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THIS MORTGAGE (V'Scecurlty Instrument'’) Is given on March 2nd, 1992
The mortgagor is ALLEN D KUSHNIR,
JUDITH S KUSHNIR, . HIS WIFE
(**Borrower’’').
This Security Instrument ‘s ziven to
MARGARETTEN & - JOMRPANY, INC. which s orgunized nnd existing
under the laws of  the Shate of New Jersey v el whose address is
One Ronson Road, laerlin, New Jersey 08830 ("' Lender'').
Borrower owes Lender the principal sum of
one Hundred Forty Tnousand, and 00/100 Dollars
Us. $ 140,000.00 (2 Vhisdebt is evidenced by Borrower's note dined the same date as this Securhty
[nstrument {(**Note™), which provides 1or monthly payments, with the full debt, it not paid carlier, due and payable
oh March 1st, 202 g /ns Security Instrument secures to Lender: () the repayment of the debt

evidenced by the Note, with interest, and all rerewals, extensions and modifications of the Note; (b) the puyment of all other
sums, with interest, advanced under Paragraph 7 14 protect the security of this Security Instrument; and (¢) the performance
of Barrower's covenants and ngreements under this Sezunity, Instrument and the Note, For this purpose, Barrower does hereby
mortgage, grant and convey to Lender the following destribed property located in
O5-O8 ~ 23R~ /Y COOK County, Winois:
UNIT 303 IN BUILDING 3 IN THE TOWNAONES AT FRENCHMEN'S COVE
CONDOMINIUM AS DELINEATED ON A SURVEY-OQOF A PART OFF LOT 45 IN
FRENCHMEN'S COVE UNIT NUMBER 2, BEIN3 /& SUBDIVISION OF PART OF
THE WEST 1/2 OF THE MNORTH EAST 1/4 OF (SECTICH B, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIVAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "C" TO THE RECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY LASALLE NATINNAL BANK, A NATIONAL
BANKING ASSQCIATION, AS TRUSTEL UNDER 'TRUST AGHEEMENT DATED
SEPTEMBER 1, 1988 AND KNOWN AS TRUST NUMBER 113400 RECORDED IN

THE OFFICE OF THE RECORDER OF DEEDS OF COOK coupay, TLLINOIS ON W
OCTOBER 25, 1989 AS DOCUMENT 898505617, TOGETHER WITH THE \i
UNDIVIDED PERCENTAGE INTEREST APPURTENANT TC SAID arT IN THE E'.,‘
PROPERTY DESCRIBED IN SAID DECLARATION QF CONDOMINIUM. AS MAY )
BE AMENDED FROM TIME TO TIME, EXCEPTING THE UNITS AS{DEFINED e
AND SET FORTH IN THE DECLARATION AND SURVEY, AS MAY BE Ls

AMENDED FROM TIME TO TIME, IN COOK COUNTY, TLLINOIS.

ALSO:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REANL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALD
PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION AS AMENDUD
AND THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION ¥FOR
THE BEMEFIT OF THE REMAINING PRCPERTY DESCRIBED HEREIN,.

. . SEE ATTACHED

which has the address of

3072 DANIELS CT ARLINGTON HTS, IL 60004 {("'Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security lostriment as the *'Property!’

BORROWER COVENANTS that Borrower is lawlly seised of the esiate hereby conveyed and has the right to mortgage,
srant and convey the Property and tut the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tithe to the Property against all claims and demands, subjeet to any encimbrinees of reeord,

THIS SECURITY INSTRUMENT combines uniform covenmnts for nutional use and non-uniform covenants with fimited
viriations by jurisdiction to constitute u uniform security insfrument covering real property.

UNIFORNM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Paymeal of Princtpad und Interest; Prepuyment nnd Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,
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UNOEFICIAL € P2
2, Funds for Tuxes and Tosuoace, ™ Subject to applicat

e Taw ar Ta w weitten walver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note is padd o full, o s £ Funds® 'y Tors (@) yearly
taxes and assessments which may attain priority over this Security Tnstrament as alico on the Property; (b) yemly leuschold
payments or ground rents on the Praperty, if any; (©) yearly hazard or property insuranee premiums; (d) yearty Hood insurance
premiums, iF any; (¢} yearly mortgage insurance premiums, i any: and (F) any sums payable by Hortower 10 Lender, in
accordance with the provisions of Parngruph 8, in licu of the payment of mortgage insurance premiums. ‘These itenss are colled
“Eserow ftems!' Lender may, at any time, collect and hold Funds in anssmount not (o exceed the maximum amount a lender
for a federally related mortgage oan may require for Borrower's escrow aveount under the federal Reai Bstate Settlement
Provedutes Act of 1974 us amended from time te time, 12 US.C§ 2601 ef seq. O RESPA), unless another law that applies
to the Funds sets a lesser amount., 1f so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Bscow ltems ar otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Lscrow [tems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow aecount,
or verilying the Escrow Liems, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Flowever, Lender may require Borrower 1o pay o ane-time charge Tor an independent redd estite tix reporting
service used by Lender in connection with this loan, unless applicable lew provides otherwise, Unless an agreentent is mude
or applicable tuw requires interest to be paid, Lender shall not be required 10 pay Hortower any interest or ennniigs on the
Funds, Borrowerand Lender may agree in wiiting, however, that interest shull be paid on the Punds. Lender shudl pive 1o
Borrower, without conrge, an annual accounting of the Fands, showing credity wnd debity 1o the Funds and the purpose (o
which each debit te/difunds was made, The Funds are pledged as additional security for all sutns secured by this Security
Instrument, .

1 the Funds held by Lender exceed the wmounts permitted to be held by applicable faw, Lender shall account to Borrower
tor the excess Funds in aecrdinee with the requirements of applicable lew. 11 the amount of the Funds held by Lender ut
any time is not sufficient to pey the Escyow [tems when due, Lender may so notify Borcower in writing, and, in such cuse
Boreower shall pay to Lender the'arount necessary to make up the deficiency. Borrower shall make up the deficiency in no
moru than twelve monthly payme’is, at Lender's sole diseretion,

Upon payment in full of all sumysenured by this Security. Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. If, under Paragiaph 21, Leonder shall aequire or sell the Property, Lender, prior to the acquisition or
sile of the Property, shadl apply any Funds hels oy Lender at the time of acquisition or sale as a credit against the suims secured
by this Security [nstrument.

3o Application of Puyments.  Unless applicedle lw provides otherwise, all payiments weceived by Leader under Pasagiuphs
and 2 shall be applied: fiest, to any prepayiment <parges due wides the Note; second, 1o smonnts payable under Paragraph
2; third, w interest due; fourth, w principal due; wd Mast, 1o ony late charges due under the Note,

4. Charges; Liens,  Borrower shall pay ull taxes, as essinents, charges, fines and inpuositions attributable w the Property
which muy attain priority over this Seeurity Instrument, ani leaschold payinents or ground rents, il any. Borrower shall pay
these abligations in the manner provided in Pirngraph 2, ceilfsot puid in thut manner, Borrower shall pay them on time
directly to the person owed payent, Barrower shall promptly (usaish to Lender ald notices of amounts to be paid under this
paragraph. I Borrower makes these puyments direetly, Bortower shall promptly furnish to Lender recelpts evidencing the
payments., ’

Borrower shall prompuly discharge any lien which has priority oved #0is Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in 4 manndeaceeptable to Lender; (b) contests in good laith
the lien by, or defends against enforcement of the tien in, legal proceedings whigivin the Lender's opinion eperitle to prevent
the enforeement of the lien; or (¢) seeures from the holder of the lien an agrecinent watisfactory to Lender subordinating the
tien to this Security Instrument. If Lender determines that any part of the Property id subject to a lien which msay attain priority
over this Security Instrument, Lender may give Borrower o notice identifying the Jizsy Rorrower shall satisty the lien or take
onz or more of the actions set forth above within 10 days ol the giving of notice.

5. Huzurd or Property lusurunce.  Borrower shall keep the improvements now ‘enisting o1 herealter erected on the
Property insured against loss by fire, hazurds included within the term “extended coverage' and any other huzirds, including
floods or flooding, lor which Lender requires insurunce, This insurance shall be maintained in'the parounts uid for the periods
thut Lender requires. The insuranee earrier providing the insurance shut! be chosen by Bortower lubjest 1o Lender’s approvil
which shall not be unreasonably withbeld. Iff Borrower fails to muintain coverige described above; Lonser may, ot Lender’s
option, obtain coverage w protect Lender’s rights in the Property in accordance with Puragraph 7.

All insurance policies and renewals shall be neceptable to Lender and shall include a standard moi t@age clause. Tender
shall huve the right to hoid the palicies and renewals. 1f Lender requires, Borrower shall promptly give 10 Ténder all receipls
ol paid premivms and renewal natices, Lo the event of loss, Borrower shall give prompt notice to the insurimee carrier and
Lender, Lender may muake proof of loss if not made prompily by Borrower.

Unless Leader und Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, il the restoration or repair iy economically feasible and Lender's security is not lessened, ! the
restortion or repair is not economically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be upplicd
to the sums secured by this Security Instrument, whether or not then Jdue, with uny excess puid (0 Borrower, U Horrower
ubundons the Property, or does not unswer within 30 days a notice from Lender that the insutance earrier has offered 1o settle
aclaim, then Lender may collect the insucance proceeds. Lender may use the procecds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether ot not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments,
I under Parngraph 21 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass 1o Lender o the extent of the sums secured by this Security
lustrument immediately prior to the acquisition.

6. Occupuney, Preservation, Maintenance und Protection of the Property; Borrower's Loun Application; Lenscholds.,
Borrower shall oceupy, establish, and use the Property as Borrower's principa) residence within sixty days after the execution
of this Security Instrument and shall continue (o oecupy the Property s Borrower's principal residence for at lenst one yenr

HLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 9790
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after the date of vecupaney, undess Lender othierwise agrees in \\":‘Tlmg. whicll vonsent shall not be unreasonably withheld,
or unless extenuating circummstinnees exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or comimit waste on the Property, Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien greated by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reiastate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
o ruling that, in Lender's good faith determination, precludes Torfeiture of the Borrower's interest in the Property or olther
muderial impairment of the lien created by this Security Instrument or Lender's seeurity interest, Borrower shal! also he in
defuultif Borrower, during the loan application process, gave materidly false or inaccarate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
bul not limited 1o, representations concerning Borrower's occupancey of the Property as ¢ principal residence, [F this Security
[nstrament is on o leaschold, Borrower shall comply with all the provisions of the lease, [f Borrower acguires fee title (o the
Properiy, the leasehold and the fee tite shall not merge unless Lender agrees 1o the merger in writing.

7. Prolection of Lender's Rights in the Property.  [f Borrower fuils 1o perform the covenants and agreements contiined
in this Security [nstrumwent, or there is a legal proceeding that may significantly aftect Lender's rights in the Property (such
as 4 proceeding in bunkruptey, probate, for condemaation or forfeiture or ta enforee luws or regulations), then Lender may
do and pay for whatever is necessiary to protect the value of the Property and Lender's rights in the Property, Lendee's actions
may include paying any sums secured by a licn which has priority over this Security lastrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to muake repairs, Although Lender may take action under this Paragraph
7. Lender does not have to do so,

Any amounts Cebursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeace Vinless Horrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursemedi at the Note rate and shall be puyable, with interest, upon notice from Lender (o Borrower reguesting
pavinend,

8. Mortgage Insummsie ™ I Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall covthe premiums required 1o maintain the martgage insurance in effect, I, for any reason, the
mortgage insurance coverage recuired by Lender lupses or ceases to be in eftect, Borrower shall pay the premiums required
to obtain coveruge substantially squivalent to the mortgage insurance previously in effect, at o cost substantially equivatent
1o the cost io Borrower af the morrgage insurance previously in effect, from an alternate mortgage insurer approved by Lender,
I substantially equivident morigupe saauranee covernge is not availabde, Borrower shall pay to Lender each month a saum equal
1o one-twellth of the yearly mortguge insaanee premium being paid by Borrower when the insuranee coverage lupsed or ceased
1o be in effect. Lender will accept, use andireain these paymerits as o loss reserve in licu ol mortgage insurnnge, Loss reserve
payments may no langer be reguired, at the optian of Lender, i mortgage insurance coveriage (in the amount and for the
period that Lender requires)y provided by an ivsures approved by Lender ogain becomes available and is obtained. Borrower
shadl pay the preminms required o maintain masteage insurenee in etlfect, or w provide & loss reserve, until the requirement
for mortgage insurnnee endy in accordance withfapy written agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender orits agent may make reascnedle entries upon and inspections of the Property. Lender shiall give
Horrower notice al the time of or prior to an inspeciiocspecitying reasonable cause tor the inspection,

10, Condemnntion,  “The proceeds ol any award orlclaiee dor diiges, direct or cansequeniial, in comseetion with any
coundemnation or other Giking of any part of the Property, Ot IO conveyanee i Hicu of condemnition, are hereby assigned
and shall be paid to Lender,

In the event of a total takiog of the Property, the proceeds sttdloe apphed to the sums secured by this Security nstrument,
whether or not then due, with any excess pald to Borrower, b the Zvest of o partisl taking of the Property in which the fain
tmarket value of the Praperty immediately before the taking is cquii 1Gor greater than the amount of the sums secnred by
this Security Insteument immediately before the tking, undess Borrower and Tender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ol the Sroceeds multiplied by the tollowing fruction: (i)
the tatal amount of the sums secured immediately before the taking, divided by (b) the fair market vislue of the Property
immediatety before the taking, Any bakanee shall be paid o Borrower, In the eveit o0 a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thanthe sdnount of the sums secured immediately
belore the taking, untess Borrower andd Lender otherwise agree in writing or unléscanplicable law otherwise provides, the
proveeds shall be applied to the sums seeured by this Security instrument whethevw o cob the sums are then due,

I ehe Property is abandoned by Borrower, or il after notice by Lender 1o Borrower 2ot the condembpor oifers to make
anaward or settle a claim For damages, Borrower fails to respond 1o Lender within 30 days aitter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration oraepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unldess Lender and Borrower otherwise ngree in writing, any application of proceeds 1o plinciont shall not extend or
postpane the due date of the monthly payments refereed tosn Parigraphis Tand 2 o chiange the wonut.ol such payinents,

11, Borrower Not Redeased; Forbenrmnee by Lender Not s Walver,  Bxtension of the time for pavioent or modificntion
ot awmoctization of the sums secured by this Security nstrument granted by Lender 1o any suceessor igaerest of Borrower
shall not vperare 1o release the Liability of the originul Borrower ar Borrower’s successors in interest. Lender Shatlsot be regoired
o commence proceedings agiinst any successor in interest or refuse (o0 extend time for payment or ctherwise modify
amortization ol the sums secured by Lhis Security [ostrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevend Ligbility; Co-Signers,  The covenants and agreements of this
security Tnstrument shall bind and benefit the successors und assigns of Lender and Borrower, subject ta the provisions of
Paragraph 17, Borrower’s covenants and agreements shall be joint aad several, Any Borrower who co-signs this Security
Instrument but dogs not execute the Note: (o) is co-signing this Security Tnstrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommoditions with regard to the twerms ol this Security Instrument or the Nate without that Botrower's
consent.,

13. Loun Churges,  [F the toan secured by this Security [nstrument is subject to o law which sets maximum loan chiarges,
and that taw is finally interpretedd so that the interest or other loan charges collected or 1o be eollected in connection with
the loan exceed the permitted limits, theat (a) any such loan chitrge shall be reduced by the amount necessury to reduce the
chirge Lo the permitted limit, and (b) any sums already collecied rom Borrower which exceeded permitted limits will be
relunded o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direet puyment to Boreower, If o refund reduees principal, the reduction will be treated as a partiad prepayment without
any prepayment charge under the Nole,
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CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER iv made this Y day vl

Moo b 1592 and is incorparated inta andd shall be deened to wmend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Seearity Instrument”') of the same date given by the undersigned (the
“Borrower'') o secure Boreawer's Note 1o

MARGARCTTEN & COMPANY, INC., o corporation

organizzd and exisving under the laws of the state of New Jersey

(the “Lender’) of the'same date and covering the Property deseribed in the Security Instrument and located at:

3072 DANTELS 2T, ARLINGTON HTS , 1L 60004
Propents Address
The Property includes a unil in, tegerier with an undivided interest in the common clements ol & condomininm project
known as:

THE TOWNHOMES OF FRENCHMEM 'S COVE CON DOMINILUM Hame of Condominmn Projet
(the "' Condominium Project™). 11 the owners association or other entity which agts for the Condominitm Project (the
“Qwners Associntion’) holds title to property for th beaelic or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association @ne the uses, proceeds and benefits of Borrower's interest,

CORDOMINIUM COYENANTS. 1n addition ta the covenants and agreements made in the Security Instrument,
Borrower anicd Lender fuether covenant and agree as [oflows:

A, CONDOMINIUM OBLIGATIONS, Borrower shatl perform all of Borrower's obligations under the Condominium
Project's Constitwent Dacuments. The " Constitwent Documents” ate thes4i) Declarution ar any other document wiich
crestes the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessaieats impased pursuand 1aie Constituent Documents.

B, HAZARD INSURANCE, Sulong as the Owners Association maintains, witdisenerally aeeepled insurinee carries,
a “master” or “blanket" pelicy on the Condominium Project which is satisfictory to Lender and which provides
insuranee voverage in the amounts, for the periods, and against the hozards Lender reguires, including lire wid hazards
inctuded within the wem “extended coverage,'” thew

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lesidst of one-twelfth of the
yearly premium installments for bazard insuranee on the Property; and

(i) Borrower's obligation under Uniform Covenant § 10 maintain hazard insurinee covetage on the Property is
deemed satisficdt to the extent that the required coverage is provided by the Owners Association palicy.

Borrower shall give Lemder prompl notice of any lapse in required hizard insuranee coverige.

In the event of o distribution of hazard insurance proceeds in Jicu of restoration or repair following  loss Lo the
Property, whether 1o the unit or o common elements, any proceeds payable to Borrower are hereby assigned and shalt
be paid to Lender for application o the sums secured by the Security [nstrement, with any excess paid 1o Borrower,
C PUBLIC LIABILITY INSURANCE, Borrower shall tuke such actions us may be reasonable to fusure that the Owaers
Association maintains a public linbility insarance poticy aceeptable in form, amount, and extent of coverage (o Lender,
0, CONDEMNATION, The proceeds of any award or claim for damages, diveet or consequentinl, payabie 1o Borrower
in contection with any condemnation or other taking of @l or any part ol the Property, whether of the unit or of the
common clements, or Tor any conveyance in lieu of condemnation, are hereby assigned und shall be paid to Lender. Such
proceeds shall be cpplied by Lencher to the sums secured by the Security Instrument as provided in Uniform Covenant 10,
MULTISTATE CONDOMINIUN RIBER-SINGLE FAMIIY = FNMA/FHLMO UNIFORM OINSTRUMENT  Fonn M40 9%
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