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MORTGAGE

THIS MORTGAGE ("Secusity Irsrrument™) is givenon ~ FEBRUARY 19th, 1992 . The menigagor is

JOHR 5. MORLIDGE and
LIKDA A. MORLIDGE, HUSBAND AND WIFR

{ Borrower™). This Security Instrument 1s given i

PIRST CHICAGO BANK OF OAK PARK DEPT~0} EECDRDING $31.00

| Teeb66 TRAN D137 § {
. THEss TN D137 53/10/52 122030

"7 3 —-P2-1%
CO0K C&UNTY RECOROER o8

which i organized and existing under the laws of THE STATE OT ILLINOIS . and whose
address is 1048 WEST LAKE STREET
QAK PARK, IL 60301 ("Lepder™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SIX THOUSAND ONE HURMDRED & Q0/10V

DoYars (US. § 126,100.00 ).
This debt is evidenced by Bomrower’s note dated the same date as tus Security Insaument ("Note”), which provides for monthly
payments, with the full debt, if not paid cariier. duc and payable on  MARCH 1, 202 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Noie, with injerest, and all rencwals, exiensions and
madifications of the Nate: (b) the pavrent of all other sums, with imerest, advanced under pagraph 7 to prozect the security of
L' is Security Instrument; and (c) the performance of Borrower's covennts and agreements under Uas S2curity [nstrument and the

Note. For this purpose, Berrower does hereby morigage, grant and convey (o iender the following Ges.obed property located in
TAX IN #: 156-05-317-030 VOL. 138 COOK County, IHlinots:

THR SOUTH 31 PEET CF THE NORTH 66 FEET OF THE NORTH 10C FEET OF THE SOUIH 75
TEET OF LOT 1 IN BLOCK 4, IN JOHM JOHNSON JR‘S ADDITION TO AUSTIN, BEING A
SUBDIVISION OF THER SOTTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 39
NORTH, ~ANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 16-05-317-03C

g;h;'.)‘;‘-’ﬁ“""

YOCSTLE

which nas the address of 823 N. LOMAARD CAK PARK |Strect. Cary),
IHinods 60302 ("Property Addeess™s:

[Zap Code} Form 31014 9.90
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FRymeats may no lenger be required. at the option of Lender. if maatgage insurance coverage 1 the amount and for the period
that Lender requires: provided by an insurer approved by Leader again becomes availabic and 15 obtawsed. Borsower shall par the
premiums uurred (0 MAREBN MoMgage msarance in effect or 1o provide a loas reserve, untl the reguirement for mosieage
meurance ends | accordake with any written agreement between Borroweer and Lender or applicable law,

9. Izagection. lender or its 2gent may make reasonable entries upon and inspections of the Property. Lender shall give
Basvower notse 2t the time of o priar i an inspection specifying reasonable cause for the mspection.

18. Condemuation. The proceods of any award or claim for damages, direct or consequential. m connecbon with any
condemnaben or other takmg of any part of e Pionerty, or for convevance in beu ot condemnation, are hereby assignad and
shall he paid to Lender.

[n the event of a @l winng of the Property. the proveeds shall v applied 10 the sums securcd by this Secunty Instrameat.
whether or not then doe. with any exoess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property mmediaicly before the aking is equal o or greater than the amount of the sums secured by this Securin
Instrument immediately befors the taking. unless Borrawer and Lender otherwise agree n writing, the sums sccured by this
Secuniy insgument shall be reduced by the amount of the procecds muitiplied by the followang fracoon: 12} the intal ameuni of
the sums secured wnodiatzly before the aking, divided by (i the farr market value of the Propeny immediach before the
takmg. Any halance sha’’ e paid to Borower. In the ¢vent of a partial aking of the Property in which the fair markat value of the
Property tmmediately hviove the taking is less than the amount of the sums socurea immediaiely before the aking, uniess
Borrower and Lender otherais: agree in wiiting of eriless applicable law othsrwise provides. the procoeds shall be apphied 1o the
cums secired hy this Security fobument whether or not the sums are theat duc.

If the Property is abandoned 0y Somoaer, or o, afier notice by Lender 1o Borower that the condemnor offers to make an
award or settle a chim for damages. Fomrower fails 10 respond (o Lender within 30 days afier the daie the notice is given, Lender
15 authoricg 0 coliect and apply the procceds. ot #ts aption. cither (o restoration or repair of the Propenty or 10 the sums secured
oy this Socurity Instrument, whether or noviava due.

Uniess Lender and Borrower otherwise agres in writing. any apphcabon of proceeds % principal shall not exiend or postpone
the due date of the monthly payments referred 10 = pzaagrapns 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce By Lorior Not a Waiver.  Exiension of the ume for payment or modification
of amortizabon of the sums sccured by this Secunty [nciounent granied by Lender to any sucoessor in mierest of Borrower shall
naok operaie W0 release the liability of the original Borrowe: or Barrower’s successors in interest. Lender shall pot be required 0
cninmence proozadings against Ay SuCCESSor in interest or refuse w extend ume for payment of vtherwise modily amortizabon of
the sum- aured by thts Security Instrument by reason of any de 2 made by the onginal Borrower or Bomoaer’s successors
m interest. Any forbearance by Lender in exercising any nigit or reniedy shall not be a waiver of or preciude the excrorse of any
right or remedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The ocovenanis and agreements of this
Secunty Instrument shall bind and benefit the sucoessors and assigns of Lends ond Borrower, subyect (o the provisions of
paragraph !7. Bommower's covenants and agreements shall be joint and sevaral. Ady Borrower who ¢o-signs this Secunty
[rstrument but does not execwie the Noto: (a) s co-signing this Sccunty Instrument onlv 10 mongage. grant and convey that
Berrower's interest i the Property under the terms of this Security instrument; (b) is Pt zersonally obligaied to nay the sums
secured by this Secunty Instrument; ankd (¢) agrees that Lender and any oiher Rerrewer mar agree 10 extend, medify, fosbear or
make any accommodabioas with regand 1o the torms of this Secunty Instrument er the Note withwt that Borrower’s consent.

13. Loan Charges.  If the koan socured by this Security insttument is subject 0 a law which sets maximum loan charges,
and that law 15 finally interpreted so that the mierest or other loan charges collecizd or w0 be colkecied in covnection with the Joan
exczed the permitied timits, then: (a) any such loan charge shall be reduced by the amount nocessary 10/vivce the charge (o the
permiticd timit: and (b) any sums atready coliectad from Borrower which excoeded permitied limits will be 1efurded tc Bormower.
Lender may cheosc :0 make this refund by reducing the principal owad under the Note or by making a Juect payment
Barrawer. if a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
under the Note

14. Notices. Any notice to Borrower provided for in this Sccunty instrument shall be giver by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The nobce shall be direcied to the Propenty Address or
any nther address Rorrower designates by noiice to Lender. Any notice 1o Lender shalt pe given by first class mail 1o Lender's
akdress stated hereir or any other address Lender designates by notice 1o Bommower. Any notice provided for in this Security
Instrument shall be dexmed to havs been given to Bosmower or Lender when given as provided in this paragraph.

15, GGoverning Law; Severability, This Secunity Instrumen: shall be govemed by foderal law and the law of the
jurisdicoon in which the Property is focaied. In the event that any provision or clause of tis Secunty Instrument or the Note
conflicts wiil: appiicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicang provision. To this 2nd the provisions of this Secunity Insirument and the Note are declard 1o
be zeverable.
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UNOFFICIAL COPY

16, Borrower's Copy.  Bosmower shall be given one confonnad copy of the Note and of this Secunty instrument.

7. Trunsfer of the Property or 2 Benefictal Interest in Borrower.  [( all or any part of the Propeny or any wicrest in 11 1s
soid or ransfervd tor if 2 beaeticial intersst m Botmower s wold of ransferred and Bofrower s not 2 fateral persony without
Lender’s pnor written consent, Lender may, at its option, requite immedsaie payment i full of all sums secured by this Secunity
Instrumoar. However., this opuon shall net be cxeecised by Lender of oxervise 1s prohivited by federal law as of the date of this
Secunity Instrument

If Lender excrvises this option. Lender shall give Bommower notice of acceleraben. The nobce shall provide a perind of pot Jess
than 30 daws from ihe date the notice 1s delivered or maled »ithin which Borrower must pay all sums securad by this Secunty
Instrument if Borrower fails to pay thess sums prior w the expiratien of this penod, Lender may tnvoke any remedies peemitiod
hy this Secunty [nstument without further notice o7 demand on Borrower,

18. Rorrawer's Right to Reinstate. If Borrower mets cerain condibons. Borrower shall have the nght e have
enforrement of this Security Instrument discontinued at any time prior 10 the carher of: (31 § day< tor such other penad as
apphicable law may specify for reinstatementi before sale of the Property prrsuant to any power of sake contamed 1 this Socunty
Instrument; ur () eatry of a judzment enforcing this Secunny Instrument. Those condisons are that Borrower: (30 pavs Lender all
sums which then would be due upder ths Security [nstrument and the Note as it nn accgieraton had ocoerred: ) cures any
defzult of any other covenants or arvements: (0 pays all expenses incurred in enforcng this Secunty Insrument, i luding, bug
ant hmited 10, reasonable attorneys” fees: and (d1 takes such action as Londer may reasonably requare fo assure that the hen of thic
Sccurit Instrumen’. Lender's rights in the Property and Bormaer's obligabon W pay the sums socarsd by this Secuniy
lastrumont shall contaue unchanged. Upen reinstatement by Bomrvwer, this Secunty Instrument and the obligatons socured
herehs shall remarm fuiy affecuve as if no acceleration had occurred. However, this nght o reipstae <hall not apply i the case of
acertzsiuon under paragrarh. 17,

£9. Sale of Note; Chags of Loan Servicer.  The Note or a parual micrest i the Note (ogether awth this Scvaniy
fastrumentt may he sold one Ovonore times withoat prior podice B Borrower. A sake mav reault i a change i the enuity (knoan
as the “Loan Senvicer™i that conzs ts monthiy pavments due under the Noie and this Secunty [narument. There also mav e onc or
more changes of the Loan Senvicer viarlated to a sale of the Note. If there s a change of the Loan Servicer, Borrower wall be
given wnpen aotee of the change @ accondance with paramraph 12 above and apphcable law. The notce will stat: the name and
aldress of the new Loan Senvicer and (ne address 1o winkh pavments shoskd be made. The notce wiil also contam any other
informatnon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permat the presence, use. duposal. stoeage. or rekease of amy
Hazardous Substances on of in the Property. Bomrorer shall not Jo. nor allow anvonc else 1 do, anything 2ffecting the Properny
that ts in viedatan of any Environmental Law . The prosading two wentences shali not apply In the proseace, use. of gorage on the
Froperty of small quanuties of Harardous Substance: v are gererally recognzed (o he appropnaie in normat reasental uses
and W masntenance of the Propern.

Bormwer shall promptly give Lender wnnen nobee of anvinvestrataon, clum, demand, Lawant of other acton by any
governmenial or regulatory agency of private party mvehang the Propenty and any Hazardous Substance or Environmental Law
of which Bommower has actual knowledye. If Borrower keams, or (s rotificd by any govemnmental or regulatony suthomty, tht any
removai or other remediation of any Hazardous Subsiance affecuny the Propenty s necessan, Bommower shali promptly take all
necessany remedid] actions in accordance with Enviroamental Law

As usad i this paragraph 20, "Hazardeus Subcances” are those sabstnces defined as wnxe of hazardous subdances by
Environmental 1aw and the following substances: gasolme, kerosene, once flammable or ok petroleum peducs, v
pesticdes and herbicades, volaiike solvenis, materials contatning sshestos o fonraiochyde, and dicacuve maenals. As usad in
shis pararraph 0. “Environmental Law’ means federal laws and taws of the pnzdicpon where the Property i< locasnd that relae
1o health, tafety or epvironmenta) proloctos.

NON-U'NIFORM CGVENANTS Borrower and Lender {urther covenant and agree as s 2353043

21. Accelerstion: Remedies. Lender shali give noiice to Borrower prior to accderation fullowing Borrower’s breach of
20y coveman! or agreement in this Security Instrument 1but not prioe to acceleration viaicr paragraph |7 unless
spphicable faw provides otherwise). The notice shall specify: (a) the defaait; tb) the action require. *o care the default: ic)
a date, not less tham 30 days frote the date the ontice is given to Bovrower, by which the defaok waxi be cured: sad
that Failure to cure the defuaalt on or before the date specified in the notice ma) resalt in acceleratica of the sums secured
bs this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice snall Turther inform
Boerower of the righ to reinstate after. acceleralion and the 1ight tn assert in the foreciosure proceeding the noa-existence
of a default nr any other defense of Borrower (o accederation and foreckmsure. 1 the default s not cured on or before the
date specified in the motice, Lender, at #ts option, may require immediate payment in full of all sums secured by 1hiv
Security Instrument without further demand and may forechce this Security Instrument by judicisl proceeding. Lender
shatt bz entitied to coflect al) expenses incurred in pursuving the remedies provided in this paragraph 1. incloding, but sot
kmited to, reasomable attorneys® fees and casts of tithe evidence.

22 Refease. Upon pavment of all sums secured by this Secunty Instrument, Lender diall relcase tns Scounty Insrument

aithowr chage o Bormuwer. Botrower shall pey any recordation cosas.
23. Waiver of Homestead. Borrower waives alf night of homestzad exemption i the Property.

Form M1A 9.9{0
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