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THIS MORTGAGE ("Security  Instrument®) is made on FEBRUARY 28, 1992, The Mortgugor is BERNADITTE VK,
DURANCZYK, A SPINSTER (“Borrower®), This Security Instrument is given o FLEET NATIONAL BANK, which is orgunized
and existing under the lwws of THE UNFTED STATES OF AMERICA, s whose nddress is 1200 WEST PARKVLAND AVENLUDE,
MIEWAURKEE, WISZONSIN 53224 ("Lender”). Barrower owes Lender the prineipil sung of NINETY-FIVE THOUSAND FOUR
HUNDRED NINETY-SIN AND 00/100ths Dollars (U, S.$95,406,00), This debt is evidenced by Borrower's note dated the same dide as
this Security Instrument (“Rpte”), which provides Tor moothly payments, with the full debt, if not paid carlier, due and payable on
APRIL 1, 2022, This Secusivnstrument secures 1o Lender: (u) the repuyment of the debl evidenced by the Note, will interest, and
wll renewals, extersions andoesilications; (b) the puyment of all other sams, witl interest, ndvanced under paragraph 6 to protect
the seeurity of this Sceurity lostozment; und (€) the performance of Horrower's covenaats und ngreements under this Securily
Instrument and the Note. For this rarpose, Borrower does hereby mostgage, grant and convey to Lender the Tollowing described
property loented in COOK County, Lfirois:

LAYT 4030 IN WOODLAND HEIGIPTS UNIZ, BEING A SURDIVINSION IN THE NORTHEAST R
QUARTER AND THE SOUTHEAST QUAR TLR AND THE SOUTIIWEST QUARTER OF SECTION 20, L4
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THESTHIRD PRINCIPAL MERIDIAN, IN THE

YVIiLLAGE OF STREAMWOOD, ACCORDING T THE PLAT THEREQF RECORDED JUNE 24,

1969 AS DOCUMENT NUMBER 20880826, IN COOGR ZOUNTY, 1LLINOIS,

PIN0G-26-202-005
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which has the address of 1211 NI'PPERT DRIVE, STREAMWOOD [Sueet, City] .
{llinois 60107 (2ip Code)  ("Property Address®y:

TOGETHER WITH all the improvements now or herenller erected on the property, and W cusements, rights, sppurteninces,
reats, royultics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter w part of the
property. All replucements und wdditions shall also be covered by this Sceurity Instrument. All of the Paregoing is referred to in
this Sceurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawtully svised of the estate herehy conveyed and hus (he'rgit to mortgage, grunt
and convey the Properly and that the Property is unencumbered, except for encumbrances of record, Borrewsrwarrants und will
defend generally the title to the Property sgainst wll claims und demunds, subject to any encumbrances of recora,

[. Payment of Principa), Interest and Late Charge, Borcower shall pay shen due the principal of, and interest on, the delt
wvidenced by the Note and tute charges due ander the Note,

2, Monthly Puyments of ‘Tuxes, Insurunce and Other Charges, Borrower shall include in cach monthly payment, together
with the principal wnd interest s set forth in the Note nnd any bite churges, an instalinnent of any (0) taxes and specinl pssessments
levied or to be levied ugainst the Property, (B) leaschold payments or ground rents on the Property, und (¢} premivms for insuranes:
redquired by puragraph &,

Each monthly installment for items (), (h), and (¢) shall cqual one-twel fth of the annual wmounts, as reasonably estimated by
Lender, plus an amount sutficient to maintwin an additions] balance of aol nuwe than one-sixth of The estimated nmounts, The fall
wnnud amount for each dtem shabl be sccumulited by Lender within s period eading one month before an item would becone
detinguent.  Lender shall hold the amounts collected in trust to pay items (1), {b), and (¢) before they become delinguent.

IF s any time the total of the payments held by Lender for items (s, (1), and {¢), 1ogether with the future monthly pryments for
such items payable to Lender prior to the due dites of such items, exeeeds by more than one-sixth the estinuted smount of
puyments required o pay such items when due, wd il payments o the Note are current, then Lender shall cither refund the excess
aver one-sixth af the estigutted paymeats or credit the exeess aver ane-sixth of the estimuted puyments (o subseguent payiments by
Borrower, at the option ol Borrower, [ the total of the payments nude by Borrower for item (u), (b), or (¢} s insulTicient to pay
the item when due, then Borrower shall pay to Lender any amount pecessary o make up the deficieney on or befure the date the

item becomes due. .
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As wsed in this Security lnstrament, *Secretiury® means the Secretaey of Howsig wod Urbin Developiment or his or her designee,
In uny yeur in swloch the Lender must puy o owstigage ivsuspee promigm o e Secretary, each monthly peyment shall also imelinde
cither. €1) aiy instullment of the snousd modgrge insursnce preminnt to be puid by Lendur to tie Seeretiay, or (i monthiy charge
instewd of o wmortgnge insuranee premium i this Security Insteument is held by the Seeretury. Eueh manthly installment of the
mortgage insurunee premium shall be inoan smoeunt sufticient o aceumulute the Full snnusl iortgage insarnee premiiim with
Lender vae month prior to the date the full anount mortgage insurance premium is due (o the Sedretary, or if this Seeurity
[astra pent s held by the Seeretury, cach monthly charge shall be in s amount equsl to ope-twelfth of one-halt percent of the
outstiding priacipal balance due on the Note.

It Boreower tzadoes 1o Lender the Al payment of ol sums secured by this Securily instrument, Bortower's necount shmll be
credited with the balunce reemaining for all instablments for items Go, (), nnd (o) and any motgage insionee peeimivm installiment
tt Lender bas oot becone obligated to pay o the Secretanry, and Lender shall promptly refond any eacess funeds 1o Bornower,
Immediatoly prior 1o foreclosure sule of the Property er its acgquisition by Lemder, Bortower's secount shall be credited with uny
buliunce remaining toe sll insiblments wor items (), (hy, amd (o).

3, Appliention of Puyments, Al payments under pacsgrapha §and 2 ahall e applied by Lender as Tollows:

Figg, to the mortgage insieanca preminm to be pid by Lendes (o the Secretiay or o the monthly chinge by the Secietany inatead
ol the mionthly muortgugo insuree preminm;

Secomned, o uny tunes, specinl ussesstnents, deasehold puyments or ground reats, ad fise, food and othes buzand insuinnce
PrOmivms, us reguira,

Third, to interest dvs under the Note:

Fourth, to smortiznzior-ot the principal of the Note;

Eifth, to lute chivrges (s vider the Note,

—

4. Fire, Flood und GthZe-tlaared Dsurunce, Rorrower shiudl insure all fmprovements on the Property, whether now in
existence or subsequently croctide against uny hazneds. cusunlties, wod comtingencies, including fice, for which Lewder reguires
insuruace. This insurunce shall “besnmintiained in the amounts und for the peciods thal Lender requires,  Borrower shall wlso insure
sl improvements on the Property, fvbother now in existence or subsequently eeected. against loss by Hoods 1o the extent reguired
by the Seeretury. All insurnnce shuti be cussied with computies approved by Lender. The insuranee polivies und any retesvals shadl
be held by Lender und shabl include tess fayabtaclnuses in fovar of, umd inoa form aeeeptable 1o, Lerdler,

In the event of loss, Boreower shall give Lendgeimumedinte notice by nwil, Lender may mahe proat of Joss if not made promptly
by Borrower. Bach insurince compuny concormed is hereby uothorized und directed o make puyment tor such toss direcdy to
Lender, instesd of to Borrower and to Lender jointlr, All or uny part of the msirnnce proveeds may be ipplicd by Lender, at its
vption, either (W) to the reduction of the indebtedness/atider the Note und this Secority Instrument, tirst 1o any delinquent smounts
applied in the arder in pargraph 3, and then o peerayment of principal, or (b) 1o the restoration or repair of the damiged
Property, Aoy upplivation of the proceeds to the principul shall not extend vr postpone the due dite of the maonthly payments which
sre referred toin paragraph 2, or chango the amount of such fayniots, Any excess insurance proceeds over un mmount reguired to
pay all owstanding indebledness under the Note and this Seeureg fpstrument shall be prid e the entity legally entitled thereto,

In the event of foreclosure of this Seeurity Instrument or other transter o title 10 the Property that extinguishes the indebledness,
wl right, title and interest of Borrower in and to insursnce policies in vodshall piss o the purchnser,

5. Oceupiney, Preservution, Muintenunce wnd Protection o the Peopertys Boreower's Loun Application; Lenseholds,
Horrower shall oceupy, establish, and use the Property as Barrower's prveigal residence within sixty duys slter the exccntionyf
this Security [nstrument and shall continue to oceupy the Property as Borrower 2 peacipal residence lor al feast one yeir after thd
dute of occupancy, unless the Seeretury determines this requirement will cause uadue bardship tor Borrower, or unless extenuatif);
cireumstances exist which are beyond Borrower's control. Borrower shall notify doenders of any extenuating circumstanveg;s
Borrower shidl not commit wiste ar destroy, damage or substantially change the Pruparty or allow the Property to deterioratdyd
reusonable wear and lear excepted, Lender may inspect the Property il the Propeity ds vacant or whandoned or the loan is i
defuult, Lender way take reasonable action w protect and preserve such vacant or whandored Broperty. Borrower shall also be in
default it Borrower, during the loun application process, guve materinlly fulse or insceurate infonmation or stulements to Lender (or
failed to provide Lender with any material information) in connection with the Joun evidenced Dy the Note, including, but not
limited o, representations coneerning Boreower’s occupaney ot the Propecty as w principud residencs, 12 this Security lnsteument is
on a iensehold, Borrower shall comply with the provisions of the lease, 1 Borrowser seguires fee title to/dn Property, the jeascheld
and fee title shali not be merged ualess Lender agrees to the merger in wriling.

6. Charges t» Borrower and Protection of Lender's Rights in the Property, Borower shall pay @il governmental or
municipal charges, ines nnd impositions that are notinclwded i pargoaph 20 Horrowes shull puy these abligindions on lime directly
to the entity which is owed the puyment, [f failure 1o pay would sdversely affeet Lender’s interest in the Praperty, upon Lender's
request Borrower shall promptly tuenish to Lender receipls evidencing these pay meats,

I Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Securily Instrument, or there is a legal proceeding that muy significantly affect Lender's rights in the
Property (such as a proceeding in bunkruptey, lor condemnation or to enforce laws or regulntions), then Lender may do und pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazasd
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this purugruph shall become un additions) debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and st the option of Lender,
shall be immedintely due and payable.

7. Condemnulion. The proceeds of any uwird or ¢laim for dumages, direct or consequential, in connection with  any
condemantion or other taking of any part of the Pruperty, or for conveyanee in place of condemnation, are hereby assigned and
shull be puid to Lemder 1o the extent of the full smount of the indebledness thut remaing unpaid under the Note und this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinqueat amounts applied in the order provided in puragruph 3, and then 1o prepuyment of principal.  Any application of
the proceeds 1o the principal shall not extend ur postpone the due dute of the monthly piyments, which ure referred to in puragriph
2, or chunge the amount of such puyments, Any excess procreds over an amount sequired o pry all outstanding indebledness under
the Note and this Security [nstrument shitll be puid to the entity legaily entitled therelo,
Page 2 of 4 FHA llinois Mortpage - 2/9 -
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9. Grounds For Accelerention of Debd,

W) Delnult, Lender may, exvept as limited by regulntions issued by the Secretary inthe case of puyment defaults, reguire
immedinte puyment in full of wll sums secured by this Seeurity Instrwment i
(i) Horrower defaults by failing to pay in Jull sny monthly puyiment reguined by this Security Instrument prior (o or on
the due date of the next monthly payment, vy
(11} Bormower defaulis by failing, for w period of thing days, 1w performwny other obligations contuined in this Security
lnstrument,

(b} Sule Without Credit Approval, Leader shall, if permitted by wpplicable luw uid with the prior approval of the
Secretury, require immaediate payment in full of wdl suims secured by this Security [nstrament if?
(i) AL or part ol the Property, or u benieficiad interest in a trast owning st oar paet ol the Property, is sold or atherwise
trunsteered (other thun by devise ur descent) by the Borrower, whd
(i) The Property s nol oecupied by the purchaser or granteo ws bis or her pnneipal cesideace, or the purchases wr
grantee does so oecupy the Property but his or ber cradit has not been approved in secordance with the requirenxents of
the Secretury,

(¢) Nu WWalver, IF circumstanees oceur thut would permit Lender to require immediate payment in full, but Lender does not
require stich nyments, Lender does not waive its rights with respect to subsequent events,

() Reguinticas of HUD Secretary. (o many vircumstanees regulitions issued by the Seeretury will limit Lendees rights in
the case of payrent defianlts to require immedinte payment in full and toreclose st not pard. “This Seeunity Instnament does
not mithorize aebeliestion or toreclosure iF not permitted by regubitions ol the Secretary.

() Morpuge Nav-leaared, Horeower ugrees that should this Seeurity tnstrunient amd the Note secured theeaby not b
eligible Tor insurnnvceuindar tee National Housing Act within o0 days from the date hereol, Leader may, st its option and
aotwithstnding anything Ja parngeaph 9, regquire immedinte payment in full of all sums secured by this Sceeurnity
Instrament. A written stuteraegi oF noy authorized ngent of the Secretry dated subseguent 1o 08 diys from the dite heieol,
declining o insure this Seeurity=!nstrunent wnd the Note secured thereby, stdl be deeed conchusive proot of sach
incligibility, Notwithstanding  thedoiegoing, this eption miy oot e exeqeised by Leader when the univailubility of
insurnnce is solely due to Lender's fnilaesto remit s morigage inswrnnee premain o the Secretnry.

1 Reipstatement, Boreower hus o right o be geinstuted 08 Lender s required vnmediate payment an full beentise of
Horrower's Tuilwee o pay un oamount due undel e, Nede or this Secnrity Tnstoument, Thes nght upphies sven alter Tigeclossine
proceedings are nshituted. To reinstite the Secunty sizupent, Borsowar shall tendes mea bienp sue ! amounts regquired do bang
Borrower's aceount current awiuding, 1o the extent théraie obhigutions of Borrower under this Security Instrwment, Toreclosuie
costs amd rensonuble and enstamary allorneys' lees and exgenses pruperly assocjated with the foreclosure proveeding. Upon
reinstitement by Borrower, this Security lostrument and the obiigations that it se¢ures shadl remain in effect as it Lender had not
reyuized immedinte puyment in Rl However, Lender is nab required o permit reinstatement i i} Lender has accepted
reinstatemient after the commencement of foreclosure proveedings=wichin two years immedinlely preceding the cominenvement of o
current foreclosure procecding, (i) reinstitement wilt preclude forechisez: on different grounds in the future, or (i) reinstatement
will ndversely alfect the priority of the lien created by this Security Instrupiens,

11. Borrower Not Released; Farbearanee By Lender Not o Waiveesaxtension of the time of puyment or meditication of
amortization of the sums secured by this Security lnsteument granted by Lender o bny successor ininterest of Borrawer shall not
operite to release the diubility of the ariginal Borrower or forrower's succsssorZin interest. Lender shall not be required 1o
commence provecdings agninst any suecessor ininterest or pefuse o extend tme s Gayment or otherwise nxebily amortization of
the sums secured hy this Security Instrument by reason of uny derwmd mnde by the osgical Horrower or Bormower's successors in
interest, Any forheuranee hy Lender in exercising uny right or remedy shall not e o waived w8 or prechinde the exercise of uny right
or remedy,

12, Successurs und Assigns Bound; Joint und Several Linbility; Co-Signers, The covenants sl ngreements ol this Security
Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject o he provisions of parsgraph 9.b.
Borrower's covenants and agreements shall be joint uad severnl. Any Borrower who co-signs this Securizanstrument but does not
execute the Mote: (n) is co-signing this Security (nstrument only to mortgage, grant and convey tha! Borrower's interest in the
Property under the terms of this Security Instruments (b) is not personally obligated (0 pry the sums Gecared by this Security
Instrument; and () agrees thut Lender and any other Borrower may agree 1o extend, modify, forbear or mitke iy acconimodutions
with regard to the terms of this Security [nstrument or the Note without that Borrower’s consent,

13, Notices, Any natice 1o Borrower provided for in this Seeurity Instrinment shall be given by delivering it or by mailing it by
first closs mui! unless applicable law requires use of snother method. “The nolice shall be directed ta the Property Address or any
ather sddress Borrower designates by notice to Lender. Any notice to Lender shull be given by first class mail to Lender's address
stated  herein or any address Lender designates by notice to Borrower, Any notice provided lor in this Security Instrument shall be
deemed to have been given to Borrower or Lender swhen given as provided in this paragenph.

14. Governing Luw; Severability. This Security Instrument shall be governed by federal luw and the law ol the jurisdiction in
which the Property is located. In the event that any provision or cluuse of this Security [nstrument or the Nole conflicts with
applivable law, such conflict shull not atfect other provisions of this Seeurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity lostrument and the Note are declared to he severable.

I8, Bourrower's Copy. Borrower shall be given one conformed copy of this Security Tastrument,
5 2

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues af the Property.
Borrower authonizes Lender or Lender's agents to collect the rents and revenues and bivreby directs cach tenant of the Property 1o
puy the rents to Lender or Lender s agents. However, prior o Leider's notice to Borrower of Borrower's brewch of uny covenant
or sgreement in the Sceurity Instrument, Borrower shull collect mind receive wll rents and revenues of the Property us trustee for the
bepetit of Lender and Horrower. This assignnwnt of reols constitites an shsolute ussignment und oot we ussignment tor sdditionml
security oaly.

g
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It Lender gives notice ol breach to Borrower: (u) sl rents received by Borrower shall be held by Borrower ws trustee for benelit

of Lender only, to be applicd 10 the suins seetred by the Security Instrument; (b) Lender shall be entithed w ¢ollect und receive ull

. of the rents of the Property; snd (¢3 cieh tenant of the Property shiedl pay all rents due and unpaid to Lesder or Lender's agent on
Leader's written demand to the tenant,

Burtower has not executed uny prior nssignment of the rents and bus not and will not perform any set it would prevent Lender
feom exervising its rights under this parngruph 16,

Lender shull not be required o enter upon, take coatrol of or nintin the Property belore or ufter giving notice ol breach to
Borrower, However, Lender or w judicially appotnted receiver muny do soont any tite there is w breach. Any applicution ol rents
shell not cure or wiive uny defuult or invalidute uny other right or remedy of Lender. "This assigniment of rents of the Propenty
shadl terminute when the debe secured by the Security lnsteuomwnt s paid in fall,

NON-UNIFORM COVENANTS. Barrower and Lender funther covenant snd agree as talloss:

17. Foreclosure Procedure, 11 Lender requires immediate puyment in Mall under parageaph 9, Lender may foreclose this
Security Instrwment hy judiclul peoceeding. Lender shndt be entitled ta callect Wil expenses ineueeed in parsuiog the remedies
provided in this puragraph 17, including, but not limited W, eeasomuhie atiorneys' fees nod costs ol ite evidence,

18, Relense. Upen payment af ull sums secured by s Security Instrument, Lender shall relense this Security Instriment
without chirge te Pasrewer, Bucrower shall puy any recondution costs,

19, Wuiver of Homesiond, Borrower wisives all right ol hoestend exemplion in the Propeny.

20, Riders to this Secuesty Yastrument, 10 one or more riders wre executed hy Borrawer sod reconded together with this Security
Instrument, the covenants = cach such rider shull be incarpormted into and slall amend and supplement the covennts umd
agreements of this Secunty Insinipent as 11 the ndertsy were o puit of tis Secunty Tnstrument,

[Chedk applivablu bux(ues)]
(I Condominium Rider [ ) Grsduated Payment Rider CIOther [Rpecily)
CIPlnned Unit Development Rider U Growing Fxquity Rider

BY SIGNING BELOW, Borrower weeepts g sgrees 1o the tenns contained s dhin Securidy [nstivment nod o nny ader(n)
vxeculed by Borrower umil recoanled witn e

Wilnesses: .
L d [ \ ‘
et e 5_1 AL Agreansegl b
/ BER DETTE [)“N ,\ YR . N Hauwer
e e et e e ot e . i _(Seal)
Bsrpwer
\'--\“ j:)' ! . t:."
LA e L A e Sl e s e
! dlitwer Arrwer
Lo
STATE ()l ILLINDIS, l(HH\ oty s o]
)4 r:
i{_( o / “L A (_ é ). o w Notary Public in and lor said county and state do hereby cerlily thig &3

(14 RN,\IH"! l| L BURANCZYR, A SPINSTER, pemsonslly Known to me t b the sine persdats) whose pname{s)y subseribed o the .3
turegoing imtnumnl sppeared  before e this day in person, wnd acknowdedged that 5 he 77 sigined and delivered the said 5
instrument as _}_ Lo frec und voluntary act, for the uses und purposes thereip set !iulh

Civen under my hand und offivial seal, this e day of /

T N
My Commission Expires: . )Z*/“'!’/ ol b 7 % ALl

Notary Public

E T e

“OFFICIAL SEALT
NOREEN T OILLON
Nolary Public, State of illinols i
IRl Lglie 470 /94

This Instrument was prepared by

SCOTT MALOUE FOR:
Fleat Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 725
HOFFMAN BSTATES, ILLINOIS 60195
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FHA Crse No.
ADJUSTABLE RATE RIDER 131:6596192
FMC# 152694-4

THIS ADJUSTARLE RATE RIDER is mude this 28T day of FEBRUARY, 1992, and is incorporated into
und shull be deemed to amend and supplement the Mortgage, Deed of "Trust or Security Dead ("Seeurily
Insteumient”) of the same date given by the undersigoed ("Borrower") to secure Borrower's Note ("Note”)
FLEET NATIONAL BANK (the "lLender”) of the same date and covering the property described in the
Security Instrument amd focated al:

1211 NIPPERT DRIVE, STREAMWOOD, ILLINOIS 64107
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
ANDATHE MONTHLY PAYMENT, THE NOTE LIMEITS THE AMOUNT THE BORROWLER'S
INTEREST RATE CAN CHANGE AT ANY ONFE CTIME AND THE MAXIMUM RATE THE
BORROGWER MUST PAY,

ADNDITIONANLCCBYENANTS. In o addition 1o the covenants and agreements ke in the Security
Tnstrament, Borrowesapa-Lender further covenant and agree ns fntlows:

8, INTEREST RATE ANDZIONTHLY PAYMENT CHANGES

{A) Chunge Dite

The interest rate may changs on the tirst day of JULY, 1993, and on that day of cach succeeding year,
"Chutge Dute™ means vach dute on witichythe interest rmite could change.

{1 The Index

Beginning with the first Change Dute/die interest mle with be hused onoan fodex, "Index™ means the
weekly avernge yiekl on United States “Fréa ury Securdties ndjusted to o constant maturity ol one year, as
made aviilable by the Feders) Reserve Board, "Cvren? Tndex™ meiis the nost eeeent Index figure available
30 days Defore te Change Bute. 11 the Tndex s aediss! nbove) is oo Jonger avallihle, Lender will use as o

new fodex and Tndex presceibed by the Secretary (as Gedied in paeagraph 2000). Lender will give Barrower
notive of the new Tndex,

() Culeulution of Interest Rute Changes

Betore euch Change Date, Lender will caleulte o pew intersatieate by adding n margin ol 'TWO
perceatuge point(s) (2.00%) o the Current Index and rouding vhe susa o the nearest one-eighth of one
percentage point (0.025%), Subdeet to the Timits stated o pargraph SU207 this Note, this rounded amound
will b the new interest rnte until the next Change Dute,

(D) Limits on Interest Rate Changes

The interest pute will never increase or decreiase by more than obe pereentage [wint SL0%) onoany single
Change Dule. The imterest e seill gever be more than five percentige points (5.040 higher or lower than
the nitinl interest rate stuted in parngraph 2 of this Nale,

(£) Culewdation of Puyment Change

[F the imterest eate changes on g Change Date, Lender will calculite the amount of monthly oayment of
principal wml interest which would be necessury to repay the unpaid peincipal bulance in full e the matarity
dute bt the now interest rale throwgh substantislly equal payments. In omking such culeultion, Lender will
use the wopuid prisvipal balunce which would be owed on the Chunge Date il there bud been no delault in
puyment o the Note, reduced by the amuunt of any prepuyments woprincipal, The result ol ihis culeulution
will be the armount of the new monthly payment of principal and nterest,

(F) Notive ol Changes

Lender will give notice te Borrower of any change in the interest e i monthly payment amount. The
notice must be given wt least 25 days betore the new monthly puymeat amount is due, amd must set forth (i)
the date of the notice, (1) the Change Date, (iii) the old imerest rate, (iv) the new interest rinte, (v) the new
monthly payment amount, (vi) the Current Intdex und the dute it was published, (vii) the method of
calculnting the chuange in maonthly payment wmount, and (viii) any other informalion which may be required
by law from time to time.
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(GG) Effective Dute of Chunges

A new inlerest rate calculated in nccordance with purargraphs S(C) und S{2) of this Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
fiest payment dite which oceurs st least 25 days after Lender has given Borrower the notice of changes
required hy parngeaph 5(F) of this Note. Borrower shall have no obligution to pay any incresse in the
monthly paywent amount calenlsted in secordince with pasagraph S(8) of this Note for any payment date
oceurring less thun 25 duys abter Lender has given the required notice, 5 the menthly payment smount
caleuluted in accordance with parugraph S(E) of this Note decreased, but Lender failed to give timely notice
¢f the decrease and Borrower made any monthly payment smounts exceeding the payment wumount which
should have been stated In o limely notice, then Borrower has the option te either () demund the ceturn o
Borrower of any excess payment, with inferest thereon ot the Note rate (4 rle equisd to the interest ente which
should have been stated in oo timely notice), or () request that any eacess puyment, with interest thereon
the Note rate, be applicd us puyment of principal. Lender's ubligation (o return any excess piymenl with
interest on demund is notl assignable even if this Note is otherwise assigned before the demand for retern is
mudhe,

BY SIGNING)BELOW, Borrower aceepls and agrees to the terms vnd covenants conlained in this
Adjustuhle Rute 1w,
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