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MORTGAGE

THISMORTGAGE (“Security lastriment™) iy givcf: Qo CMareh
19.92... The mortgagor is ... dneob L Bulehuls find Sundia 1
dneda J.ut...'.l'::».m\qv.y e (UBorrower™). This Security Tostivment is given (o

IR Cred L ) Sowhich s orgonized and eaisling
under thelaws o8 AU S L aned whos . e,
.......................... T TIARE I 1 T o3 L X AP & > s DL ERo e CLender').
Barrower awes Ledde the prineipnl sum of . fsanty Thousand, Dol l:

......... e Dollaes (1,808, 80.008.,00. 000 This debt is evidenced by Borrower's note
dated the same diteas2iisSeeurity Tnstrument {"I‘lu,}c"). which provides {or awaethly payieats, with the Tull deby, if nos
paid earbier, due and payohic pn Marveh 4. 1997 e TS Sevurity Fnstrumem
secures (0 Lender: (u) the reprymuent of the debst evidenced by the Nate, with interest, nnd all renewals, extensions and
madifications: (b) the paymert ¢f ali other sums, with interest, advanced under piragraph 7 to peoteet the seeurily of 1his
Security Instrument; and {¢) thsperformanse of Borrower's covenunty und sgreements under this Seeurity fnstrument nnd
the Note, For this purpose, Boreowir does hereby mortgage. grant and convey to Lender 1he fullowing described property
locnted in v i cererenns K e ettt e ettt e County, Blinois:

Lot 14 [u Mary I, Bloelbytariidgewoad Acren, being n nubdiviaslon of tha

Bast 466 feet and the South a06 feet of the Novthwest /4 of the Northwonst
1/4 of seetion 32, tvownshlip (32 2ioveh, range 12, eant of the thivd principal
meridian, as per plat recorded June 9, 1953 as document number 15639417,
in Cook County, [liiinols.

PIN:  18=02-100~009
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which ltas the addreess of .. L1035 M. 8oeh PL. G ange e, ,

{Stroot)
60525

Hlmois C'Property Address™);
1o Codey

TOGETIHHER Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. rovalties, mineral, o and gas rights and profits, water righls and stock and all fixtures now or
hereafter u purtol the property, All replacements and additons shall also be covered by this Security Inserommess Al ef he
faregomng ix relferred toan this Security Instrument as the “Property.™

Borrowrr Covesasts thy Borrower is lawlubly seised ol the esiate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, cacept for encumbrances of record.
Horrower warrants and will defend generaly the titte (o the Property against all claims and demands, subject 1o any
encimbrances ol record

THES SECURHEY INSITRUMENT combities uniform cavennnts for nutionnl use and porsuniform covenants with
Fenited variations by jurisdicton to canstitute a wenforin security istrament covering read property.
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UNIFORM COVENANTS,  Borrower and Lender covennn) and ngree us follows:

1. Payment of Principal and Interest; Prepayraent and Late Charges.  Botrower shall promptly pay when due
(he priticipal of and imterest on the debt evideneed by 1he Note and any prepayment and Jate vhat ges duc undet the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o wintten warser by Lender, Borrower shall pay
to Lender on the day monhly poymenis are due under the Note, unti) the Note s pind i fubloa sum ¢ Funds™1 equal 1o
one-twelfth of: (a) yearly Ubes and assessments which may attamn prorty over s Securily Instrument: (b) searly
leasehold paymemts or growind yents on the Property, oFany, o) yeath hazatd msatance prenumes, and () w.uh
mortgage insurance premivmy, if any. These items are valled “escron iems © Dender oy estimate the Funds due on the
busis af corren) data and ressonpble estimates of futuie eserow iems

The Funds shul) be held in an institation the deposits ar acecunts of which e insured o guaranteed by a federal o
state agency (including Lender if Lender is such an wstitusion), Lender shall apply the Tunds o pay the eserea ptene

Lender may not churge for holding und applying the Funds, snalyzing the account mg senfyving the escrow sicis, uitdess
Lender pnys Borrower interest on the Funds and apphicalle fow permits Lender 1o make such o charge. Bortower and
Lender may agree in writing thut interest shall be paid on the Funds. Unless any agreement i msde or applicstdie law
requires interest to be paid, Lender shull not be required to pay Borrower any interest or entnings on the Funds, Lender
shall give to Borrower, without charge, #n annual accounting of the Funds showmg credits and debits 1o the Funds and the
purpose for which each debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by
this Security I7strument,

If th2 amount of the Funds held by Lender, together with the future manthly paymenis of Funds payable prior to
the due dates of thic escrow items, shall exceed the amount required 10 pay the escrow frems when due, the excess shall be,
oL Bosrower's upl‘.m, either promptly repaid to Borrower of credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds hald by Lender is not suffficient 1o pay the escrow items whea due, Barrower shal) pay 1o Lender any
amount necessary 1o meke up the deficiency in one or more paymenis as tequired by Lender.

Upon payment i V11 of afl sums secured by this Security Instrument, Lender shull promptly refund 10 Borrower
any Funds beld by Lender. it vader paragraph 19 the Property is sold or acquired by Lender, 1 ender shall apply, no later
than immediately prior to th sile of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit against t":c'sums secured by this Security Insirument.

3, Application of Faymentr, . Unless applicable law pravides otherwise, all paymenis seceived by Lender under
paragraphs 1 and 2 shall be applied: fiis: 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable under'puraeraph 2; fourth, to interest due; and hust, 10 principal due.

4. Charges; Llens, Borrower shall jay al) taxes, assessments, charges, fines and impositions attributable to the
Propernty which may attsin priority over_this Security lastrument, and leasehold paymenis or ground rents, if any,
Borrower shall pay thesc obligalions in the naniier provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed peynient. Borrower sha)) promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1If Borrower mabes/these payments directly, Borrower shall prompily furnish 10 Lender
receipts evidericing the peyments,

Borrower shnll promptly dischurge nny lien whira tas priority over this Security Instrisment unless Borrower: (a)
ngrees in writing to the payment of the obligation secused by the Hen in o manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends ngainst enforeement of the liendn, legal proceedings which in the Lender's opinion operate to
prevene the enfarcement of the lien or forfeiture of any pari-afahe Propeny; or (¢) sceures from the holder of the lien an
pgreement satisfactory to Lender subordinsting the lien 1o thisSacuerity Instrument. )1 Lender determines that sy part of
the Property is subject to a lien which may attwin priorily over s Secaity Instroment, Lender mny give Borrower
notice identifying the lien. Borrower shisdl satisly the lien or tske oficar/tnore of the setions sel forth nbove within 10 days
of the giving of notiee.

8, Hazard Insursnce,  Borrower shall keep the improvements noe existing or liereafter erected on the Property
insured against doss by fice, Mazacds included within the lerm Vextended coserage!” ning any other hazapds for which Lender
requires insurance. This insurance shall be maintained in the amounts ano Jorthe periods that Lender requires. The
insurgnce carrier providing the insurance shal) be chosen by Borrower subjec! v Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shal) be scceptable to Lender and shal¥inciude a standard morigage clatse.
Lender shall have the right 1o hold the policies and renewals, 1f Lender requires, Borrow@i shall promptly give 1o Lender
all receipta of paid premivms and renewal notices. In the event of loss, Borrower shall gave prompt notice 1o the insuratice
carrier and Lender. Lender sy make proof of lass if not made promplly by Borrawe;

Unless Lender and Barrower other®ie agree in wntimg, insurance proceeds shall be apolisid fo restoration or repair
of the Properiy damaged, if the restoration or repair is economically feasible and Lendes's securiiy s nol lessened. 11 the
cestorntion or repair is nol economienlly feasible or Lender’s security would be lessened, the insuriice proceeds shadl be
applied 1o the sums secured by this Sccurity Instrument, whether or pot then due, with nny excess (paid 1o Borrower, I
Harrower abantdons the Property, or deey noy soswer wilhin 30 days a notsee from ender that the insisahee enrrier has
offered 1o settle o clsim, then Lender mny collect the insurnnce proceeds. Lender may use the proceeds (o5 epair o1 reslore
the Property or to pay sums secured by 1his Security Instrament, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments., If
under paragraph 19 1he Properly is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling,
from dumage (o the Property prior 10 the acquisition shall pass to Lender to the extent ol the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Ps eporty; Leaseholds.  Borrower shall not destray, damage or substantindly
change the Property, allow the Property 10 deteriorale or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee sitde shal) not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insicance, I Hoveower fds 1o preelorne the
sevveriaris and agreements contained in 1his Securnily In\llumcnt or there ma lega) procecding tid many s licanly aflecd
{ender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation o 10 enforee laws or
regulations), then Lender muy do and pay for whatever is necessary o protect the value of the Property and Lender’s vights
in the Property. Lerder's uumm may include paying any sums secured by i lien which has priority over lhn. be
lnsiru Lppe S y/ ] au qmyg ‘feeaand cnering on thc l‘ropcﬂy ;o mak re i i
. ; does novtiave todoso. ir

W Gnu A sbumd by Lender unkur ﬂﬂs paragraph 7 shall become -ddiﬂonsi et of Burmwsr kechired b
Securily Tnstrumens. Unless Borrower snd Lender srer i other tesms of payusent, thest wanopnie sl be i s ﬁlw,w
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