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This instrunent was prepared by:
MARGARETTEN & COHPANE Igc

RT . PALATINE, IL 60067 50106653
625 NORTH C MORTGAGE

THIS MOF TGAGE (*'Security Instrument’’} iz given on January ioth, 1992

The mortgagor s MAUREEN GRADY, SPINSTER
DIANE KUTSCH,., SPINSTER
{*‘Borrower’’).
This Szcurity [nst.umenr v given to
MARGARETTEN & CUMPANY. INC. which is organized and existing
under the laws of  the 5Htate of New Jersey . and whose address is
One Ronson Reoad, Tsxlin, New Jersey 08830 (Lender™).
owes Lender the princisal sum of
Two Hundred Thirty  Five Thousand, and 00,100 Dollars
(Us. § 235,000.00 /). This debt is eviderced by Borrower’s note dated the same date as this Security
insirument {‘‘Note’"), which provides {or mopihly pavimnents, with the fuil debt. if not paid earlicr, due and payable
an Februazsy 1st. 202277z Secunty Instrument secures te Lender: {a) the repayment of the debt
evidenced by the MNote, with interest, and all i newals, extensions and modifications of the Note; (b) the payment of ail other
sums, with interest, advanced under Paragraph . 10 yretect the security of this Security instrument; and (c) the performance
of Bosrrower’s =Gvcnants and agreements under this >curity [nstrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and cunvey to Lender (he followiny “exribed property located in
CCOK County, llinois:
LOT 41 IN BENTON'S ADDISON STREET ADDITION IN THE BAST 1/2
OF THE SOUTHEAST 1/4 CF SECTIGN 20, TOWNSHIP 40 NORTH,
RANG2 14, BAST OF THE THIRD PRINZCIPLL MERIDIAN, IN COOK
COUNTY, ILLINCIS. PIN #14-20-407-047-0000

DEFT-C L SECOGRDIMG $37.30

T#45644 TRAN O135 23710/92 10:R4:00

$OPES 4’ w—P—ASWFO 1L
COOK (QUNTY RECORDER

,?;97
which has the address of )

3541 N RETA ST CHICAGO, IL 60657 K {*Property Address™};

TCGGETHER W]TH all the improvemen!s now or hereafter srected on t}ie properiv. and all easernents, aprurtenances,
and fizi res now or hereafter a part of the property. All replaceinents and additions shall also be covered by 1135 Securnity
Instruraent. All of the foregning is referred 1o in this Security Instrument as the *‘Propertny.””

BORROWER COVENANTE that Borrower is lawfully seised of the estaie hereby comeyed and has the right 1o mortgage
grant and convey the Property andd tha: the Property is unencumbered, except for encumbrances of recond. Borrower warrants
and will defend generally the titie to the Property against all claims and dernands, subject 1o any encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniforsn conenants with limiied
vznations by jurisdiction 10 constitute a uniform s=curity instrument covering real properiy.

UINIFORM COVENANTS.  Borrower and Lender covenant and agree as foljows:

1. Payment of Principai and Interest; Prepayment snd Late Charges. Borrower shall promptly pay w-en due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

ILLINOIS —SINGLE FAMILY-—FNMA/FHIMC UNLFORM INSTRUMENT borm M4 9%
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2. Funds for Taxes and Insumnce.  Subiect 1o applicable law or to a writien "aziver by Lender. Bortower shall pay 1o
Lender on the day monthly paymenis are duc under the Note, until the Noze is paid in full, a sum {**Funds’") for: {a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien ¢ the Propeny; (b) yearly leaschold
payments or ground rents on the Property, if any: (v) yearly hazard or property insurance premums; (d) yearly fjood insurance
premiums, i any: (e) vesrly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in
acoardance with the provisions of Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
*‘Escrow lremns’ Lender may. at any time, <oliect and hold Funds ir an amount not (o exceed the maximum anount a lender
for a federaliy reiated mortgage loan may require for Borrower’s sscrow account under the federal Real Estate Settlement
Frocedures 4<1 of 1974 as amended from time to time, 12 U.S.C § L&80i er seq. ("'RESPA""), uniess another law that applics
to the Funds sets a lesver amount. 1f so, L:nder may. at any time. collect and hold Funds in anp amount not 15 exceed the
lesser amourt. Lender may estimate the amoun: of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Itemns or otherwise in accordance with applicable law.

The Funds shall be keld in an institution whose deposits are insured by 2 federal agency, instrumentality, of entity
fincluding Lender, if Lender i such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escronv Itemss. Lender may not charge Borrower for holding and appiving the Funds, annually analyzing the cxcrow account,
or verifying the Escrow Itans, uniess Lender pays Borrowsr interest on the Funds and applicable Jaw permits Lender 1o make
juch a charge. However, Lender may require Borrowet 10 pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise Unless an agreement is made
or applicable law recuires interest to be paid, Lender shall not be required to pay Borrowes any inicrest o1 carnings on the
Fupds Borrower 70,4 1ender may agree in writing. however, that interest shall be paid on the Funds. Lender shail give to
Borrower, without charZs, an anauzl accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which each debit to the Tuivds was made. The Funds are pledged as additional security tor all sums secured by this Security
Instrument.

If the Funds held by Zensieexceed the amounts permitted tc be held by applicable law, Lerder shall account to Berrower
for e excess Funds in acconiaicr with the requaremrenis of applicable law. 17 the amount of the Funds held by Lender a:
any time is not sufficient to pay «he Sscrow [tems when due, Lender may sc notify Borrower in writing, and, in such casc
Borrower shall pay <o Lender the imbunt necessary 1) make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymenis, at Lender’s so 2 discretion.

Upon sayment in full ef all sums s curer by this Security Instrumen:, Lender shall promptly rzfund to Boriower any
Funds held by Lender. If, under Paragrapn 41, Lender shall acquire or seil the Property, Lender, prior 10 the acquisition o-
sale of the Property, shall apply any Funds held Uy Lerder ac the time of acquisition or sale as a credit against (ke sums secured
by this Security {nstrumens.

3. Application of Payments. Unlcss applicab'e 1w provides otherwise, all payments received by Lender under Paragraphs
1 ana 2 shali be applied: first. to any prepayment cha ges duc under the Note: second. 10 amounts pavable under Paragraph
2: third. to interest due; fourth. o principal due; and12+r_to aay latz charges duc under the Note.

4. Chargss; Liens.  Borrower shall pay all taxgs. assessmnents, charges, finss and impositions atiributable to the Property
which may ai:ain priority over this Security [nstrument, acd/teas:hold paymenits or ground rents, 1f any. Borroser shall pay

&
)
[

£
&

o
[ o]

these cbligations in the manner provided in Paragraph 2, or i€ rot paid in that manner. Borrower shall pay them on timzbha

directiv to the person owed payment. Borrower shail promptly firnish 16 Lender al) notices of amounts to be paid under this
paragraph. If Borrower makes these paymenis directly, Borrower (437 promptiy furnish 10 Lender receipts evidencing the
paymen's.

Borrower shall prompily discharge any lien which has priority over'eris Secunty Instrument unless Borrower: (a) agrees
in writing to the pavment of the obligation secured by the lien in a mannes =Coeprable to Lender; (b) contests in good faith
the tien b3, or defends against enforcement of the lien in, legal proceedings whicli n the Lender’s G pinion operate {0 prevent
the enforcement cf the lien; or (¢) secures from the holder of the lien an agreen ent ssiisfastory 10 Lender subordinating the
lien to thl. Securhy Instrument. If Lender datermines tha: any part of the Property isovtiea 10 a lien which may atiain priority
over this Security Instrumsnt, Lender may give Borrower a notice identifying the lien. Worrower shall satisfy the lien or take
one or more of the actions set foith above within 10 days of the giving of notice

S. Hazard or Property Insurance Borrower shall keep the improvernentis now &x/sting or hereafler erected on the
Property insured agaiast loss by fire. hazards inctuded within the termn “‘exiended coverzge’” 20 any other hazards, including
floods ot flooding, for which Lender requires insurance. This insurance shail be maintained in e apicunts and for the periods
that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subjet 1o Lender’s approval
which shall nct be unreasonably withheld. IF Borrower {fails 1o maintain coverage described above Lennl7r may, at Lender’s
option, obtain crwerage 1o protect Lender’s rights in the Pronerty in accordance with Paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morgage clause. Lender
shall have the right 1o hold the policies and rencwals. if Lender roguires, Borrower shall promptly give to Leldvr atl receipts
of paid premiums and repewal notices. In the event of loss, Borrower shall give prompl notice io the insusance camer and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agiee in writing. Insurance proceeds shall be applied to restoration or repair of
the Propeny damaged. if the restoration or repaur is economically feasible and Lender's securily is not lessened. If the
FeMtomation of repair is no. sconomically feasible or Lerder's security wouid be lessened. the insurance proceeds shall be applicd
to the suins secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does 0of answer within 30 days a notice from Lender that the insurance carsier has offzred to settic
a claim, then Lender may codfect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or
o pay sums sexured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shali not 2xtend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
if under Paragraph 2i the Property is acquired by Lender. Borrower's right 10 any insurance policies and proceeds resulting
from: damage 10 the Property prior to the acquisition shall pass (0 Lander to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservsdosn, Masintensace spd Protection of the Property: Boirower’s Loan Appiication; Lesseholds.
Borrower shall occups, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution
of this Securitv [nstriment and shall continue 10 occupy the Property as Borrower’s principal residence for at ieast one year
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LIMITED POWER OF ATTORNEY
KNOW ALL PEOPLE BY THESE PRESENTS THAT I
Maureen Grady

have made, constituted, and appointed and BY THESE PRESENTS do
make, constitute, and appoint

GERALD J. SULLIVAN
Attorney at Law

or anv.of them, true and lawful ATTORNEYS for me and in my name,
place, and stead to transact all business, and make, execute,
acknowledge, and deliver all contracts, deeds, assignments,
notes, trost deeds, mortgages, assignments of rents, releases and
waivers of ‘romestead rights, affidavits, bills of sale, and other
instruments - zad to endorse and negotiate checks and bills of
exchange requisite or proper to effect the sale, purchase, and
re-financing 5{ the premises described as follows:

LOT 41 IN BENTON‘C ADDITION STREET ADDITION IN THE EAST
172 OF THE SOU.HEAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, @AST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINGJS.

PERKINENT REAL ESTATE INJEY NUMBER: 14-20-407-007-0000.

all as effectually in all resgects as I could do personally,
giving and granting unto them, the 53id ATTORNEYS, full power and
authority to do and perform all and every act and tling
whatsoever, requisite and necessary o be done in and about the
premises, as fully, to &all intents and purposes, as I might or
could do if personally present at the doing therecf, with full
power of substitution and revccation, 'hureby ratirying and
confirming all that they, the said ATTORNEYS, «any of them, or the
substitute of any of them shall lawfully do or cause to be done
by virtue hereof.

DATED this 7*7i day of , 1992,

fﬁégh,u¥42»xﬂ _[% Cjagéég,k

Signature/Kaureen Gragy

{wanw
ald J. Suilivan
Pover of Afitorney for Maureen

{Seal)

>

yroentet

“OFFICIAL SEAL* Grpdy
ik Howard Schwerdinay! . ,
Notary Public, State of Mincis
Commission Expires (22354 . NOTARY PUBLIC
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after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheid,
or unless extenuating circumstances exist which are bevond Berrower' ;s control. Borrower shall not destruy, damage or impair
the Property. allow the Property tc deteriorate, or commit waste on th * Property. Berrower shal! be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment ccukld resuit in forfeiture of
the Property ot otherwise materiaily impair the lien created by tius Securnity [nstrument or Lender's sexurity interest. Borrower
may cure such a def~2i. and reinstats, as provided in Paragraph 18, b+ causing the action or proveeding 1o be dismissed with
a ruling that, in Lender'; good faith deterinination. precludes forfei ure of the Borrower™s interest in the Propenty or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
defayl: if Borrower, during the loan application process, gave materialt ; false or inaccurate information or siatements 1o Lender
(or failed to provide Lender with any material information) in connaction with che loan evidenced by the Note, including,
but not imited to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasthold. Borrower shaill comply with all the provisions of the lease. If Borrower acquires fee title 10 the
Property, the leasehold and the fec title shall not merge urless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower {ails to perform the conenants and agreements ceniained
in this Security Instrument, or there is a legal proceeding that may s gnificantly affect Lender’s rights in the Properiy (such
as a proceeding in bankruptcy, probate, for condemnation or forfeit 1re or 10 enforce Jaws or reguiations). then Lender may
do and pay for whatever is neoessary 10 protect the value of the Prope:ty and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority osv o7 this Security Instrument, appearing in court, paving
reasonable attorneys' fees and entering on the Property to make repir<. Although Lender may take action under this Paragraph
7. Lender does not have 10 do so.

Any amounts sisbursed by Lender undur this Paragraph 7 shall become additional deot of Borrower secured by this
Security [nstrumann.Jniess Borrower and Lender agree 10 other teims of payvment, these amounis shall bear interest from:
the date of disbursem/a: at the Note rate and shall be payable, with interesi, upon notics from Lender to Borrower requesting
payment.

8. Mortgage Insumicr. | If Lender required mortgage insurance s a condition of making the loap secured by this Security
Iastrument. Bortower shall 225 the premiums required 1o maintain -he mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage nyvired by Lender lapses or ceases 10 bz in effect, Borrower shall pay the premiums required
to obtain coverage substaatially eqyivalent 1o the morigage insurance previously in sffect, at a cost substantially equivaleat
to the cost 10 Borrower of the mor gz ge insurance previously in effect. from an alternate mortgage insurer approved by Lender.
[f substantially equivalent mongag» .asurance coverage is not availab e, Borrower shall pay (o Lender each month a sum equal
to onc teelfth of the yeariv morgage inture nce prernivm being paid bty Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ar< r_tain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payiusnits may no lenger be required, at inc onon of Lender, if mortigage insurance coverage (in the amount and for the
period that Lender requires) provided by an itsurer approved by Leader again becomes availabie and is obtained. Borrower
shall pay the premiums requirerd (o maintain mertzage insurance in =ffect, or to provide a lass reserve, until the requirement
for mortgage insurance ends in accordance with ary written agreernent between Borrower and Lend=r or applicable law.

9. imspection. Lender or its agent may make nasopuble entrie; upon and inspections of the Properts. Lender shall give
Borrower notice at the time f or prior tv an inspecue ~.cpecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o1 claim for damages, direct or consequential, in connection with any
condemnpation or other taking of any part of the Property, or for conveyancz in iieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event Of a total taking of the Property. the proceeds siiall be applied 1o the sums secursd by this Security [nstrument.
whether or not then due, with any excess paid to Borrower, In the -vent of a partial 1aking of the Property in which the fair
market value of the Propenty immediately bafore the taking 15 equit 75 0r greater than the amount of the sums secured by
this S_.unty Instrument immediately before the raking, uniess Borroy'cr and Lender otherwise agree in writing. the sums
secured by this Security instrument shall be reduced by the amount of the preceeds multiplied by the following fraction: (a)
the total amount of the sums secured immecdiately before the iaking, d»'iaed by (b) the fair market value of the Property
immedrately before the taking. Any balance shall be paid ro Borrower. In the evint of a partial taking of the Propeny in which
the fair market value of the Property immediately before the taking is less than the “mount of the sums secured immeediately
before the taking. unless Borrower and Lencer otherwise agree in writir~ or un’ess applicable law otherwise provides, the
proceoeds shall be applied to the sums secured by this Security Instrument whether Uronot the sums are then due.

If the Propertiy is abandonec by Borrower, or if. after notice by Lender 10 Borroeer hat the condemnor offers to make
an award or settic a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to rectoration or repair of the Property or 1o the
sums secured by this Secunty Initrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing. any appiication of proceeds to jrinc’pal shall not extend or
postpone the due date of the mo 1thly paymenis refesred 10 in Paragraphs 1 and 2 or change the aric aat of such payments.

13. Borrower Not Relessed; Forbearznve by Lender Not a Waiver. Extension of the time for raavi.aent or modification
of amortization of the sums secured by this Security Instrument grarted by Lender to any successor irinterest of Borrower
shall not operate 10 release the liability of ihe original Borrower or Borrower’s successers in interest. Lenda shaff not be required
0 commence procesdipgs agaiist apy successor in interest or refuss (o extend time for payment or nhrwise modify
amortizaiion of the sums secured by this Security Instrument by reason of any demand made by the oniginal Borrawer or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right o7 remedy shall not be 2 waiver of or
preciude the exercise of any nght or remedy.

12. Soccessors and Assigns Bound; Joint and Severn} Liability; Co-Signers. The coveparts and agreements of this
Security instrument shall bind ind benefit the succeszors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrowser’s coveaants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execut: the Note: (a) is co-signing this Security [astrument only to morigage, grant and convey that
Borrows=r's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower miay agree (o extend, modify,
ferbear or make any accommocations with regard te the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interprrted so thai the interest or other loan charg: - ollected or to be ccllected ia connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall £- educed by the amount necessary 10 reduce the
charge to the permitted limit, and (b) any sums already coliected from I.. rower which exceeded permilted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
2 direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment wathout

any prepayment charge unde . the Note.
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K. ASSIGNMENT GF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and uncondit. onally assigns and iransfers to Lender all the rents and revenues ¢ Rents™) of the Property,
regardiess of to whom 1h2 Ren.ts of the Property are payable. Borrower authorizes Lender or Lender’s agents 10 collect
the Renos, and agrees thas each tznant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borsower
shall receive the Reats until (iy Lender has given Borrower notice of default pursuant to Parzgraph 21 of the Secunty
instrument and i) Len fer has given notice to the tenant(s) that the Reats are to be paid 1o Lender or Lender’s agent.
This assignment of Rer ¢ constitutes an absoiute assignment and not an assignment for addiiional secunty only.

If Lender gives notice of breach io Borrower: (i} al! Rents received by Borrower shail be hicld by Borrower as trustee
for the benefit of Lend 1 only, 10 be applied to the sums secured by the Secunity Instrument: (i) Lender shall be entitled
10 zolect and receive 31 of the Rents of the Property; (1)) Borrower agrees that cach tenant of the Property shall pay
ait Rents due and unpa d to Lender or Lender's agents upon Lender's written demand 10 the ienant, f1v) unless applicable
law provices otherwise. all Rents collected by Lender or Lender’s agents shall be apphied first to the costs of 1aking control
of and managing the P:operty and collecting Rents. including. but not irited to, attorney’s fees, receiver’s fees, premiums
on receiver's Sonds, tipair and maintenance costs. insurance premiums, taxes, assesuments and other charges on the
Property, abG-2iwen 1o he sums secured by the Security Instrumeni; (v} Lender, Lender’s agents o7 any judicially appointed
receiver shai! be Lable to account for only those Pents actually received: and (vi) Lender shait be entitled 1o have a receiver
appointec 10 1ake prsession of and manage the Property and cailect the Rents and profits derived from the Property
withaut any shovar; 75 to the inadequacy uf the Property as security.

if the Rents of * Ko Pioperty are not sufficient 10 cover the costs of taking control of and managing the Propenty
and of coliecting the Rents 2.y funds expended by Lender for such purposes shali become indebiedness of Borrower
to Lender secured by the Sccurity Instrument pursuant e Uniform Covenant 7.

Borrower represents and warrmn's that Borrower has ot executed any prior assigament of the Rents and has not
and wii nos perform any act that would-nrevemt Lender irom exercising its rights under this paragraph.

Lander, or Lender's agents or a judicially appointed receiver, shall not be required to enter ujnsa, take control of
or mamntain the Property before or after giving notice of defauit 10 Borrowe:. However, Lender, or Lender’s agents or
a judizially appointed receiver, may do so at'apy *ime when a default occurs. Any application of Rents shall not cure
ot waive any defavlt or invalidate any other riglt or remedy of Leader. This assignment of Rents of the Property shall
terminate when al; the sums secured by the Security Ins:rument are paid in full.

1. CROSS-DEFAULY PROVISION. Borrower's-defanit or breach under any noie or agreement in which Lender
nas an interest shdi be a breach under the Securnity Instivirént and Lender may imvoke any of the remedies permitted

by the Security lustrurnent.

BY SIGNING BELOW, Bo rower accepts and agress (o tt Ie j;df.-‘misions contained in this -4 Family Rider.
3}

s e

i
X

2

321530611
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