Borrower's note dated the same date as this Security
tnstrument ("Note™), which provides Tor monthly prynents, with the full debt, i not paid earlier, due and payable on
MARCH 130, s CThis Seewrity fnstrament seeures w Lender: iy the repayinent of the debt evidenved
by the Note, with interest, wnd all renewals, extensions and modidieations of the Now; (b} the payiment o all other sumy, with
interest, advaneed umder parngraph 7 o protect the security of Wds Seearity Instument and () the perfurminee of Borrower's
covenns and agrecinents under this Security Instrament and the Seicy For this parpose, Borrower does hereby imortgagye,
grunt und convey to Lender the Toklowing deseribed property located in
b, Coumy, Minois:

LT 0 TR ARTHUR P MOTHTOSH AHEL COMEANY 'S [RARMAL G TLUYERIEG S, A
SUBDIV G LGN OF PAITG aF GRCTION L0, 28 A o8, PolBGH P o,
RAMHGE 10 BAST OoF THE THLRD PRINGTRAL MER D TAN RCOID LNG T LAY
THEREQN RECORDEDR SEPTEMBER 11, P975 A3 DOCUMENT MUMBRE S37197 58 41
COORK GO, TLLINOTS,

AN DG DU-DT-N00-00RL0000

\’“\ \(\((Q _\’U

LENDERS
ITLE GUARNYY
s G 17

[ARIEUL \

which hos the addeess of 1610 CLOVER DRIVE ¢ VHVERNESS
|Sueen) {Chyl
[linois 6006 ("Property Address™y; L
[Z1p Coute] ..‘_.....:) t
(LLINOIS - Single Famdy - Fannde Mus/Ereddle Mae UNIFORM INSFRUMENT Form M Y90 (page 1 of 6 pages)
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(or the periods that Lender requires, The insurance carrier providing the insurance shill e chosen by Borrower subject o
Lender’s approval which shall not be unseasonably withheld, 1 Borrower fails 1o maimain coversge deseribed above,
Lender may, at Lender's optivn, obiin coverage W proteet Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shiall be aceeprable to Lender and shall include o standard morgage clnse. Lender
shidl have the right 1o hold the policies and renewals. I Lender reguires, Borrwer shall pronmpy pive to Lender afi receipts
of paid premigms and renewal notices, 1o the event of duss, Borrower shall give prompt natice tthe insusance carrier qnd
Fender, Lender ity make proof of loss if novimgde prnmptl) by Horrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of
the Property damaged, i ihe restoration or sepair is cconnmically feasible and Lender's securily is nol lessened. If the
restoration or repdic is not economically feasible or Leader's security woukd be lessened, the insurance proceeds shalt be
applicd w the swms seeured by this Sceurity Tnstrument, whether oe not then due, with any excess paid 1o Bormower, [f
Borrower abandous the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sete a claim, then Lender may collect the insurance pruceeds. Lender muy use the proceeds o repair o restore
the Property or to pay sums secured by this Seeurily Instrument, whether wr not then due, The 0-day period will hegin
when the notice s given,

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds o principal shall mot extend or
postpone the duedaze ol the manthly payments referved o in parographs § and 2 or change the amount of the paymens, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceds resulting
from damage to the Creperty prior 1o the acquisition shall pass to Lender 1o the extent of the sums seeured by this Sceurity
Instrument immediatelvarior fo the acquisition.

6. Oveupuney, Presecolion, Maintennnce and Protection of the Property; Borrower's Loan Applicition;
Leaseholds, Borrower shaii ziccupy, establish, and use the Property as Horrower’s principal residence wilhin sixty days
alter tee exeeution of this Seeudny Instrument and shadl continue o aceupy the Property as Borrower's principal residence
for at least one year alter the Gae of oceupaney, unless Lender otherwise agrees in writing, which consent shall not be
pnrcisonably withheld, or unless exteausiisg circumstinees exist which are beyond Borrower's control, Borrower shisll not
destroy, dumage or impair e Property, allow the Property 1o deteriorste, or commit wasie on the Property. Borrower shall
be in delault if any lorfeiture action or proc cnlm‘:. whether civil or crimingl, is begun that in Lender's good Laith judgment
could resull in forfeiture of the Property or-ol |L.|\‘|'ISC nmtcrmll) impair the lien ereated by this Security Jostrument or
Lender security interest, Burrawer may cure suci-aactanlt and reinstate, as provided in paragraph 18, by causing the action
or pmm.duu, to be dismissed with o ruling that ) Lender's good Taith determingtion, precludes forfeiure of the
Barrower’s interest in the Property or uther malerial impairment of the lien credted by this Security Instrument or Lender's
secarity interest. Borrower shall alse be in defualt il Borrover, Huring the loan application process, gave malerially Yalse or
inaceusste information or statements 1 Lender (or Tailed toprovide Lender with any material information) in conneslion
with the loan evidenced by the Note, inclding, but not limited o, <epresenations coneemning Borrower's oceupancy of the
Proprerty ns o principad eesidence, 11 this Security lustroment is on g2essehold, Borroveer shall comply with all the provisions
ol e lease, [ Boreower doguices tee ditde e the Progecty, e leasebolioamd the fee nthe shald ot merpe unless Lender
dgrrees o the merger in writing,

7. Pratection of Lender's Rights in the Property, 11 Borrower Tails 2aserlorn the covenants and- agreements
contained an this Seeurity lastrnent, or there is & legal procecding that miy sigrilicantly affect Lender's eights in the
Property (such as a procesding in bankeuptey, probate, for condenmation or furfergie or 1o enforee faws or regulations),
then Lender gy do and pay Tor whatever is necessary W proteet the value of the Feorerty and Lender's rights in the
Property, Letder’s actions may in¢lude paying iy Sums secured by lien which has pricrityover this Security Instrusient,
appearing an court, paying reasonable atlorneys” (ees and entering on the Property o make opairs, Although Lender may
take action under this paragraph 7, Lender does nod hive tn do so,

Any amounts disbursed by Lender under this parngraph 7 shall become additionad debt of Boriower secured by this
Security nstrument. Unless Barrower and Lender agree 0 tther terms ol payment, these amounisatid bear interest from
the date of disbursement it the Note rate und shall be payable, with interest, upon notice from Zender to Barrower
reguesting payment,

8. Mortguge Insuranee, 1 Lender required mortgage insneance as o condition of making the loan Geeared by this
Seenrily Instrument, Bogroswer shall pay the: premivms required - eaintain: the mortgage insurance in effect, 1, for any
reson, the martgage insuritee coverage required by Lender lapses or ceases e be o effect, Bogrower stall pay the
prenums required o obtain coverage substintially equivalent wo e morgiige insurance previously in elfeen, il a cost
siistariatly u[lll\dlt‘ll' ( the vust o Borrower al the maortgage insurance previously inellect, lrom an alternate mongape
wsurer approved by Lender, 11 substantially equivatent mortgage msurance covernge is not available, Borrower shabl pay o
Lewder vach mumh a s egual to onewetilv ol the yeasly mortgage insurnee preminm bemy piid by Boraswer when the
msuranee covernge lapsed or ceased 1o be ineftect Lender will aceept, use did retain these payinents as o loss reserve in
lew of mortgage insurance. Loss reserve payments may oo longer be reguired, at the option of Lemder, iF mongage
insuranee coverage (it the amount and tor the perod that Lender regquires) provided by an insurer approved by Lender
again becomes available and s obtained. Bortwer shadl pay e lirunnuns required 1o DRiain morlgage inseranee in
cfect, o o provide o loss reserve, amtil the requireient Tor mortgage insurnee ends i nceordance with any writlen
agreement betweenh Horrower Lenler o applicuble i,

Y, Inspection,  Lender or its agent may muke eeasoneble entries upon and inspections of the Property. Lender shall
give Botrower notice at the time of or prior w an inspection specifying reasonahle cause for the i inspection.

10, Condemmation,  The proceeds of any award o claim for damages, direet or consequentinl, in conneetion with

(TEM1A70LD (humy Form 3008 9190 (page 3 of 6 puger)
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| UNOFFIC|AL COPY,
applivable law may specily for reinstiement) before sile ol the Propeety pursiant o any power of sale contained in this
Security lnstruments or (by entry of a4 judgment enforging this Security Instrument, Those condnions are thin Borrower: ()
pays Lender ol sums which then would be due under this Seeurity Instrument and the Note s if no aceeleration b
weeurred; () caees sy defaelt of any othier covenants or agreements; (¢) pays all eapenses incarred i enforcing this
Security: hwtratnent, weluding, but not lmited W, ressonable sitoreys’ feess and () takes such action as Letder may
reasonably require o assire thi the lien of this Seeurity [nsteument, Leder's rights in the Property and Borrower's
obligation t pay the sums secured by this Security lnstrument shall continue unchanged, Upon eeinstatement by Borrower,
this Security Insteunent and the obligations secured hereby sl remain tully eltegtive as o no aceeleramtion i ocenrred,
However, this fight w reinstate shall notapply in the case of aecelertion under parapraph 17,

19, Sule of Nete; Chisnge of Lonn Servicer, The Note o partial interest an the Note (ogether wtli this: Security
lnstrstrent) miy be sold one or poee enes withuul prige nobee o Bormosaee. A sale may resull e a change in e atity
eknown as the "Laoan Seeviecer™) that collects manthly payments due under the Note aid ths Secunity Instnmient, There piso
iy e one or more clianges ob de Foan Servicer ungelated 1o 5 sale ol the Note, T there s a chignge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 19 abave and applicable liny, The notice
will stiie the mame and adedress ol the new Loan Servicer aid the address o which payments should be made, The natice
will also vontis any vther information reguired by applicable law,

20, Hazarduus Substanees,  Borrower shall not cause or permis the presence, use, disposal, storiage, or releise of iy
Hazirdous Substiness o or i the Property. Borrower shali not do, ner allow anyone else to do, anything affecting the
Property that is in viedation of any Envirotunental Law, The peeceding two sentences stiall not apply o the presenve, use, or
storage on e Propedeotsmatl quantities of Huzardous Substanees that are generally recornized w I appropriaie 1o
rormad resiclentinl uses angaG maintenance ol the Property,

Bareower shall prompdy gise Lender written notice of any investigation, claim, demand, bawsuit or other action by uny
governmental or reguliiory agency or privite party involving the Property and any Hazardous Substance or Enviconmental
Law of which Borrower has actuad spowledge. [T Borrower fearns, or is notificd by any governmental or regulatory
anthority, thid any reaioval or other temaiation of any Ehizardows Substance allecting e Property is necessary, Borrower
shall promptly take all necessary remedial actony in accordance wath Enviromnental Law.

As used o thes paragraph 20, " izardoas Subsiances™ are those substanees delined ws waie or hzardons substnes by
Environmental Law and the Tollowing substaiees, masoling, kerosese, other flammable o toxic pretrolemst produets, tosic
pesticides aned herbicides, volatile selvents, maledals sontiining ashestos or formaklehyde, and radioaetive materials, As
used in this pacageaph 20, "Eoviconasenal Law™ waeins federal faws and aws of the jurisdiction where te Propenty is
focated that relute w health, sifety or environmental proteeion;

NON-UNTFORN COVENANTS. Barrower and Lender fpether covenant and agree as follows:

2§ Accelerations Remedies. Lender shall give noticd te Borrower prior to aceeleration following Borrower's
Breach of any covenant or agreement in this Seeurity Instrompst.(but not prioe o aceeleration under paragraph 7
unless applicnble law provides otherwise), The notice shall specivyiaad the defuult; () te aetion eeguived to cure the
defanlts (¢) v date, not less than 30 days Trom the date the notice i piven to Borrower, by which the default must be
cured; and (b that failuee to cure the defunlt on or before tie datespecifivd in the notice may resale in aceeleration
uf the sums seeured by this Secarity Instrument, tareelosuce by judividt praceeding snd sale of the Property, The
notice shall turther inform Borrower of the right to reinstate after aveeleration and the right to ussert in the
foreclosure proceeding the noneexistence of w defuult or wny other definse of Borrower to aceelerntion and
farectosure, 1 the default is nut cuved on or before the date specified i the noticedender al its option may require
immediate payment in full of wll sums secured by this Security Tnstrament withast Fuether demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be ertitled ticotleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bot not limited to, reasanadle attorneys' fees and
costs of title evidenge,

22, Relewse. Upon payment ol all sums secueed by this Security Instewtent, Lender shatb iefease this Secuority
Inswument without charge o Borrower, Borrower shall pay any recordition vosts,

23, Waiver of Homestend. Borrower watves all right of homestead exemption in the Property,

ITEM 1078L% [9107)
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THIS ADJCSTABLE RATE RINR i« made ths 26TH day o FEBRUARY PO wml b ancotpuacated o and
hall e deemed toamend amd upplement the Motgage, Decd of Tt ar Secongy Deed (he "Security sirament”) of the saae date given by the undersigne]
(the "Borrower™) to secute Hogrower's Adustablie Rate Nate tthe "Note ") o
Housaholal Pank, .a.b,
100 Mitbal Drive, Wood Daloe, L 6HU19]
Qhe “Lender™) of the vane date and vovenng the paopeny descobed inthe Secanty Tnsiiment and focatest o
PH 1 CLOVER DRIVE, THVERNESGD, L 606867
1Propensy Address]
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.
.
[~
b ADNDITTONAL COVENANTS. In addition o the caovenents and ageeements inaske inahe Secaiity lnvnanent, Horrower and fende
(::, Jurther covenent aid apree as tofowe

V) A INTEREST RATE AND MONTHLY PAYMENT CHANGES

T Note grrovales tor stiumig ad Giaed imeresy rale of

H 7500 The N
pastients, as follows:

Nowe provedes L7 vhanges i the interest tate and the imomnthly

4, INTEREST RATE AND AGMTHLY PAYMENT CHANGES
(A Chungse Dutes

The saterest rate T will pay way changeca the st day af MARCIH, 1999 which e valledd the "Change Dae ™

(1) The Index

At the Change Dhate, any astesest tate wall be bavead onses B o The “Inde 7 s he Fedesal Satonal SMongage Sociation poaed yield on
celdseded avattable s vne Walt Streer Joural The moverecent Indea trgune avaglabite
“Curen Budoc”

ot W sese anurtgage commgnents o dehivesy saithan Haday s
av of the Jate 48 day s befure the Change Date o called ibhe

10 e Dimbex i nu fonger avaibible, the Note Holder will choove 4 new indSCsbich s baved wpon comparable indomnation. The Note Holder wifl
pive mie nolee of this choice,

(C) Cabeulntion of Changes

Hefote the Charge Date, the Nate Holder wald calenlate my nes ingerest rare by addep Soe and theee quatters pegeentage points (1.75%)
to the Current bdes, The Note Hobder will then roumd ahe noadt of thisadditgon 2o the nedee s one sagththe of oae percentage pomn 5.1.154.)

). Subjeel 1o Cfi
tie brats stated in Section 401 below, thus rounded smount will be my new mterest rate Gosod e Nty Date -
?\’E
The Nete Holdee will thes detennme the amount of the monthly payment tal wonhl be sulfeensodepay the angrnd pomcpad that L am _\':c;
eapeetesd o owe at the Change Date i hiddan the Matuety Date atmy gew msesest sare an substastialiyequnl peyments. The sevalt ol this
cateulation will be the new amount uf my mouthly payimem.

(M) Limits on Interest Rate Changes

The interest rate atn teguired to pay wt the Tirst Change Date will nat be greater than LA UTHQO  m, whicl s cabled ithe "Maximum RKate.”

(&) Effective Date of Changes

My new interest tate will beootne etfective on rach Change Date

to Dwill pay the aenotint of my new menthly payinent beginniog aathe first
manthly payinent date after the Change Date.

(¥} Notice of Changes

e Note Holder will deliver or mail to me o nutice of any changes in my taterest rale and the amonst of iy wonthly paymest befme the
elfective date ol any chaage, The

Ihe notive will inclhade infenmation regquired by law to be given e soad wlso the vitle and telephone aumber of @ penen
who will answer any question § may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

€AY Umit the change date as stated in scetion b of this Fined/Adjustable Rate Rider, Unilonn Covensnt Covenant 17 of the Sceuoty Tnssmament is deseribed
as follows:

Fransfer of the I‘mpvl ty oran HeneFickl Interest in Boreower, 1 alior any part of the Property ar any tnlerest s sald on s deered (o i
1 beneficial interest in Borrower iv sold o transfermnd and Burrower s not s natral person} withowt Lewdes’s prios waisen consen
s option, regquice sienediate payment in full of all sumy secured by thes Seconty [nsiianeny

tender moy, ol
eaereise it prohibited by federal Tas as of the date of gus Securay [nsssamemy

Husvever, thes aption alall notbe eserened by Lender o

- Lender atso shall porexeecise this optionaf: (a) Bortower eauses tn
be sihmined o Lender informutivn eegquited by Lender v evaluate the intended transferee as of w new loan weee bespsg made so the vansferee; and (b)

- srres
Lender reasomably desepmines that Lender's security will not be impaired by the loan assamption snd thay the risk of o breach of any covenanl or agiecment
1 this Seourity Ensvrument is acceptable o fende

FINED AJUSTARLE RATE HIDER
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