e o, UNOFFICJAL COPY.

CHERYL WILLIAMS
CHTCAGO, TL 60603

\,W

ch'onn AND RETURN 10 ' \L 015368005
r '\ J (.“
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MORTGAGE 010071144

THIS MOATGAGE ("Securily Instrumant) s glvan en MARCH 3 19 92 Tha mortgagor is
TIMOTHY M, MCCANN AND ANNA MARTE MCCANN, HIS WIFE

("Borrowar™. This Sacurity Instrumant 1s glvan to - CTTTRANK,  FEDERAL SAVINGS DBANK
. . ,which is argantzad antt axisting under tho Fawy of

UNITED STATESAF _AMERTCA . and wehiosn addrass is

SOUTH NEARBORNCCHICAGG, TLLTNOTS 606034 Lo
Norrowar nwas L atelor tha principa? sim o! ONE HUMDRED TWENTY P IYE THOUSAND

ANDY 00/ 100

Dallars (LY, ¢ L2%, 000,00 b This dabt is evidencad by Boreewnr’s noda datad the same daln an Hhis
Sacurity Instrumant "Note"}, which providas Fee manthly paymaonts, with the full debit, it not paid sactior, dao and payabla
on  APRIL 1, 2007 . ThisSacuity Instrumaent socuras 1o Landar: {a) tha rapaymant of tha dobt svidenced
hy tha Mota, with interest, and abl cenowals, axcansions and moditications of tha Nate; {b) the payment of all other some,
with intarast, advancad undar parageaph 7 to protoct tha security of this Socurity Insteumant; and (8) the porformante of
farrownr’s covanants and ageanmaonts under this S2cirity Instrument and the Nota. For this purpose, Borrower daoe
hornby mortgadn, grant and coteey to Londar the following dassribad proparty lneated in
COOK Gounly, Wi
LOT 20 OF BERKLEY RIDGE SURBRDIVISTON f)‘ PART OF LOT 4 TN GBEORGE
KIRCHOFF ESTATE SURDIVISTON OF PART OPF_GECTTON 12 AND SECTTON 17
TOWNSHTE 42 NORTH, KANGE 10, HAST OF THE ARG PRINCTPAL MER HHI\H
IN COOK COUNTY, [LETNOTS, AND PARTS OF SECCEON T AND SECTTON 14,
TOWNSHIP 42 NORTH, RANGE L1, BAST OF THE THTRG CURINCTPAL MI.H.[!JTAN,
IN COOK COUNTY, TLLINOTS,

' [a B}
DR -1 RECORE Re I 45 33100
THO0G Fitta Mr'a‘? 0310092 12 3560
AT B DG BXRE S5 AL A
03-18-114-032 CONE SO RECAPDER

which has tha addrass of 1703 SHIRRA COURT
{4ttt
ARLINGTON HELGHTS , Hlinoin 60004
[N | (o dmvte)
{(Froporty Addrass)

TOGETHER WITH ol tho hnprovamants or harnattor eractad on the praparly, and abll sasomants, appurtenanens, and
fixturas now or hereaftar a paet of the proparty, All raplacamonts and additions shall alse bo covarad by thiv Sacurity
(nstrumant. All of the faregoing is roforrad Lo in this Sacurity Instrument as the “Proporty”

CORAOWER COVENANTS that Borrowne is Law fully saisod of the evtale hareliy comveyad and hio thn right to morbgagae,
grant ane canyay the Property and that tho Proparty (s unencumbared, acecopt Ine encumBrances of rocord, Bortownr
warrants and wil datend gonnrally the title b the Frapoily against alb claims and domands, subjact to any shoambBraneny of
rocurd.
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Boreawar shafl pramptly dischargn any Han which has priority ovor this Seeurlly lnsteamnnt unloss Borroweae [a) agrons
in writing to the paymant of the oblligations seeurnd by the Hon in o mannere aceaptabila to Landnee; () canlasty in goad faith
the Han by, or dofands agalnst onfarcamant of the Uan in, Ingil proceadings which in the Landar's opinion oparatle lo
pravant tha anforcemont ol the tinn, or le) socuras fram the holder ol tha Hinn an agreemant satlofactory to Londnr
subardinating the lian ta this Securlty instrumaont, 11 Leadar daternudnas that any part of tho Broparty is subject to g linn
which may attain pricrity over this Sacurlly Instruman!, Landee may give Bureowar o aolice idantifyiog the Hen. Borrownr
shall satisty tha lan or take one or morae of tha aetlons sat forth above within 10 days of giving af nutien,

5. HAZARD OF PROPERTY INSURANCE. Borrawar shall kaap tha Improvemants now axisting or heroalter atectud on the
Bruparty insurod agalnst Joss by fire, hasaeds inclutdad withia tha term “nxtandnd covarage” and any othar hasards Lo
which Landar ruguires insurance, including Hoods or Houding, whalhee or not identifind or saisting ot tho tane the Juan i
mindn. This insueanca shall be maintalnad in the amaounts and Tor the periods that Lendar raquirss. Tho insurance carelar
providing the insuranco shall lie chosen by Botrower subject to Lendar's approval which shall not ba unreasonably
withhald, 1F Borrowar Fails to mainlale cavorage dascreibad abova, Londnr may, ot Landar’s upllan, abtaln coveragn o
protact Landar's rights [n tho Propuerty in aceordanca with Parageaph 7,

M insuranenotivies and ranpwals shall o accoptalla to Landae and shall ingludo o standard mortgagn clausn, Lendae
chall have the rightao hald tha polieles and ronawals. |1 Londer reguires, Buerownr shadl promptly glve to Londer ol
eneaipls ab paid pronfuzi and ronowal notices o the neant of toss, Borrowae shall glvo peotpt notlcs ta the insraney
gatrlar and Londar. Lapgarsaay maka prool af less if not made promptly by Borrawene.

insurance procands shall by coplied to restoration or eapaie of the Proparty damagad if, in Lenders sola dotarmination,
tha rostoration ur repair s ntanamically Tonsiblo and Landor's securily Bs nol lasuaned. H the resloration ar repaic is not
pconomtically Teasiblo or Landar's sacurity would ia lassonad, tha insurance proceads shall b applind to the sume seeored
by thls Seewrity [nstrumant, whatha an ot then dun, with any axenss pabd to Borcavesr. H Boreowenr abandons thin
Froperty, or doas not answar within 30 2ays a satice fram Lendnr that the insaranco ceerine Jas ofIntord G satilo i claim,
then Lander nuay eotlnet tho insurance procimds. Landar may une thn procands to rapair or restore the Propatty or to pay
sums socurudd by this Sacurity Instrumont, whatkar e not than dun, Tha 30 day porlad will bagin whan the natice Is given,

Untass Landor and Horeowaer othurwise agroo 0 writlng, any application of pracaads ta peinaipal shadl not nxinnd
postpane the dus date of the monthly paymetns retaro i o in paragraphs Uand 2 or chango tha amaunt of the paymenbs,
W undor paragraph 21 the Peaporty is acqulrod by Landar, Zoriower's right to any insuranga paliclas and pracoeads cosalling
from damage o the Proparty prior to tha sequisilion shatt peay o Landsr to the axtonl of tha sums saeurad by Wiis
Sauvurity lastrutnont immndiataly prior to the wequisition,

6. QCCUPANCY, PRESERVATION, MAINTENANCE AND PRETECTION OF THE PROPERTY, DORROWER'S LOAN
APPLICATION: LEASEHQLDS. Gurrawuer shatl oseupy, wstazlish, and 150 the #roparty ay Borrowar's prinelpal rosidanen
wilhin sixty days after the nxacution of this Sacurity Instrumaent and sh=87continus 1o oecupy the Proparty as Barrownr's
principal rosidanee for ab laast ono yoar after the date of coeupaney, unlnss Londnr ntharwisn agroes in wriling, which
consnnt shall not ba unraascnably withhald, or unlesy oxlanunling gieeumstrcns axiet which ata hoyond Dorrawnes,
control. Borrawar shall nat dastroy, datnage of impair the Propotty, allow tho Propecty to detarlarata, or commit wastn nn
tha Prapprty. borrower shall be in datault [f any Forfeiturn action or prageading, wiiatter civil or eriminal, 1s Tiegun that in
Landet's gond faith Judgment could rasutt in forfaiture of tha Proparty or ttheewion mstecally impair the lisn ceaatad by
this Security Instsumant or Landor's socurity intorast. Borrownr way eurn such o defasle andorningtate, an providnd In
paragraph H, by causing the action or procaeding to bo dismisyod with o rding that, in Lendee's ¢oued Tailh datasinination

-

procludas Tordailure af tha Boerawer's intarest In the Bropacty or ather material mpairmant olL4Cian craadod by thiy
Sncurity Instrument or Latdors socucity intscast. Borrwor shalt alvo booin dabadt HF Horrowear, ducizg i loan applization
progass, fave matarially Lalse or inacearata infarmation ur statmmnnts 1o Londae tor Tadlod Lo provide condm with any
matorial informationl i connection with the loan evidenced by the Note, including, but not timited to roprasontation,
concerning Borrowar's oceupancy of the Proporty as a principal rasidencn. (0 this Security Instrumaent is on s leasehold,
Barrower shall comply veith all the provisions of tho lnase. [ Dorrowar acruiras Tan itle ta tha Praperty, the leasehold and
the fae titia shall nat marge unloss Lander agrans to the margor in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrawar faily to parfuem the covamanty and agraamuanty
contaloed in this Security Instiomant, ar thera is o lagal procending tisal may sigpiflaantly atfact Londeess cights in the
Propnrty tsuch as o pracnesding in bankruptey, probate, tor condamnatton or foeleitarn or {o anforen lawes ur ragulations),
than Landar may da and pay for whalaver is nacossary to protact Yhe valun of the Property and Londnr's righty in tha
Propaerty. Londar's actions nny include paying any sums securnt by o lion which has priority over this Secority Instrumont,
appadring in court, paying ragsonihlo attornoys’ Tees aod paying fnas for parodie inspactinan ol the Progaety, Tn addition
lo thaso actions Landar may etter on the Progacty 1o ke rapales, clunge tosha, toplacn or oard ap doors and wintows,

draln plpos, aliminata bullding codn viclations or dangoecas condiliony, e aliditing an or of P, oo undnrtaks whatevar alue
is necnssary to pradect the valua of the Proporty and Londne's rights in tha Progecty. Although Lander may takn action
wndat this paragraph 7, Lendar does not have to do 4.
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13, LOAN CHARGES. If tho luan sncurad by this Sacurily Instrurnent is subjoct to o law which sols mazimum loan
chargas, and that law is finally interpteted so that the intarast or other loan charges eollaetod or to ha callectod in
connnction with the toan aagend tho parmitted tmits, than () any sueh loan chargo shall be roduced by thae amuunt
nacnssary tn roducn the chargn 1o the permitted limit; and th) any sums alroady sollostad from Borrower which nxconand
parmitted limits will be rofunded to Horrowae. Lendor may chogse to makn tis ralund by reducing tha priacipsl owad
undar {he Note or by making o diract payment to Borrower. 1o robund reduces pringipal, tho roduction witl bn troated as
ipactial prapaymant withaut any prapaymoent chazgos undor tha Notm,

14, NOTICES. Any naticn to Horrowar provided Tor in this Sacurity Instrumant shatl ba givan by parsonat dalivary ot by
sending 1t by i} birst class mall postage prapaid, or Hib prapaid ovarnight delivery setvice, or i} any similar common or
private carriar or dalivery mathod genarally accepted in tha locality whara the Praparty is focated, uslony applicahin Taw
requires use of anathear mathod. Tha nolice shall be dirnctid to tha Propecly Addeass ar any othaer addrans Borrowent
dosignatary tiy ontlcn to Lesder, Any noties to Londar shall ba givan by Hest elass madl postage prapald to Landere's addrne
stated harain or any olhar addross Lender designatas by nalico 1o Borrowar, Any natien pravidad tor in this Securlty
instrumen? shal) bo daamad to luve haon givan o borrowar or Landnr whon givan as provided in this paragraph.

15, SEVERACILITY. (n tha avant that any provistan or elawaon al thin Sacurity lustoument or the Note gontlicts wilh
applicable Liw, sue conflic shatl nof atieet othor provisions of this Sacurity listramaent ar the Nots which con ba given
ol faet wilhout tha ehudideting provision. T thiv and the provisionps ol i Secarity Instrumant and the Nota are declared
ter ba snverabde.

16, BORROWER'S COPYV_Upzrower shal! ba given une duplicate of tha Note and ol this Securily Instrumant,

17, TRANSFER OF THE PROFCETY OR A HENEFICIAL INTEREST IN BQRROWER. f all or any part of tha Proporty or any
inturost in it is sold or transfar’ad {or if a baneficlal interast in borrowar is sold or transfarend and borrower is ot 9
natural parsanl without Lendar's prics writtan consent, Landor may, at its option, roquire immadiata paymant in full of ali
sums sacured by this Sacurity Instrumart. Howavar, this option shall not bo exarcisnd by Landaer il nxorcisn is probibited
by fadaral law as of the date of this Securily Inslruimant,

It Lander nanrcisas this option, Landor shabl qive Butrowor notice of acceleration, tha noticn shall provide a parivd of
not Inss than 30 days from tho date the nolico is dallvesad or mailed within which Borrowar must pay all sums securad by
this Sacurity Insteument, U boerowar fails tu pay thawasums prioe (o tha axpiration ot this pecicod, Letdar may invoke any
romadins parmitlad by this Sacuritly Instrument without fuithae noticn or dmnand on Borrowar,

18, BORROWER'S RIGHT TO REINSTATE. If horrowarannaty sortain enndltiony, borrowsr ol Bava the right to ave
nntorcamant of Win Securily stoanant discontiniod ol any Yeedpeion e the aatling ol g 5 days or sueh olha potind as
aprphicable low may spocify tor cainntatomeanty bolars vaba of thecleSparty puesiant tooany powar of sabic suntabned i Thie
Secutity tslewtnant; ar (W wnley of o judgimnnt snfareing thiy Securivasateumont. Thove contlitionn arn that Buecoven (al
frays Londar all suyms which than would ha dun under thie Socurity_ edcumont and thae Noto os oo acerloration had
aceutrad; 1) cueas any dofault ul wny other covanants or agrenments, (6! pays ol axponsos ineurrad In onforging this
Sequrlly Insteymant, including, bul no! limitod to, reasonabln attornays’ fowssGid (d) takas sueh achion aw Londer may
roasonably roqulre to assure that tho lion ol this Sacurlty lastrumant, Landolsvdahts in the Peoparty and Borroweor's
obligation ta pay tha sums sacurad By this Sacurity lstrumont shabt continue unehanged_Upon roinstilamamt by Borrowar,
this Sacurity Instrumaenc and tho obligations socuroad hinraby shall romain fully effegtiva asad no aeenloration had oceurred.
Hownynt, this right to rainstate shall not apply in tha casn of acenlaration under paragraph- 7.

19. SALE OF NQOTE; CHANGE OF LOAN SERVICER. The Nole or a partial infarast in tha Nole (to gathar with this Security
Instrumant] may ha sold onn or more timas withaut prior notien to Boreownr. A sale mray rosulianscehangn in the antity
tkitown as the "Loan seevicer”t that callacty monthly payiwents dun undre the Note and this Security Yazliamant. Thare aluo
may be ona or more changns of the Lean Servicar unrelatad to o vile af tho Noto, T Do i g chango ol 4an Luan Seavienr,
forrawenr will be givan weitton notien of the thangn in accordance with pacagroph 14 ahove amd applicatie b, The noticn
wlll state tha miame and adedrassy of tha sawe Loan Saeviver antl thay addrases to wehich paymaonts shioguld e mads, Thn potben
will alsa gontaln any other information raquired by applicahln taw.

20. HAZARDOUS SUHSTANCES. borrowar shall not cousn ot poemdt tha prasnacn, usa, disposal, storagae, or rolaase ol
iny Hazardous Sulistangas an or in tho Praperly, berrowar shadl not do, noe allow anyana olse to do, anything atiocting the
Propurty that i in violation ot any Envitommoental Law. Tho procading two sotonens shall not apply to the provance, usn,
or storage on the Propoerty of small quantitios af Hazardous Substances that ero goiatally tecognized (o he appiopriatn 1
normal rasidontial usos and to malntanancs of the Proparly,

Borrower shatl promptly give Lendar weitton notiea u! any investigation, claim, demand, Lawsail or other aclion by any
govarnmantal or rogulatory agengy or privato party involving the Proparty and any Harardous Substanen or Environmental
Law of which Borrnwer has antual Knawledgo,  [F Borrowar loarns, or is notifivd by any governmantal  or ragulatory
autharity, that any ramaoval or other remadiation of any Hazardous Substanen alfocting the Propsely iy nacasoary, orrmwar
shall promptly takn all necassary romadinl actions In accordanen with Environmantsl Law.
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