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MCRATGAGE

THIS MORTGAGE, Is made Llhis 27 day of Lot gngy 100
betweoen the Dorrower, a AUL A BROWN & KERNNE T BROWNL L
HUSBAND  AND WIEFE

TS DRTE IR A RIS 101,00
* NEMAS PALLA DL BROWBNIELL L 4 R SN T VR RS AL

-,
IR DA BRerei- e it R

(horoln "Borrcwer'), Whora 2daress |s
A0Add W, GRENSHAW
CHICAGO . 14 G062 4

and tho Martgages,

Soars Cansuraer Flnanclal Cerporation of Dolawary

o Delaware Corporation, whoso addrosa Is: 25690 Lake Cook Roed, Sulte CL—A, Rlvorwoods, IL 80015 (heraln
“Lander”)
02153117

WHEREAS, Lender ond Borrower have erlored Into an Account Agreement and Disclosure
Statement (the "Agreement”) pursuant to which Lender has ugreed from time to time o mako loans to Borrower
under an errangement whereby Borrower moy borrow, cepay and borrow agein during tho term of the
Agreamaent.

BCRROWER, In consldoration of the Indobtedness ‘arnrein recltod and the morigngo horein croated,
Irrovocably martgages, grants and convoys to Lendor tho tollowiny describad property located In the County of

COOoK . State of lllinals, with MORTSACE COVENANTS:

LOT 30 4t B1LQCK @ 1t 12TH SIREET LaMD ASSOCTATION SuBSIVISION OF BLOCKS 1,
b, B_ANG O 1IN PARTITION OF AT DART OF (vt TAST 1/2 QR THE SOUTHEAST 174
LY ING SOUTH OF THE CEMIER OF BARRY POINI ROAD (EXCEDR] T NORTH 20 AGRES
THEREOF ) OF SECTION 15, TOWNSHIP 34 MNORTH, RANGE 13 FASI G THE THIARD
ERINCIPAL MERIDI AN IN_COGK COUNTY, 1LLINOIS,
TAX _PARCEL NO: 16-15-424-023

witlch has the nddress af AQGdd W. GRENSHAW

‘Number and Stresl
CHICAGD, 1L 50624 {herein "Property ‘Addrass®);
(Clty, State and Zlp Code)

AMOUNT SECURED: Twonty Six incusancd and (/7100

] 26000, 00

TOGETHER with all the Improvements now or hereafter erected on the property, and all
easements, rights appurtenances, rents

{subject however lo tho rights and oauthoritles glven horeln to Borrawer lo coliegt and apply such ronts),
roysities, mineral, cll and gas rights and profits, waler, wator rights, and wator stock, and n)l fixtures now or
hereafter attached to the property, all of which, Including replacements and additlons therelo, shall be deemead to
be and reamaln a part of the property covered by this Maorigage; end all of the foregoing, together with sald
propertly (or the lessehold estate If this Mortgage Is on a leasehold) are hereln referred to as the “Properiy”;
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TO SECURE to Lendor (a) the rapayment of oll indobtodnoss due snd to bocome duo undor
the lerms and condiions of the Agreement and Disclosure Slalement (the “Agreoment’) exoculed by
Borrowor and datod tho samo doy as this Marlgngo, and oll modifications, axtonsions end ronownls thercof,
which Agreoment provides thot Londer shall make odvancos to Borrower of a revolving noture oand tha!
such ndvances /may be made, ropald and romade from time to time, subjoct to the limitation that tho totsl
autslanding principal balance owing at any ono time under tho Agrooment { not Including flnance charges
thorean ot a rate which wil vary from time to time, nnd othor fees and wlhar chargos which may from
time to time be owling undur tho Agreomont) sholl not exceed thoe Amount Socured doslgnated on tho flrst
page of this Martgagoe; (b} the poymont of ol other sums odvancod in nccordnnca herawith to pratect tho
aacurlty of thls Morignge, with financy chargos thoroon ot the varinble rato descrlbed In the Agronment; (c)
the performance o the covonants and agreomonls conlalnad hereln and [n tho Agreomenl; ond (d} any
future ndvances made by Lender to Borrower pursusnt to poragraph 6 of this Mortgage (horeln "Futuro
Advancos®).

Any zefersnces |n this Martgage to tho “Note" shall be deomed to refer to the Agrosmont,
and ony references~—In this Moartgage to notes and pramissary notes sholl Include loan agroemonts, ns
applicabla. All referarirs to Intereat shail be doomed to Include finonco charges.

Baorraower (wav/enants that Borrawor is lawfully selizod of tho ostate horeby conveyed and hos
the right to morigage gran’ end convoy the Proparty, thol the Property is unencumbored, sxcept for the
oncumbrance3 of rocord approved by Mortgsgeo, oxcept ns provided In paregraph 3 heraof, and thet
Borrawer wii ~arrant and defoid genernlly tho thie to the Proporty against all claims end domands, subjoct
ta oany declarations, ensomonts or-vastrictions distod In » schodulo of oxceplions to coverage In any o
Insuranco pollcy Inaurlng Lender's Intoraat In tho Proporty.

COVENANTS. Ooarrowor ¢nd Lendor covenan! and agroo as follows:

1. PAYMENT OF PRINCIPAL, AND INTEREST. Borrower shall promptly pey when duo tho
principai of and Interest on the indebtodnoss evidsnced by the Agreomant, and tha principal of and Interost
on eny Future Advancos soccurod by this Morigrin

2. APPLICATION OF PAYMENTS. Uilosy spplicante faw provides othorwise, alt paymeonts
recelvod by Lender under thy Agreement sand porograch 1 heroof shall he eppllud by Londor first {In tho
order lender choaqaes) lc any hnanca chargos, calastion costs and othor chargos owling undor tho
Agroemant or this Martgage, second, 10 the principal payaebla under tha Agroamant.

3. CHARGES: LIENS. Barrowor shall pny all tnruz, asseasmonts and other chargos, fines and
Impasilions ottributable to the Praperty which may altain priovity over this Marlgage (oxcluding the len of
any mortgego or dood of trust encumbeoring tho Property that-ia pries [n cight or In tme *Prlor Mortgagoe®
to this Martgage and that has been approved by Lender), and loasohold payments or ground ronts, If any,
by Borrower making paymant, when due, diroctly to tha payee thereof/ Barrower shall prompily furnish to
Lender all nolices of amounts due and when Borrower makes poymoil dlroctly, Borrowaer shall promptly
furnish lo Lender racolpts ovidencing such payments. Borrower shall promyily discharge sny lion which has
priority aver this Mortgoge (excluding the lien of any Prlor Mortgags), provizied lhat Qorrowoer shall not be
ruquirod to discharge any such Hon so long as Borrawer shall {a) ngreo in‘wrtiing to the paymont of tho
obligatlan secured by such llen tn & mannor acceplable 1o Londer, or (b} In gowd! falth contest sueh llon by,
or defend enforcement of such lien In, legal procoedings which operste lo pravon? the enforcemont of the
llen or forfailure of the Property or any part thereof, ar {c) secure from the holder n’ such priar llen an
sgreement o farm satlsfactory to Lendar subordinating such llen o thls Moriougs. Any defaull by
Borrowar under the terms of any Prior Mortgage shell constitute n dofeult under this Mo/ (asge.

Borrowor shall nol enlor Into any agroement with the holder of any Prior Mofiaage by which
the Prlor Mortgage or tho Indebtednoss securad by tho Prlor Mortgaga la modlflod, amendud, uxtondet or
renowod, without the prlor wrltton consent of Lender. Borrower shall nelther roquest nor accepl any
future advances under ony Prlor Mortgage wlthcut the pricr written consaont of Lender.
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4. HAZARD INSURANCE, Borrowoer sholl keep the Improvemuonts now exisilng or horeaftor erected
on the Properly lasured against loss by flre, hazards Included wilthin the term ‘“extendad coverage,” and such
other hazards as Lender may require and In such amounts and for such perlods ae Lender moy raquire. Unless
Lender In writing requires otharwise, the policy shall provide Insursnce on a replacoment cost basis In an amount
nat less than that necessary to comply with any coinsursnce percentage stlpulated in the hezard Insurance paticy.
The amount of caverage shell be no loss than Borrower's credit Iimlt under the Agraomont plus the full amaount
af any superlor llan on the Proporty.

The Insurance carrler providing Insurance shull bo chosen by Borrower subjoct lo approvel by
Lender; provided, that such approval shall not be unrsasonably withhold. Ali promiums on Insurance policies shall
be pald by Borrower maklng payment, when due, directly to the Insurance carrler.

All insurance policles and renewals thereof shall be in form acceptable to Lender and shall Includo
a standard mortgage clause In favor of and In form accepieble 10 Lender. Lender shs)l have the right 1o hold tho
pollcles and renewals thereof, ond Borrower sholl pramptly furnish o Lendor all renewal notices and all rocoipis
af pald premiums. ln the event of loss, Borrower shall give prompt notice to tho Insurance carrler and Londar.
Londer may moke proof of loss If not made promptly by Borrowor.

Unless Lender and Borrower otherwise agree in wrlling, Insuranco procnoeds shall bo appliod to
restorstlan ar repaic.of the Property damaged, provided such rasiorsilon or ropelr s oconomically fonsiblo and
the sacurlly of th's Martgage [s not theroby Impatred. If such resloration or ropalr is not economlically foasiblo
or If the agcurity of zhls Mortgage waould be !mpalred, the Insurance procoeds shall bo applled o 1he sums
socurod by thls Morigoge, with the excess, If any, pold to Barrower, It tha Proporty Is shandaned by Borrowar,
or if Barrower falls ta.lesoond o Lender wlithin thirly (30) days from ihe doto notice Is mallsd by Lundor to
Barrower thet the Insurunca carrier affers to sottlo n claim far Insurnnce benefits, Londer is authorizod to
cotiect and apply the Insurarua praceads al Lender's option eithor to restoratlon or ropalr of tho Property or 1o
tho sums socurad by this Moityacea,

Unless Londer and '*urrower otherwiso agree in wrlting, such application of procaeds (o princlpal
shall nat extend or pasipone tho dus-date of the paymonts roforred o In poragroph 1 horeof or chango tha
amaunt of such payments. If uador pssafraph 17 hereaf the Proporty ls scquired by Londor, all right, thlo and
Interost of Borrower In and o any Insurancs pollcies and In and 10 tho procoeds thoreof rosulting from damago
to the Proporty prior to the sale or scqulsition shall pass to Lendor to the oxtent of tho sums sucurud hy Ihis
Mortgago Immadiately prlor ta such gale or=orudelllen

5 PRESERVATION AND MAINTENANCSE OF PROPERTY, LEASEMOLDS; CONDOMINIUMS; PLANMED
UNIT DEVELOPMENTS. Borrowor shall keop the rFriparty In good ropslr ond shall not commit woste or parmit
Impairment or detertaration of thu Property and shal comnly with the provislons of sny lopso if thin Maoripage Js
on o leasphold. |f this Morigage Is on & unlt In 8 colidoninlum or 0 plennad unit devolopmont, Borrowoer shall
porform ali of Borrowar's obllgations undar the daclarsilar-or covenants grosting or governing the condominium
or plannad unit deveiopment, the by-laws and rogulstions ol the condominlum or plannod unit dovelopment, and
constituont documents. 1 a candominlum or planned urlt divelopmont rlder s oxoculod by Borrowor bsnd
rocarded logether with this Morigage, the cavonants and ngrzomonls of such rltor shall bo Incorporatsd into
and shall ameond and supplament the covanents and agreemante’ =7, this Morignge ns If tho ridor worp b pert
haroof.

6. PROTECTION OF LEMDER'S SECURITY. It farrower fulla 1o porform  the covanants and
agroaments contained in this Moartgage, or {f any actlon ar procoeding-lr” commuoncod which matorlally nfforis
Landuer's Intarest In the Proporty, Inclucling, bul not (Imied to, ominent domn'r, inbalvancy, cado onforcomant, or
nrrangemants or procoedinga tavolving o bankeupt or docadont, thon Lender, At ander's opllon, upen ptlee b
Borrower, may make auch apponrances, disburso such sums and take such &yiivn as is nocossary to proloct
Lendor's interasi, including, but not limited to, disbursemont of roasonable stluracys' foes and ealry upen the
Property to make repsirs. If Lender required mortgago Insurance as o condltion of maklng tho loan socurad lay
this Mortgzgo, Borrowar shail poy the premiums required to malntaln such Insuranco i sifoet untll auch timu no
the requirement for gsuch insurance torminates in sccordonce with Barrowar's and lLondoria syritten ugroemont or
applicable law,

Any amounts disbursed by Lender pursunnt to this paragraph 8, with inlarest thorcon, shell become
additional Indebtedness of Borrowser securod by this Mortgege Unloss Barrower ant Londe’ rgrow to other
tarms of paymsnt, such amounts shall bes paynbie upon notice from Leonder {0 Borrowor raquasting paymen!
thersof, and shall boar intarest from i{he dale of disburasement at the rato poyable from timo to Ume on
outstonding principal under tho Agroement unless payment of Intorast at such rato would bo cantrary o
spplicablo law, In which evenl such amounts shall boar intarost at tho highost rate porminsiblo undor applicablo
law. Nothing conlained in this parngraph 6 shali require Londor (o Incur noy uxpense or taka ectlon haroundar,
Any action taken by Lender under this paragreph & shell not curo any hroach Borrowor moy have commillod of
any covenant or agreement under this Martgage.

7. INSPECTION. Lender may make or cause to be made reasonable entrles upan and inspactions of
the Property, provided that Lender shall glve Borrawer notice prior to any such inspeclion spotifylng ronsonable
cause therefor reolated to Lender's Intarast In the Property.

8. CONDEMNATION. The procoeds at any award ar claim for domages, direct ar cangoquantlal, In
connectlon with any condemnation or other taking of the Properly, or part thereof, or for conveynnco in llgu of
candemnation, are hersby assigned and shall be paid to Lendar,
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in the event of a total taking of the Property, the proceeds shall be applled to tha sums secured
by thls Mortgage, with the excess, if any, pald to Borrawer. In the event of a partial taking ot the Property,
unless Borrower and Lender otherwise agree In wrlting, there shall be applied to the sums secured by this
NMortgage such proparlion of the proceeds as !s equal to that proportion which the amount of the sums
sscured by thls Mortgege Immediately prior to the date of taking bears to the fair markat value of the Property
immediately prier 1o the date of laking, with the balanca of the proceeds pald to Borrower.

If the Property Is abandoned by Borrower, or If after nolice by lender to Borrower that the
candemnor offers to make an award or settle a clalm for damages, Borrower falls to respond to Lender within
thirty {30) days after the dete such notlice Is molled, Lendar la authorlzed lo collect and apply the proteceds, a!
Lender's option, elther to restoration or repeir of the Properly or to the sums secured by thls Mortgage.

Unlass Lender and Borrowaer otherwiss bngreo In writing, osny such applicatlon af pracesds o
principal shall not extend or postpone the due dote of the monthly payments reforred to In paragraph 1 heroot
or chenge the amount of such payments.

9. BORROWER NMOT RELEASED. Extension of the time for payment or modification of amort/zation
of the sums sscured by this Mortgnge or relsase of any security for the obligations secured hersby, or sny
other amendmen! to the Agroement or thls Marlgage gronted by Lender to Borrower or to ony successor In
Interest of Borrower, shall nol operslo ta release, in sny inanner, the liabillty of Borrower or Borrower's
successors, as the cose moay be. Lender shall not bo requirod to cammence procoedings against any successor
In lntereast of Barrowar or refuse 1o extend timo for payment or atharwise modlfy amortlization af tho sums
secured by this Morigase by reason of any domand mode hy the criginal Borrowoer or Borrower's succassor in
interast.

10. FORGEAWAPNCE BY LENDER NOT A WAIVER. Any forbonranco by Londer In exurclalng any tlght
ar remetly hersunder, or othorwine atlorded by applicahle law, shell not be » walver or proctude the oxerclise
of any such right or remedy.” THe procuromont of insurance or the payment of taxes or other liens or charges
by Lender shalt not be o walver af-i.ender's right 1o accelorate tho moturlty of the indobledness secured by this
Marigaga.

11 REMEDIES CUMULAT!/VE, Ail remedios provided In thla Mortgage are distingt ond cumulative to
any other rlght or remedy under this /Martgage or afforded by taw or equity, end moy ho oxorclsed
conecurrently, indapandentiy or guccosslvoily.

12. SUCCESSORS AND ASSIGHS ) BOUND, JOINT ANDO SEVERAL LIAGILITY; CAPTIONS. The
covanants and agreemenis heroln contalnod shall fzind, and the rlghls horeunder sholl Inure to, tho respective
successors and nsslgns af Lender and Beorrowe!, subjoct to the provisions of paragroph 18 haroofl. Al
covanants and agreoments af Borrower shall bo joint/ana sovoral. The coptions and hoadlngs of tho parsgrophs

of this Mortgege nro for convenlonce only and are nooto be usoed to Intorpret or dofine tho provisions haroof.

13. NOTICE. Excapt for any notico requirod urdes applicoble law to bo glven In anothor mannor, (o)
any natlce to Borrower provided in this Marigage shall Lr  viven by porsonnlly dollvoring such notice o
Borrower or by mailing such nolice by firs! cinss mail oddressae 1o Borrowor st the Property Addross or at
such other address as Borrowor moy dosignate by naotice to Lender. ns provided haoreln, and (b} any nolico to
Lender shall ba glven by first class maolt o Lender's address siaiga horeln or 1o such other oddrouss as Loender
may deslgnate by nolice to Borrawor ss provided horoln, Any notlch provided for In this Mortgage ahall he
deomod to have heen glven 1o Borrower or Londer when glvan In tho raenroer designatod horeln.

14. UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILITY: Tale form of Marigage combines
uniform covenants far natlanal use and non—uniform covennnta with mited varlitlens by Jurisdiction to constitute
p unlform martgege covering real property. This Mortgage shall be guverned Ly ‘ha law of the Jurlsdiction in
which tho Proporty 1s locested, oxcept to the extent preemptod by fodoral law. In th3 ovent that any provision or
clauso of this Mortgage conflicts with appllcabla low, sueh conflict shall not aftoci” oiher provislons of his
Marlgage which can be glven effect without the conflicting provision, and to thls it tha provisicns af this
Marcignge are doclared to be saverablse.

15. BORROWER'S COPY. Borrovor shall bo furnished with n conformod cogy of the Agreemaent
ond thls Morignga at the timo of axacution or sfter rocordation heroot.

16, TRANSFER OF THE PROPERTY. If Borrower tranafers any or all of the Praperly or any Inturogt
in It, or Horrower ogroos to soll ar othorwlso tranafar or asalgn Qorrawar's rights in the Propoerty, Londor may,
at Lendor's option, doclaro all tho sums socured by this Mortgage to be Immedintoly due and paynble,

17. ACCELERATION, REMEDIES. Upon Borrowor's breath of pny covnannl ot agreomont of
Barrower In this Mortgoage, Including the cavenanis to pay whan due ony surna securod by (hls Marlgage, Londor
prior to accoleration ahall glive notice to Borrowar as pravided tn parsgraph 4 horont spocifying: {1 the broeach;
{2) tho action requirad 1o curo such broach; (3} a dote, not losa than 1Q days from the daln tho notlee Is malled
to Barrawar, by which such broeach must be cured; antd {4) that follure to curo gsuch broach on or hofore the
dato specitiod |n the notlce may result |n necoloration of the sums socured by thin Mortgege and sals of tho
Property. Tha nolice shall turther Inform Borrewer of tha right to rolnstote after acceloration and the right lo
bring a court action to assort the nonexistsnce of a defeult or any olher delense of Borrower o accaleration
and sale. |f the breach Is not cured on or bafore the date
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specified in the notice, Lender, at Lender's optian, may declare sll of the sums secured by this Martgage to be
Immaediately due and payable withoul further demand and may Invoke any remedles permitied by applicable law.
Lender shali be enlitled to coliect sl ressonable costs and expenses incurred In pursulng the remedles provided
in thls paragraph B, Including, but not limited to, reasonable attorney's fees to the exient permitted by law.
Lender shali publish the notlce of sals and the Property shall be sold in the manner preseribed by spplicable faw.
Lender or Lender's designes may purchase the Propertly at any sale. The proceeds of the sale shall be applied In
the following order: (a) to nll reasonable costs and expenses of the sale, Including reasoneble attorney's foes lo
the extent permitted by law and costs of tille evidence; (b) to all sums secured by this Mortgage, and (c) the
excess, |f any, to the person or persons legally entitied thereto.

18. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionst
sacurlty hereunder, Borrower hersby assigns to Lender the renis of the Property, provided that Borrower shall,

prlor to acceleration under paragraph 17 herecf or abandonment of the Property, have the right to collect and
retaln such rents as they hocome due and payablo,

Upon acceleratlon under paragraph 17 hereaf or asbandonment of the Property, Lender, In person,
by agent or by |udiclally appolnted recaiver sholl be santilled to enter upon, take possassion af and manago the
Property and to coliect the rents of the Properly Including those past due. All rants collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and coliection of rents,
including, but not limitad to, receiver's fees, premlums on recelver's bonds and reasonable attorneys' fees, and
then to the sums sacured by this Mortgage. Lender and the recelver shall be llable to account only for those
rents actually received:

19. RELEASZ, Upon payment of all sums secured by this Martgage, Lender shall discherge thls
Mortgage without cost to dorrower. Barrower shall pay all costs of recordation If any.

20, REQUEST FCR-NOTICE. Barrower requests that coples of the notlce of dafault and notlce of
sale ba sent to Borrawaer's address, which Is the Property Address.

21 WAIVER OF HOMESTEAD. Borrowoer waives all right of homeatead exemption In the property.

22. NO MERGER. There shuil be no merger of the Interest or estals created by this Mortgage writh

eny other interest or astate In the Property a! any time held by or for the benatfit of Lender In sny capacity,
without! the prior written consent of Lende, ‘
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IN WITNESS WHEREOF, BORRCWER hes exocuted this Mortgage under Seal

(j / ) )

i S :
1 ¢ (&o«é\ M s Wﬂw
| PAULA BRQ«: KENNETH BHOWNLEE

! XY M
. /

NKA I’AUL l/ BROWNLER

X /( //4- sz / /z o ey < é&t&wra %ﬁ%ﬁ&.)

Wllr*pss Witnaess
STATE OF ILLINOIS, /). (il County ss:
On this 5 Ao day of PR C A /TP 2 betors me,
- porsanally appeared /{f’-’,z/,q/é' AL v /5;’414,/.(.',-/ ,(7;( 2 WAL @ g UL Q{L))([ rﬁg SITRY 7
acknowledged the foregeoing Instrument to-he o<

free act and deed.

4 Wlinszs my hand and official seal.

Slgnatira 4 //,, PR, )/_’// /{ ,({_‘____,,---

R T TR
i S 1

f FA P .
Y o ; o s &K t“VS
¢ FIER NS ; Rame {Typew or falod]

Y e e g e # st d

(Reserved for officlal seal) My commission explres: _L’,"f///ﬁ’.;,.

(Space Below This Line Reserved For Lender and Recordar

\)r/qa "\‘ lt‘l
a -

This s trumaent swivy (ool 1y
Cheryl Livingstan
Reglianal Finance Manager
Sears Corcumer Financial Corporalign
26500 takc Cook Rd, CL-
Riverwcods, 11 G60OD1H
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