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MORTGAGE

THIS MORTGAGE, is made thls K8 doay of Jsnunry
batwaen tho Borrowor, GEORGE _F SCHUDNECY, & CAROL 3 STHURECK
HUSBAND & W

[Roraln Horrawor'f, whosy addrous (o
120 BRAMCHWOOD DR
SCHAUMBURG 1| (3193

and the Morigages,

Sears Corsumer Financlal Corporation of Delaware

n Dalnw’ara Corparation, whose address is: Z5UC Lake Cook Road, Sulte CL—A, Riverwcods, IL 80015 Mereln
"Lender”

WHEREAS, Lender and Borrowar have-wntored into an Account Agreement and Disclosure
Statemant (the “Agreemsant”) pursuant to which Lender e agread from time to time to make loans to Borrower
under an arrangement whereby Borrower may borrow vepay and barrow ageln durlng the term of the
Agresmant.

BORROWER, In consldoration of the indebtodnoaz barnln reclted and the moripage hersin created,
Irrevocably mortgages, grants and conveys to Lendor tho followlic doacrlbed property {ocsted in tho County ot

CO0OK , Stale of lllinais, with MORTEOAGE COVENANTS:
LOT_267 1IN TIMBERCRHREST WOODS UNIT B, BEING A SUBDINVIS OGN 1T THE SOUT H-
EAST 174 OF SECTION 2t aMD THE SOUTHWEST 1/4 OF SECTIOMN 22  DOTH N
TOWNSH IR A1 NORTH, HANGE 1) FAST OF THE [THIRD PRINCHI AL METRTODTAN, TN
COOK COUNTY, TLLINOIS, ACCOMOTEG (0 P AL LEWHEON OGO D AN DOCUMENT
MUMBER 2043205940 1M THE RECORDER S OFE TCE QU GO COUNTY LYINUES . AND
HEGISTERED AS DOCUMENT NUMBER 2300643 IN THE QFFI1CE OQF THE UGS TIRAR DF
TITLES, 1N COOXK COUNTY, JLLINOIS. Tax PARCEL NO. :072-22-306-030

whizh has the address of 129 BRANCHWOOD DR j

{Number and Strest)

SCHAUMBURG, L £0193 {hereln “Propariy Address”;
{Clty, State and Zip Codal

AMOUNT SECURED: Six!vy Tlhousand and 07100 92353419

€] 650000 00

TOGETHER with all the improvements now or hereefler erected on the properly, and all
easemaents, rights appurtanancss, rents

{subject however to the rights and authorities givan hareln to Borrower 1o coltect and appiy such renta),
royaitles, mineral, oll and gas rlghts and profits, wator, watnr rights, snd water stock, and all fixturee now or
horeafler stlached to the property, all of which, Including replacemsnta and additions thersto, sheli be doamed lo
be and remain a part ot the property coversd by this Mortgage; snd all of the foregolng, together with sald
praparty (or the leasshold estate If this Mortgage is an o leasehald) are herein referrod toc as tha “Property”
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TO SEGCURE to Londer {a) tho ropaymont of ol Indablodness due ond 1o bocome duo undor
the terms &nd caonditlons of the Agrooment and Disclosuro Statemont (the "Agreamant”) axecuted by
Borrowor and datod tho samo day as this Martgage, nnd all modifticellons, oxtoenslons and renawnls thereof,
which Agraemont provides that Lender shall meke advancos toc Borrower of a rovolving nature snd that
such advances mny be made, ropald and remade from limo {o time, subjoc! to the limitetion that the tolal
outstanding princlpal Lalsnco awing ot any onu timoe under the Agreomont ( not Including finange chargos
thoreon at a rato which will vary from limo 1o time, and othor foes and other charges which may from
fime to time be owing under tha Agrecompent) shall not excued the Amount Socurod designated on tha first
page of lhis Mecrtgago, (b} tho paoyment of all other sums ndvanced in accorganco harowith to protect the
securily of thls Martgagse, with financo charges theroon st the variable rote deactibod In the Agreemaent; (c)
tha performance of the covonanis ond agresmenis contelnod horsln ond In tho Agreemenl; and {d) eny
future adu;ancoa mado by Londer to Borrownr pursusnt 1o paragraph 8 af thls Mortgage {herein "Futuro
Advancps').

Anyreforencos in this Mortgngo to the “Note® shail be deemod to rafar to the Agroamani,
and any roforonces - in this Mortgope to notos nnd prominsory notes shall Include loan agreemonts, po
applicablo. All reforencia to Interost sholl bo doemed to include flnanca charges.

Borrower cnvonants that Barrower Is iawfully solzod of tho ostalp hereby cenveyed and has
the right 1o martgage glan. and convey the Properly, thet the Proporty Is unoncumbared, oxcept far tho
ancumbronces of rocord rppiaovad hy Mortgagoee, oxcept ns provided in peragraph 3 hereof, and that
Borrawer wlill warrant and dafead gonorally the Lile 1o the Proparty against sll clslms snd dumends, subject
to any doclarallons, sasomoentsor restrictions listed In 8 schodulo of uxcoptlons to covorage In ony lltle
Insurance palicy Iinsuring Lendar's 'aturest In tha Property.

COVENANTS. Borrowar anZ-lendor covenant sng ngres as follows:

1. PAYMENT OF PRINCIFAL-AND INTEREST. Borrowar shall promptly pay whon due the
princlpal of and intarest on the Indehledness nuldenced by tho Agroemont, and tha principal of und intorest
on sny Future Advances sacurod by this Morigsgr:

2. APPLICATION OF PAYMENTS. ‘Unizzxy applicablo law provides othorwisn, all paymanita
recelvad by Londer undar tho Agroamant and parajjrapy 1 herootf shall ba applled by Londoer firat {in the
order Lendar choasesl to any financo chargnns, oxllazction conls and athar chargos owing under the
Agroomant or thin Morlgage, socond, to the princlpal fevabdo under the Agraomoent

3. CHARGES: LIENS. Barrawar shell pay all {7dou,_assosamonts and othor chargos, finos nnd
imposittong attributable to the Proporty which may atlain pricriy over Lhls Martgage (excluding tha lian of
any mortgage or doed of trust ancumbering the Praperty thot I _=vlor In right or In time (*Prior Mortgege®)
to thls Mortgage ond that has boen approved by Lender), and loagehuld payments or ground rants, If any,
by Borrawer making payment, when due, directly to the peyss therpcf. Rorrawer shail promptly furnish to
Lender ali notices of amounts due and whuen Borrowor mokes payriont directly, Borrower shail promptly
furnish ta Lendar recelpls evidencing such peyments. Borrower sheoll priomptly dischargo any len which has
priority over this Mortgage (oxcluding the lien of any Prlor Mortgege), providzd thot Borrower shall not be
roagquired to discharge any such lien so long as Borrower shall (a) sgree in/ wilting to the payment of the
abligation secured by such llen In @ manner acceptable to Lender, or (b} In good faith contest such lien by,
or dafend anfarcament af such lien In, legel proceedings which oporate to prevsnt the onforcament of the
llen or farfelture of the Propoerty ar any part theroof, or (c) secure from tha haldar of such pricr ffen an
sgreement in torm satisfactory to Lender subordinating auch llan lo thls Modtpips Any dafault by
Borrower under tha torms of aay Prior Mortgege shall constitule o dofault undor this Mioltgage.

Borrower shall not entar into any agreement with the holdar of eny Prlor Morioage by which
the Prior Mortgage or the Indebtedness securad by the Prlor Mortgage (s moditied, amenart, extended or
renswed, without the prior written consent of Lender. Borrower shall nelther request nur accept any
future advances under any Prlor Mortgage without the prior written consent of Lender.

En LN ERAR
WJA oD ed
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4. HAZARD INSURANCE. Borrower shall kesp the improvemenls now oxisting or hereaftor erectad
an the Property insurad ageinst loss by fire, hazards included within the term “extended coverags,” and auch
alher hezards as Lender may require and In such amounts and for such nerlods as Lender may require. Unless
Lender In writing requires otherwise, the policy ashall provide insurance on ® roplacemont cost basis in an amount
nol loss than that necessary to comply with any colnaurance percentoge stipulated [n the hazard Insurance poliey.
The amount of covernge shall be no less thon Borrowor's credit limlt under the Agremment plus the full amount
ot any suporior lien on the Property.

The insursnce carrier providing insurance shall be chosen by Berrower subject to spproval by
Lender; provided, that such approval shall not be unreasonably withheld. All premlums on Insurance policies sholl
be pald by Borrower making payment, when due, directly to the Insurnnce corrior.

All Insyrance policios and ronewals thereaf shall be In form acceptable to Lender snd shail inciude
n standard mortgage clause In favor of and In form acceptablo to Lender. Loender sholl have the right to hold the
policles and renewals thernof, and Borrowoer shall promptly furnlsh to Londer all renewal noticas and all rocelpts
of pald promiums. in the evanl of loss, Dorrower shall glve prompt notteu 1o the Insuranca carrlnr and Londor.
Lender may maka proaf of loss If not mado promptly by orrowor,

Untess Londor und Borrowor otherwlso ngros In writing, Insurance procoeds ahall bo applled to
restorntion or ropalr _of lthe Praparty damaged, provided such rosiorntion or ropalr is oconomicaily tessibls and
the socutlty of this(Mnortgago ta not thoreby Impalrod. If such rostoration or repalr Is not sconomically foosiblo
or if tho securlty o this Mortgago would bo Impaired, the [nsurance procesds shall bo applled to the sums
securad by this Morigags, with the axcess, if any, peld to Borrower. If the Proparly Is abandoned by Borrower,
or It Borrowor folls tc ruspond to Lendar within thirty {30) doys from tho date notice is mailed by Lender lo
Baorrower that the Inaurazice carrlor otfers to settle a claim for Insuranco bonofits, Londer la suthorized to
collact and oapply the Insursiro prococds at Lendor's eptlon ofther to restaration or rapelr of the Propeorty or to
tha sums sacured by this Murigrne.

Unloss Lendor and Eorrower atherwlse agrea In wrlting, such spplicstion of procoods to principal
shall not extond or postpone ths due_dnto of tho pnymonts roforrod to In paragraph 1 horeot or chango the
amount of such paymonts. If under parepraph 17 hersnf tho Proporty (s acquirad by Landase, all right, titls and
Intersat of Horrower In ond o any Insurunce poilclos and In and ta the proanoda theroot cosulting from damage
et tho Praporty prior (o the sple ar ecyulp'ann sholl pass to Londor (o the wxtonl of tho auma securnd by thia
Mortgaye immediately prior to auch oele or scqulaltion.

5, PRESERVATION AMD MAINTHLLKCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Srurerty In good ropair and shall not commit waste or pormil
Impalrmant or deterioration of the Propeorty and shuu camply with tho provisions of ony lossa It this Mortgage Is
an a leasehoid. If this Mortgege Is on a unit In o condominlum or a plannoed unit developmant, Borrowar shall
parfarm all of Borrower's cbligatlons under the declarition or covonants croating or governing the condominlum
or planned unit dovolopment, the by=laws and rogulations o1 the condominlum or pianned unlt developmant, and
constituent documonts. If s condominium or plannod unl” sevelopmant rider Is oxoecuted by Borrowar and
re-nrded togethar with this Mortgnge, the covenants and ujrsemonts of such rlder sholl be incorporated Into
tr ehall amend and supplement the covenants and sgraemon’s Of this Mortgago os If the rlder wore » part
hervof,

8. PROTECTION OF LENDER'S SECURITY. If Borrowor s to porform the covenants ond
agreemants contalned In this Morigage, or It sny actlon or procendin] Is zommoncod ‘which materially affocts
L=nder's interest in the Property, Including, but not limited to, emineat dareln, [nsolvency, cods onforcemeant, or
arrangements or proceéadings Involving o bonkrupt or docedont, thon Lender, atl Londor's optlon, upon notice 1o
Borrower, may make such appearancos, disburse such sums and take such _acton os Is necessary to pratect
Lundar's Intoresy, including, but not limited to, disbursement of reascnable ot'G reys' fess oand entry upon the
Property to make rapolrs. If Lender requlrod mortgage Insurance a8 o condllion of making the loan secured by
thla Martgagae, Boreawar sholl pay the promiums roquired to mointain such Insuranco In affact until such time as
tha roqt:lromom tor such Insurance torminates In accordanco with Borrowor's and Lender's wriiton agrooment or
eppifcable law ”2153119

Any amounts disbursed by Lender pursuant to this paragraph 8, wlilh Inlorest 4haraan, shell bocomo
suditional Indebtedness of Borrowsr sncurod by this Mortgngo. Unloss Borrower and LeonGor' sgroe 1o othor

/| tarms af paymont, such amounta shall be poayable upon notico from Lender lo Borrowoer roguontlng paymaont
theroof, and shatt bear interest from the date of disburapment at tho rate payabloe from iime to time on
owstending princlpal under the Agresment unless poyment of Intorost ot such rote would be contrary to
applicable law, In which even! such amounis shall boar intorest at tho highest rate pormisslble under appliceble
law. Nothing contalned in this paragraph 8 shall require Lender to Incur any exponse cr take action hereunder,
Any action taken by Lender under this paragraph F£: shall not curs eny breach Borrower may have committed of
any cavenant or agreement undor this Mortgage.

7. INSPECTIOON, Lendor moy make or couse to be made reansonable entrles upon snd Inspections of
the Property, provided that Lender shall glve Borrowar notice prior to ony such Inspection speacifying reascnabls
cause thurafor related to Lander's interest in the Propaerly.

8. CONDEMNATION, Tha procseds of any sward or claim for damages, direct or conseguentlsl, In
connection with any condemnatlion or other taklng aof tha Praperty, or part thervof, or for convayance In llov of
condamnation, ara hersby assigned and shail be pald to Lender.
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in tho ovent UnNa lhg th ly, pravlody”absll be' appiled to the sums socurod

by this Martgage, with the excess, It ony, pald to Borrower. In the eveat aof a partist toking of the Property,
uniess Barrower and Lender olhorwise agree in writing, thore shall bo applied to the sums seocurod by this
Morlgage such proportlon of the proceods as s equal to tho! proportian which tie smount of ths sums
soctred by this Martgege Immadintety prior to the date of taking boars to the falr markat value of the Proporty
immodiately prlor o the date of taking, with the balance of the procesds pald to Borrowar.

If the Properly (s abandoned by Borrowor, or it afler notice by Lender to Borrower thst the
condemnor offers ta make an award ar sottle s cialm for damages, Borrower falls to reapond to Leander within
thirty (30) days after the date such notice is malled, Lender is authorized to collect and apply the proceeds, al
Lender's oplion, elther to restoration or rapalr of tho Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othorwlse agrae in writing, any such appilcation of proceeds to
principal shali not extend or postpone the due date of the manthly peyments referred to in paragraph 1 hereof
or change the amount of such payments.

8. BORROWER NOT RELEASED. Extonslon of the tUme for paymont or modlification af smortization
af the sums secursd by this Martgege or release of any securlty for tha obligstions sacured hereby, or any
othar amendment to the Agreement or this Mortgage granted by Lender ta Burrower or to any successor In
interest af Barrowsr, shail not operate to roloase, !n any manner, the llabllity of Barrower or Borrawer's
successors, ag the case may be. Lender shall notl be required to communce proceadings ngainst sny successor
In Interest of Bariowar or rofuse io extend time for poyment or otherwlss modify amortization of the sums
securad by this Mortgage by roasan of any demand mado by the orlginal Borrower or Barrowaer's successor in

interast,

10, FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lender In exercising any right
ar romody horeunder, or ohewise nfforded by applicabis law, shall not be a wolver or preciudn the oxerclse
ot any such right or remady. The procuromont af insurence of tho payment of taxos or other llens or chargos
by Lender shall not be a walver of Lender's right ta nccelorate tho msturity of the indebtedness aecured by this
Mertgage.

11, REMEDIES CUMULATIVL, All remedios provided In this Mortigage are distingl and cumuistive lo
any ather right or remedy under thls Martgage or afforded by law of oquily, and may ho exorclssd
concurrantly, Indepondently or succossivaly

12. SUCCESSORS AND ASSIGNS- BOUND, JOINT AND SEVERAL LIABILITY; CAPTIONS. The
cavenants and agreements herein containod shill‘o/nd, and the rights horeunder sheli inure to, the respoctlve
successors and assigns of Lender ond Borrowar, subjoct te the provislans of paragraph 18 heroof. All
covenants ond agreemonis of Borrowor shall be joint unu, several. The captions and headings of tho puragraphs
of this Morigage are for convenience only and are nol to be used 1o Intorprot or dofing tha provisiona horeot,

13. NOTICE. Excapt far ony notleo roquired wasnr appilcaliln Inw to be given In anather mannsr, {n)
ony nolice to 8orrowor provided in this tMorigngs shall ke .qglvan by porsonnlly dallvering auch notics to
Borrower or by malllng such natice by firat cluss mall nddrodsrd-to Borrowar ot tho Property Addresa or sl
such other sddress ns Borrower may dasignate by nolico to Leadar os providod horein, ond (b) any natlce to
Londer shail be given by flrst class mall to Lendor's pddress stale”- neroin or to such othor oddross as Lender
may designate by notlce to Borrower as provided haerein. Any notler provided for In this Mortgogo ohall he
desmsd 1o havo baon givon to Borrower or Lendor when glven s the manngr dasignatnd harain

Vi UNIFORM MORTGAGE, GOVERNING LAW,; SUEVERADILITY ViMa form of Marlgage combines
unlfarm covonnnis for nationnl use and non-uniform covennnts with mitesd varirilons hy turlsdiction to constlute
o unltarm martgage covering roal proporty. This Mortgage shall be govarnad Ly tho fow of the Jurisdicilon In
which the Proparty Is locolod, excopt to tho oxtent preomptud by fadors! law. (n 110 svont that ahy provislon or
clauss of thls Mortgsge confilcts with opplicable law, asuch conflict shali not aifact other provisions of 1his
Maortgage which can be glven offect without the conflicting provislon, and to this (ind the provisions at thiy
Meorlgage wre dnclared ta bo severabie,

15, BORROWER'S COPY. Borrowsr shall be furnlshad with a confarmad copy ot thbemgrogmahi)
and this Mortgage at the time of axocution ©r after recordntion herpof,

18. TRANSFER OF THE PROPERTY. (t Borrowor transfors any or all of the Froperty or any Intorast
in it, or Borrower agrees to sall or otherwlse transfer or nssign Borrowor's rights In the Property, Londer may,
ot Lender's option, daclare el the sums securad by this Morigags 1o be immuodiately duo and pnyable.

17. ACCELERATION;, REMEDIES Upan UHorrowssr's broach of any covenanl of agroemoent of
Barrower In thts Mortgage, Including the covenants to pay whon dus sny sums ascured by this Mortgago, Lender
priar to scceleration shall give notice to Barrower as provided in pacegraph 4 horeof apocitying: (1) the brench;
(2) the actian required tn cure such braach; (3} & dote, not less than 10 days from the date the notlce Is malled
to Borrawer, by which such braach must be cured; and (4) that fallure to cure such broach on or before the
dote specifiad in the notice moy resull In ecceleratlon of the sums socured by this Mortgage ond sals ot tho
Property. The natlca shall further inform Borrower of the right to reinstale aftar accolorsilon snd the right lo
bring a court actlon ta essert the nonexistence of o default or any other dofense aof Borrower to stcoloration
and sale. If the broach Is nol cursd on or bofore the dote
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spacitled In the notlce, Lender, at Lender's opllan, may declare all of the sums secured by this Mortgage to be
Immadlately due and paysble without further demand and may Invoke any remedies permiited by applicable law.
Lender shall be entltled 1o collect all reasonable costs and sxpensss Incurred In pursuing the remedles provided
in thls parsgraph 8, Including, but not limiled to, reasonable attorney's foes to ths extant parmitted by law,
Lendur shall publish the notice of sale and the Property shall be sold In the mannor prescribed by applicable law.
Loendor or Lender's designee may purchase the Propartly at any sale. Tiio procesds of the sale shall be applied in
the following order: {a} to all reasonable casts and sxpensas of the sale, inciuding reasonable attorney's fees to
the extent parmitted by law and costs of title evidence; (b} to all sums secured by thls Mortgage, and (¢} the
excess, |f any, to the person or persons legaliy ontitied therato.

1B. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
sacurlty hersunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 hereof or shandonment of the Property, have the right to collect snd
retaln such rents as they become due and pavyable.

Upon acceleratlon undar paragraph 17 hereof or abandonment of the Property, Lender, In person,
by agent or by [udlclally appointed recelver shall be enlitted to enter upon, teke possession of and meanage the
Property and 1o collect the rents of the Property Including those pest due. ANl ronts collecled by Lender or the
recelver shall be applied first to paymont of the costs of managemont of the Property and collection of ronts,
fncluding, but nol limited to, recelver's fees, premlums on recelver's bonds and reasonsble atiorneys' fees, and
then to the sums recured by this Mortgage. Lender and the recelver shall be llahle to account only for those
rents actually receved.

19. RELLASE. Upen payment of all sums secured by thls Mortgags, Lender shall discharge this
Mortgage without cost vo 'Boarrower. Borrower shall pay all costs of recordation If any.

20. REQUEST FOUR. NOTICE, Borrowor requests that coples of the nolice of default snd notlice of
shle be sont to Borrower's addresa which Is the Property Addreas.

21 WAIVER OF KOMESTEAD. Borrower walves all rlght of hoemestead exemption In the property.
22. NO MERGER. There shali be no merger af the Interest or estate created by this Mortgsga with

any ather Interest or eatnie In tho Proper’y ot any tima held by or for the honeflt of Lender In any capecity,
wlthout the prior written consent af Londer.

23 6H0EAD

PAGE B OF ¢ T 250G (VERS, 20780 00)




UNOFFICIAb-QQOPY 1

ey e d L
t: = “-CH%_
V At /, 3

e/;%vamv \)’m,/@ (2

IN WITNESS WHEREOF, BORROWER has exacuted this Mortgage under Sesl.

» P
-~ P ~

T I A I R
CAROL J, SCHUBECH

"'"J’f( P / 7 {,

/s
2 A,(W Y|

Wilnoess Witness
- STATE OF ILLINOIS, £ Lo e County ss:
On this . /’:’ a day ot ///.-r L before me,
personelly appaarad( :1L1'~y ( } ¢ = I ‘)i ol (i ) At ‘ -, and

tﬂ-_ﬁ ( o

acknowledged tha foregolng instrument t& be

free act and dead,

V/itness my hand and of‘lclal soal,

. Signati. e ( / . O /// / /

p /o .
( ’i'//-’/c L AR
Name (Typec ¢r-Printed)

“OFFICIAL SEAL™

CHAALENE WILCOX
Nowary Puliic, Sinte ol Minos Ca e es »
(Roserved for alficial soahPage County My cammission expires: Ay L e

- i My Gommisis £plreg 2110l
1 PN e PN S A Sl

(Space Bolow Ths Line Reservod For Londer and Rocardor

[his instrumen! was prepared by
Cheory! Livingstan
Ragional Finance Manager
Svars Consumer Financial Cotporoation
2500 take Cook Hd, CL-aA
Riverwoods, 11 GOOH
IS ERIS S
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