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MORTGAGE
THIS MORTGAGE { Sccurity Instrument”) is given on February 27, 1392 . The mortgagor is
PAUL LEVY
AND CHRISTIE KIl# —~LEVY HUSBAND AND WIFE AS JOINT TENANTS
("Borrowcer™). This Security Instrinient is given 1o
COUNTRYWIDE FUNDING COKPLURATIOM
, amdl whose

which is organiscd and existing under the laws o0 NEW YORK
addsessis 155 NORTH LAKE AVENUE PASJuUtNA, CA 9110%
("Lencer™). Bomower owes Lender the principal sum of

ONE HURDRED FDRTY THOUSAND and 00/100
Dollars (US. S 140000.60 ).

Tiis dedt is evidenced by Bo!ﬁ)'k\fu s not: dawed the same dr«c.2s this Sccuniy Instrument ("Noke™), which provides for monthly
. This Security

payments, with the full debt, if not paid earlier, due and pajable ~nAprii 1. 1999
Instrumant secures 0 Leader: (a) the repavment of the debt oviddncec by the Mote, with inlerest. and all rencwals, cxiensions and

ma tifications of the Now; (b the paymeat of all other sums, with-'Crost. adv anced under paragraph 7 1o prowect the security of
this Security Instrument: and (¢} the performance of Borrower’s covenzars and agreemerts under this Secunty Instrument and the
Note. For tus purposc, Borrower does hereby  Longage, grant and con <oy’ 1 Lender the following described property located in

County, [llinois:

Co0oK
LOT 27 IN SKILLINS SUBDIVISION OF BLOCK 11 IN SKOW ‘A%D DICKINSONS ADDITIGN TO
RIVER FGREST IN SECTION 2 AND 2, TONKSHIP 39 NDRTH, RONGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, TLLINDIS.

P.I_N. #15-01-2.5-002 51;‘;‘.-1'-01 LECORDING

- 4 B 9

CRO¥-COUNTY RECORDER

which has the address of 946 FOREST AVENUE _RIVER FORSE {Sreer, Catyl.
fitinois 60345 {"Property Address™):
{/ap Code;
Page T o' B
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TOGETHER WITH all thegm v g ter CIA;
] ‘ s and

4 !Emmls. appuricnances, and
fixiured pow or hercafter a part of the property. ; by this Sccurnily Instrument.

All of the forcgomng 1s referrad 1o in dus Security Instnament as the "Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the nght o morngage.
grani and convey the Propenty and that the Propeny is unencumbered. cxcepk for encumbrances of record. Bomuowdr walTants and

will deend generally the ke o the Property against ali claims and demnands, subject w any encumbrances of record. o

THIS SECURITY [NSTRUMENT cumbines anifortn covenants for nasonal use and pon-uniform covenants with kmited
variabions by JurisdKtion to constitute 2 unNiform scourity IsUUMEnt covering real property.

UNIFORM COVENANTS. Bormower angd Lender covenant and agree as {ollows:

1. Payment of Principal axd Iaterest: Prepayment and Late Charges.  Bomower shall prompuy pay when duc e
principal of and mierest on ihe debt evidencad by the Noiwe and any prepayment and late charges due under the Noic.

2. Funids for Taxes and Insurance.  Subject 1o applicable faw of 10 a written waiver by Leader. Borrower sksll pay w0
Lemder on the day maonthly payments ane due under the Nete, unpl the Note is padd in full, a sum { Funds™) for: {a) ycasly taxes
a-d assessments which may atiain priority over this Security Iastrument as a lien on the Property: (b) yearly lcaschold payments
or ground reats on the Property. if any: (0) yearly hazard or property msurance premicms: (d) yearly Nood insurance premiams, if
any: {c} yearly morigage insurance premiums, if any: and (f) any sums payabk by Bomrower 10 Lender, 1 accordanse with the
provisions of paragraph R. m e of the payment of morgage insurance Dreminms. These fioms are callod "Escrow ltemns.”
Lender may. at any time, collect and hold Funds in an amount not 1o cxceed the piasimom amount a lendes for a fodeally related
mongage koan may require for Borrower's escrow account under the foderal Real Eswaur Scidement Procedures Act of 1974 as
amended from tme o pme, 12 U.S.C. Section 2601 ef szq. ("RESPA”), unkss another law thal applics tn the Funds sets a kesser
amount. If so. Lendel oviy, at any time, collect and hold Funds n an amount nod o cxceed the lesser amount lender may
cstimate the amount of Firisds due on the basis of curmmn data and reasonsble esamates of expenditures of future Escryw Iems or
otherwise in accordance wida applcadle law.

The Funds shall be heiGir an mstitution whose deposits are insurod by a federal agency., instrumerialily, or eatity (including
Lender, if Lender is such an iosf-astion) or in any Federal Home Loan Bank. Lender shali apply the Funds 1o pay the Escrow
ltams. Lender may not charge Boguvier for hoiding and applying the Funds, annually analyzang the escrow account, of verifying
the Escrow ltems, unless Lender pays Dsormower interest on the Funds and applicabke faw permits Lender to make such a charge.
However, Lender may require Borrower o pay a onc-time charge for ar independent real cstate tax reporting service used by
Lender in connection with this koan, unicss soplicsbke law provides otherwise. Unless an agreemient is madce or arplicable law
requires nerest (0 be puid. Lender shail mn e cogutred o pay Borrower any inierest oo camings on the Funds. Borrower anid
Lender may agree in wniting, however, that inzirest <hall be paid on the Funds. Lender shall give 10 Borrower, without charge. a
annuat accounting of the Funds, showing credits (nd debits o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pladged as addstional secunty for 2I sums secured by this Secunty Instrument

{f the Funds hold by Lender excoed the amounts perained wo be beld yy applicable law, Lender shall account 1o Bormower §d
the excess Funds ir accordance with the regquirements of appirZable taw. 17 the amount of the Funds beid by Lender atl any time s
not sufficient W pay the Escrow ltems when duc, Lender my so noufy Bawrower in wriuing, and. 1n such case Bormower shall pey
w0 Lender e amount necessary 10 make up the deficiency. Baaower shall make up the deficiency in no more than twelve
monthly pavments, at Lender’s sole discrction,

Upon payment in fu!l of all sums sccured by this Security Insmument, Lender shall prompily refund 10 Borower any Funds
held by Lender. if. under paragraph 231, Lender shall acquire or seli-g Property. Lender, prior to the acquisition or sake of the
Property. shali apply any Funds held by Lender at the ume of acquisition‘or sakc as a awdit agairst the sums socured by this
Sccunity Instuiment.

3. Applicaiion of Payments. Unlcss appheable law provides otherwise. alf rayments received by Lender under paragraphs
1 and 2 shall be applicd: firsL. w any prepaymeal charges duc under the Nei second, 10 amounts payable under paragraph 2;
third, 1o interest duc: fourth, to principal due; and last, w any laic charges duc under (he N ofe.

4. Charges: Liens. Bormower shall pay all taxes, assessments. charges, fines aoxd/ unpositiors aunbutzbic o the Propenty
which may attain priority over this Security instrument, and caschold paymaents or grourd fents, if any. Bormower shall pay these
ebligasons m the manncr providsd 1 paragraph 2. or f oot paid i thal manncr. Borrower aia’s pay them on ime dinecBy o the
person owed payment Borrower shall prompily fumish 0 Lender all potices of amounts @ o’ paid under this paragraph. if
Borrower makes these payments directly., Borrower shall promptly furnish to Lender raceipts evidai<ing the payments,

_Bon-owa shall prompily disciharge any lien which has priority over this Security Instrumeny wnless Bommower: {a) agrecs in
wTiling & the payment of the obligation secured by the lien 1n 4 manncr acceptabke 10 Lender; (b) coatests in good faith the lien
by. or defends against cnforcoment of the ben v, legal prococdings which in the Lendes™s opinaen o/ >rie 10 prevent the
entorcement of the lien: or {c) secures from the holder of the lien an agreement sausfaciory 10 Lender sabisimating the licn ©
tiss Security Instrument. If Lender determines that ary pan of the Property is subjoct to a lien which may aravi yviority over this
Secunity Instrument, Lender may give Borrower a notice identifying the lien. Bomower shall satisfy the ben ov .50 one Of moxe
of the actions sct forth abave within 10 days of the giving of notice.
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5. Hamard ot Property anN@FPF@Jﬁhu oW QP 1er erocted on the Propeny
y harards e within' the e z v£ : hazards, including floods of

- wsured against loss by fuc. 7 : ;
flooding. for which Lender requires insurance. Tais msurwnce shall be mamanad 1n the amourts ard !‘cr ihe pcnods.tlu
requires. The nswance carmier providing the nsurance shall be chosen by Bormower subpxt 1o Lendes’s mva_l whxjh shall Dot
Be uprcasonably withbeld. If Bormower faiis 1o masntain coverage describod above, Lomder mzy. ol Lender™s opuon, obain
coverage W protect Lender's rights in the Property in accordance with paragraph 7. .

Al Wcmlrecwﬂmﬂsshﬂlbcmcpnbkmwﬂummﬂl inc!udcaqmdrdnmtgagrclamlgﬂdsha_h
have the night 10 hokl the policics and rencwals. If Lender roquares, Botrower shall prompily give w Lender all receipis of paod
premiums and rencwal nouces. In the event of loss. Borrower shall give prompt nouce o the msurance carner and Lender. Lender
may make proof of ks if ot made prompily by Borro ver.

Unbess Lender and Borrower otherwiste agroc in vmiling. wnsurance proceeds shall be appixd © restoration or icpair of the
Property damaged. 1 the resiofalion of repair is ccono nxally feasible ana Lender’s secunty 15 pot Jessenad. 19 the resaorabion oF
roparr v not cconoinxcatly feasible or Lender's sxcuri y would be kessencd. dx msurance proceeds shall be apphied o the sums
secured by this Sccunty Insgument. whether or not then due, with any cacess padd 10 Borower. If Borower abandons the
Property, or docs not answer within 30 days a potict from Lender that the insurance camizs has offaed o settie 2 claim. then
Lemder may colicct the insurance proceeds. Lender mu y use ihe proceeds io repair of restore the Property oF 10 pay sums sodured
by this Sccurnity Instment. whether of not then due. T 30-day period w.if began when the notxe 1s given.

Unless Lender andd Posrower other=ise agree i « (iting, any apphcabon of proceeds o pnncipal shall not exiend or postpone
the due daic of the monthly payments referred 10 in pi ragraphs 1 and 2 or change the amoun: of the payments. If under paragraph
21 the Propenty is acgnined by Londer. Bormwer's night o any insurance policics and procecds nesulting from damage o the
Property prior 10 the' wousivon shall pass to Lender o the exient of the sums sccured by this Secunty Instrument immaodately
PNor o the acquisibon.

6. Occupancy. Preservation. Mainterance and ’rotection of the Property; Bortower's Loan Application: Lexseholds.
Borrowes shail occupy. eszblish, and use the Proper y as Bommower's principal ressdence within sixty days after the execution of
this Scrurity Instrument and’ shoi conunuc 1o occupy the Property as Borrower's pancipal resideace for al keast one year afier the
date of oconpancy, unless Lendes cdherwise agrees in wiiting, which consent shall not be unrcasonably withheld, o unless
CAICALAING CHCUMSLANCSS exiss which re beyond Bo sower's conirol. Bocrower shall not destresy . darmage or impais the Property.
altow the Propesty 0 delenorale, of comantt waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding. whether cvil or criminai:ss begun that 11 Lender’s good faith judgment could resull in forfeiture of the Propony or
otherwise materiaily impair the hen created by this { ecunity Instrument or Lender’s secunty inferest. Bormower may cure such a
default and remstate, as provided in paragrara 18, ay causing the acuon of pnxcexding o be dismissed with a ruling that, 1n
Lender’s good faiih detcrmination, preclodes forfiau ¢ of the Borrower's interest in the Property or other maicrial impairment of
the hen created by this Security Insgument or Levnde s securily 'mierest. Borrower shali also be in defaul if Bormower, during the
hoan applicauon process, gave matcnally false of ina (cur uc informanon o satements (o Lender {or failed 10 provide Lender with
any macnal informauon) in connsction with dic 3&r cvideaced by the Note, including, but not limiied o, representations
sonceming Borrower's occupancy of the Property a+ a pony 2l residence If this Scocunty Instrument is on a keaschold, Boower
shali compiy with i 1he provisions of the kcase. If liGirowal acorsis tee utle to the Propesty. the keaschokd and the fex: title shall
not merge unkess Lender agraes w the merger in wnibng.

7. Protection of Lender's Rights in the Property. If Borroweriails o porform the covenants and agreements contained in
this Security instrument. or there is a Jegal proceeding thar may siprficantly affect Lender's rights in the Propenty (such as a
proceeding in pankrupicy, probate, for condemnation of forfeiture or to ooiomce laws or regulations), then Lender may do and pay
for whatever is necessary W protect the vaiue of the Property and Lended s 7usus in the Property. Lender’s actions may include
paying any sams sccured by a hen which has porority over this Secunty (inpumenl. appearing in court, paying reasoaabic
allorneys’ feos and oplering on the Property to make repairs. Although Lende“may take action under this paregraph 7, Lender
docs not have = 2, s,

Any amopnts disbursed by Lender under this paragraph 7 shall become addivonal doot of Borrower secured by this Socurity
instrument. Unkss Borrower and Lender agree w other wums of payment. these amonat shall bear interest from the dawe of
dusbursement al the Note rale and shail be payable, with interest. upon rotice from Lendes w Somiwor requesting payment.

8. Mortzage Insurance. [f Lender required morigage insurance as a condition of makirs Gw doan secured by this Security
{nstrumen?. Borrower shall pay the premivms required o maintun the mongage insurance in Gifect. I, for any reason. the
mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shail xay 1he premiums required 10
obin coverage substanually cquivalent 0 the monigage insurance previously in eifoct, af a cost sub'stanially equivalent o the
cost 0 Bemrower of the mortgage insurance previously in effect. from an alicmaie mongage insures 2w sved by Lender. If
substantzally cquivalent mongage insurance coverage is noi available. Borrower shall pay o Lender cacll irovtn a sum equal o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Fapved o ceasal 0
be in effect. Lender will accept, usc and retaim these paymwents as a loss reserve in bieu of mongage insureno s Loss resarve
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paymenis may oo konger be ““L:J"N@‘F i &\Lﬂmﬁ% 3 ¢ amount and for the penod
- that Lénder rogquires) provided by an insurcs zpproved by i 11287 and s - Borrower shall pay the
premiums reguirad @0 maintaun MOVEAZS INSTaNce in effoct, or W provide a loss resonve. unul e rogrirement {for mongage
msurance onds th acconlancs with any wrillen agreement between Borrower and Lender or apphcable law.

© 9 [mnspection. Lender or it agenl may make reasonatle cntnes upon and wispecbons of the Property. Lender shall give
Bormuwer nouce at the lime of of pror 1o a0 mpaction peolying reasooabke cause for the irspecbon.

10. Condemnation. The proceeds of any award or claim for damages. direct of consequeniiai, i connecton with aay
condemnation of other aking of any pact of the Propenty. ot for conveyance i hcu of condemnation. are herchy assgnod and
shal! he paad wr Lender.

In the event of a wial wking of the Property, the procceds shall be appiad 1o the sums secured by thes Securisy Insirument
whether of not then duc, with 3ny cxcass paid 1o Borrewes. In the event of a parual taking of i Property in which the (air market
value uf the Property immediicly before the taking o oqual o0 o greaicr than the amount of the sums sexured by this Socunty
Instrument smmaedialcly before the takmg. unless Bormower and Lender otherwise agree in wnung. the sums socured by ths
Sarumty Insurument shali be redsd by the amount o the proceeds muluplied by the following fracton: {2} the otal amount of
the sems socured smmcdately before the kng. divided by (b) the far market value of the Propesty immaluscly before e
taking. Any balance «f5ii be past w0 Bomrawer. In the cvent of a parual aking of the Property in which the fair market valoe of the
Property immadiately before the iakmg 1s koss than the amount of the sums sccured immeodiaely befors the taking. uniess
Borrower and Lender otherwise agrec in wriling or urless applcabie lawn- otherwise provides, the procoeds shall be applicd o the
sums secured by this Secunity Instrument whether or ot the sums are then duc.

ff the Property s ahandoned by Borrower, or if, after notice by Lender to Borrower that the condkmnor ofls 1w make an
award or scuke a claim fou damages, Borrower [afis tc respond 10 Lender whin 30 days afier the date the notxe is given. Lender
15 authonred 10 collact and apply the provends, at its option, cithes 10 resioraion of repasr of the Propenty or 10 the samns sccured
by this Secuny Instrumeat ahether o not thert duoe.

Unless Lender and Boitou s othcrwise agree i » riting. any applcabon of procceds 10 pnncipal shall not cxwond or postpone
the duc datc of the monthly payorenis referred o i paagiaphs 1 and 2 or change the amount of such payments.

11. Borvower Not Released | Us rbearance By Lander Not 2 Waiver., Exension of the time for payment or modification
of amortization of the sum< sccurcd oy dhis Sccunty nstrument granted by Lender w any successor in nicsest of Boower shall
not operae o relzase the liability of (e onginal Borrower o Berrower's successors in nterest. Lender shall not be required o
commence procccdings agaiist ANy SUCZISSOF 1 iMert st or refuse {0 cxicnd U [Of payment of otharwise modify amoszatson of
the sums socured by this Socurity Instrumey .t by reason of any demand made by the origmal Bormower or Bomrower s sucoessors
n interesl. Any forbearance by Lender i exarolaing any nght or reedy shal) ot be a2 waiver of or preciude the excrcise of any
ngt or remedy.

12 Siccessors and Assigns Bound; Joint am? Several Liability; Co-signers. The covenants and agrecments of  thas
Secunty Instrument shali bined and benefit the succ swrs and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements il he joint and several. Any Boriower who co-sigrs this Securnity
instmument bul docs ot exccute the Note: (a) 1S co-sighutr this Scounty Instrument onty 10 mortgage., grant and convey tha
Bomrower s interest 1 the Property under the terms Sf this fecurny instrument (h) is oot personaily obhigated 0 pay the sums
secured by this Socunty Instrummentc and (¢) agrees that Lender (nd zny other Borower may agree 1o exiend. modify, forbear o
makc any accommodations wiih regard 1o the terms of this Secunty !nzrument or the Note without thal Borrower™s consent

1) L.oan Charges.  If the loan secured by this Socurity Instiumrar is subpect 1o a law which scts manunum boan charges,
and that law s finally nwcrprewed so that the inkeresi o other loan chasg os collecied or 10 be collecied in connaciion with the ican
excoed the permaned imits. then: (a) any such doan charge shall be reduced by -he amount nocessary 10 roduce the charge 10 the
poermitted hinut; and (b) any sums alrcady collected from Bommower which exteid d permitted limits wal! be refunded 10 Bofrower.
Lender may choose o make this refund by reducing the principal owed un'izs the Note or by making a direct paymant 1o
Borrower. If a refund reduces principal, the reducuon will be ircated as a partia® prepaymcntt without any prepayment charge
undcr the Note.

14. Notices.  Any nouce w0 Borrowes provided for i this Sccurity Instrument shall b¢ mven by delivering it or hy mailing i
by first class fuut unkess applicabic law ronuires use of another method. The notie shai! be /Sirxcted w0 the Property Address or
any other address Borrower designales by dotice 10 Londer. Aay notice 10 Lender shall be gican by first class ntail 10 Londer's
address statcd herein or any other address Lender designaes by notces 10 Borruwer. Any ni tice -gwovided for in this Security
Insmument shali be desmed 1o have been given 1o Borrower or Lender when givea as provided in tha: paragraph.

i5. Governing Law: Severability. Tris Sccurity Instument shall be govemned by foderal ‘aw' and the faw of the
sunsdicien in which the Property is located. In the event that any provision or claase of this Secutity Tastrument or the Nole
conflicts with applicadle faw, such conflict shal] not affect other provisions of (his Sccunity Instrument or.(ne Nowe which can be
given cffect without the conflicting provisicn. To this end the provisions of this Security Insirument and the Fiers are declared 10

e scverabie.
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. BorTower’s Copy. B ['cn EJ:%AL&W@ .Lsﬁg;lmnml. ) )
i fer of the P wcia! Interest in er. all of any ¢ { the v Or any verest i it is

. Transfer of the Pronstyor 2 ;
sold lo-lu: L\srcrcr;d wor e ﬁmcl!acia! interest m Bosmower is sodd or transferred and Borrowes 1s not a natural person) without
Lender’s poor aTitlen consent. Lender may, al its oplion. require immediatc payment in full of all sums secured by this Sccunty
Instrument. However. this opuon shall not be exercised by Lender if excrcise s proh:bited by foderal law as of the datc of this

unity [nstrument _ ) .

S Ir ?,axkr cxcrcises this option. Lender shall give Borrower nouce of accelcrason. The notice shall provide a period of not less
than 30 davs from the aate the notice is delivesed or mailed within which Borrower must pay ail sums secured by thes Security
lastrument. ii Borrowcr fanls to pay these sutns poor o the capirabion of 1his penod, Lender may avoke any remadics permitied
by this Sccunty Instrument without furiher notice of demand on Borrower. ) )

18. Sorrower's Righi to Reinstate. [f Borrower metis certain conditons. Bortuwer shall have the nght o have
enforcoment of this Securty instrument discontinusd al any time prior 1o the carlier of: (1) § days (or such other perod as
apphcable Lnw may specify for reinstatement) before sale of the Property pursuant 10 any powe” of sale contained in this Securnity
Insthament: or (b catry of a judgment eafoecing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Noie as if po acceleration had occurved: () cures any
default of any other covenants or agroements. (¢} pays al} expenses incurted in enforting this Sccunty Instrument, inctuding, but
not hmited 10, rssonable attomeys” foes; and (d) takes such action as Lender may reasonably require 1o assure that the ficn of tus
Security Insrument. iender’s rights in the Properiy ani Bormower's obligaon 1o pay the -ums socured by s Scounty
Instrument shall conunoe uschaaged. Upun reinstateinent by Bormower, this Secuniy Insttument and the obligation: secured
herchy shall reman fully effecuve as if no acceleration had occurred. However. this nght o reinauc shall not apply in the case of
accekeranon under paragraph 17, ) )

19, Sale of Nate: Change of Loan Servicer. The Note or a partial uilerest wn the Nowe (ogether wath this Socunty
Instruraent) auiy be sold onc or more tumas without prioe notice 0 Bomower. A sale may resuli in a change in the entity (known
as the "Loan Servicer”) that colkxcis monthly payments due under the Note and this Secunty lastrumnent. There also may be onc or
more changes of the Loeur Scrvicer unrclated 10 a sake of the Noie. If there 15 a change of the Laan Servicer, Barower wili be
given wniten notice of thi change in accordance with paragraph 14 above and apphcable law. The notce will siawe the name and
address of the pew uxmn Gorvicer and the address 1 which payments should be made. The nouce will also contasn any other
mfonnmazoon requued by apolicohe law.,

30. Haza-dous Sobstaries Bormower shall nol cause Or permit ihe proscnce, use, disposal. sworage. of relcase of any
Haradous Substances on of in ¢ "roperty. Borrower shall not do, nor aflow anvonce clse to do, ansvthing affcsung the Property
that s in vastabon of any Enviermyatal Law . The preceding two sentences shali not apply to the prosence. use. oF siorage on the
Propenty of wmail quanubes of Haz wiaris Substances that are generally recognized o he approprae 10 normal ressdential uses
and w» manicnance of the Property.

Bormmower shalf prompdy give “cider sniien nouce of any myespgapon, clam, demand. lawsut o7 other acbion by any
governmental or rrgulaony agency of priviie panty ivolving the Property and any Harardous Sebstance ur Enviroamemal Law
of which Bormower has actual kpow odge. )0 Brsower Jeamns, of 1< nouficd by any governmental or regulatony authonity, that any
removal or other remediation of an - Hazardous Seb<tance afferting the Property is nocessany, Botrower shal! promptly wke afl
necessary omedsal aoons in accord mce with Eny ooninental Law.

As used 1in this paragraph 20, "Hazardous Suobstances™ are those substanies defined as 1oxx or harardous substances by
Environmenial Law and the follyving substances: | gaiohine, kerosene, other flammabke or wax pouolcum products, Wk
posticides and herbwcides. valauke solvents, matenais coraming asbesios or formaldehyde, and radwcactuve maicrials. As used
this paragraph 20, “Environmental 1.aw” mcans foderal l's and laws of the junsdicnon where the Property 1s focasod that relaic
to hcalth, salety or cnvIonmenwal pr decsoa.

NON-UNIFORM COVENANT 3. Borrower and Lenocer Juril o covenant and agrec as follovw s

2i. Acceleration: Remedies. L :ader shail give notice to Borrm st prior to acceleration following Borrower's breach of
amy covemant or sgreement in this Security lnstrument tbut wc. prior to acceleration under parageaph 17 unless
applicable law pravides otherwise). The notice shall specify: (a) the 20748, {b) the action required Lo cure the deiaolt; (¢)
a date, ot fess thart 20 days rom the date the notice i given to Borroriz ., by which the default must be cured; and (d)
that filurc to cure the defauh on or before the date specified in the noti'e a2y resull in acceleration of the sams secured
by 1his Security Imstrument. foreciosure by judicial proceeding ard sale = the Property. The notice shall further inform
Borrower of the right to reinstate after acceieration and the right to assert in (/e fo "eclosure proceeding the pon-cxistence
of a defauit or any other defense of Borrower to acceleration and foveciosure. 171h. defaull is not cured on or before the
date specified in the notice, Lender, at its option, muy require immediate paymes! i full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instruw ai oy judicial proceeding. Lender
shall be ertitied to collect all expenses incurred in pursuing the remedics provided in thir | wi7.graph 21, incinding, bul not
limited to, reasonablke attorueys’ fees #nd vosts of title evidence.

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall v=.casc_this Security [nstrumeni
without charge to Bowraower. Borrower shall pay any recordapion costs.

23. Waiver of Homestead. Borrower waives all right of bomcsicad exempuon in the Propaty.

*. Form 3014 S/90
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WHE» RECORDED MAIL TO:
COUNTRYMIGE SONAING CORPOGRATION
P2 BOX 7024
PASADENA. CALIFORNIA 91109.8974

cEC PARCELID = USAA 045 56 30 94A
LOANS® £302920 ()
ESCAOW/CLOSING #. 2-04-1552 i Preparsd br: L. KINME

! 2950 OGDEN AVENUE. UMIT F
LISLE. L. 60532-

RALLOON RIDER

{Contivoval Right to Refinunce)

THIS BALLOON RIDER is made this 27 dsy of February .19 92 _andis
incorporated into ard shall be deemed 10 amend and sappkement the Mongage, Dead of Trust or Doed 0 Socurc
Debi {the “Sccurity Instrumeent™) of e samce dawe gives by the undersigned (the “Bormmower™) w0 stxure the
Borrower's Noic i
COUNTRYWIDE FUNDING CCRPORATIOK, A NEW YORX/CURPORATION
{the "Lender™ of the same daic and coverning the property described in L Sccunty Instrument and located ar

946 FOREST AYVENUE RIJER FORSE, IL 60305-
[Propxniy Adoress!

The mnterest e stated on the Note is called the "Note Rate.” The daic wf e Noic is called the "Noie Dase.” |
gnderstand the Lender may ansfer the Note, Socwsity instrument and this Rad 2. The Lender or anyone who aakes
the Note. the Socurity Instrument angt this Ridler by transfer and who is entitled 10 rXo'c pavirenis under the O 15

called e "Now Holder.™

ADDITIONAL COVENANTS.  In aldivon w the covenanis and agreements ih the Sccurmty  Instrument,
Borrower and Lender further covenant and agrec as follows (despuc anything to the coiran oconained in the
Socurity Instnament or the Noke):

§. CONDITIONAL RIGHT TO REFINANCE

Al the matunty dae of the Note znd Security Insirument (the "Maturity Daac™). 1 will be able o cl@in a new
fcan ¢« "New Loan”y with a new Matunity Date of April 1 L2022 | and wiuh an owcTest raic
oqual © the "New Note Raie™ dacmined in accordance w1th Secoon 3 below if all the conditions provided in
Sccvon 2 and S below are met (the “Conaitonal Refinancing Opuon”). if thase condibxons are not mel. | undorstand
that the Note Holder s ander no obligabon o refinance or modify the o, of 1n extend the Matunty Daic, and that
I will have 1 repay tw Note from my own resowrces o find a ender willing w knd me the money W rpay the

Nows:

2. CONDITIONS TO OPTION
1f 1 want 10 cxarcise the Condivonal Refnancing Oposon al matunt . conain condibons must be met as of the

Mazinty Dale These condibons are: (11 I musi still be e owner and occupant of the properly subject 1o the Securnity
Instrument <the "Propesty ™) (2) | must be cerrent 1o my monthly payments and cannot fave een more than 30 days
1ate on any of the 12 scheduled monthly payments ynmadiaely precedng the Matunity Daic: (3) no ien agamst the
Property (cxcept for taxes and spoctal assessmicnts 208 v due and payvakke ) other than that of the Secunity Instunent
may caisL (1) the New Note Rate cannot he more than £ percentage points above the Noic Rate; and (57 1 must make
4 written regnest 1o the Note Holder as provided in Section S below,

MULTISTATE BALLOON RIDER - Single Famiy - Fannie Mae Uniform Instirument Farm 31850 1299

COwy
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3. CALCULATING THE NEW NOTE RATE ]

The New Note Kate wiil be a fixed rate of interest equal o the Federal National Morngage Association s required
net yickl for 30-year fixed rate mongages subject © a 60-day mandatory delivery commitment, ptus onc-half of onc
percentage poim (0.5%), rounded o the nearest one-cighth ol oac percentage point (0.125%) {the "New Noic Rate”™).
The reguired net yickd shall be the 2pplicabic net yicld in clfect on the daie and time of day thal the Notc Holder
receives notxe of my clection 1 excrcise the Conditional Refinancing Option. If this roquired et yickl is not
available. the Note Hotder will dewermine the New Note Raic by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mew Note Rale as calculated m Section 3 above is pot greater than 5 porcentage points above the
Note Rate and all other conditions roquired in Section 2 above are satisfied. the Note Holder will determine ihe
amount of the monthly payment that wili be sufficicat 1o repay in full (a) the unpail principal. plus (b) accrued but
unpaid mterest. plus (¢} all cther sums § »1l) owe under the Note and Security Instrument on the Manty Daic
(assuming my monthly payments then are current, as required under Section 2 above). over the term of the Mew
Note al the New Notc Raic in oqaal monthly payments. The result of this calculasion will be the amount of my new
principal and 7actest payment every month until the New Noie is fully pasd.

5. EXERCISI'«: THE CONDITHONAL REFINANCING OPTION

The Note Holdet wili notify me at least 60 calendar days in advance of the Maturity Daic and advisc me of the
principal. accrued bie vipaid interest, and all other sums I am expecied 10 o've on the Maturity Date, The Noie
Holder also will anvise <a¢ that 1 may excrcise the Conditional Refinancing Opuon if the conditioas i Section 2
above are meL The Now Holder will provide my paymem record information, tegether with Uk name, ttke and
aldress of the person repeseriting the Noic Holdzo that 1 must noufy in order o cxercise the Conditional
Refinancing Opuon. If 1 meet £2< conditions of Section 2 above, I may eacrcise the Conditional Refinancing Opton
by noulyving the Nowe Holder ne ‘aur than 45 calendar days pnos 1o the Matunity Dawe. The Note Holeer wili
calcukpe the fixed New Nete Rate has9 upon the Federal Navonal Morgage Association’s applxable published
roquircd net yiekd e cffect on the date and Eme of day notif cation 1s received by the Note Holder and as cakulated
in Sectuion 3 above 1 wiall tien have X caleadar days o provide the Note Holder with accepiabie proof of my
roquired awnersiup, occupancy and propeny Fen status. Before the Matunty Date the Note Holder will advise e of
the new miterest rate (the New Note, \?:l-:uc). pewvershbly pay ment amount and a dawe, ume and place at which ! must
appear {0 sign any documents reguised W0 connbe the tquired refinancing. 1 understand the Noie Holder will
charge mx: reasontabk: foes and the costs associated v exerk ising the rfinance option.

BY SIGNING BELOW, Borrower aoccpis and agices 0 the tcrmms and covenants contained i this Balloon
Rider.

PAUL  LEVY

Ly g ;
—— e a AT Vi

‘CHRISTIE MIXA LEVY

A _. {Scafy
- Barromer
92355085
{Scal)
- Berrowres
—_— {Space Be ow This Line Roserved for Acknow adgmrem!
golibm'l'l TE BALLOON RIGER - Single Famiiy - Fannie Was Uniform Instrumenmt Fotm 3180 12789
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