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MORTGAGE 110129304

THIS MORTGAGE ("Security Distrument™) is givenon - gob., 20, 1992

The morlgagor is
MICHAEL T. SMITH AND LOUISE A, SHMITH, HUSBAND AND WIFE

("Borrower™), This Securily Instrument is given (o
REPUBLIC SZ+IPGS BANK, IP.8.B., ITS SUCCESSOQORS AND/OR ASSIGNS \
which is orginized aridexisting under the laws of * THE UNITED STATES OF AMERICA , il whose ililress is

4600 WEST LINCHLY HIGHWAY, MATTESON, IL 650443

("lender™), Burrower owes Lender the principal sum of

SIXTY~-FOUR THOUSAMNL SFVEN HUNDRED AND NO/100
Dollars (US. $ 64,700.00 3 This debtis evidenced by Borrower's nowe dated the same date as 1his Scewity
Instrument ("Note™), which provides for monthly payments, with the full debt, i not paid carlier, dus and payable on
Mac. L1, 2007 “Chis Security Instrament seeares 1o Lender: G e repayinett of the debl evidencal
by the Note, with interest, and wl rencweisCatlensions and nslitications af e Mote; () e payinent of al) uther sums, wih
inerest, advanced under paragraph 7 o plotectie seeurity of this Security lnstrament; and (¢) the performance of Horrawer
coversmis und agrecoents under this Seeority Inbtmment il the Note, For this parpose, Horower does herehy g,
prantand convey to Lender the fallowing described-property Tocilud s

COOK  County, Hlinois:
LOTS 107 AND 108, AND THE SOUTH 1/2.0F THE VACATED ALLEY LYING NCORTH AND
ADJOINING SAID LOTS, IN FRANK DE LUGACH'S FLOREHCE HIGHLANLS, BEING A
SUBDIVISION OF THE NORTH 1/2 OF T'HE SOUTH 1/2 OF 'fHE HORTHEASYT 1/4 (EXCLEp?
THE PART LYING EAST OF TIHE WEST LINE OF JUE-WAST 22 ACRES OF THE NORTHEAST
1/4) IN SECTION 5, TOWNSHIP 37 NORTI, RANGII %2, EAST OF THE TIIRD VRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS,

TAX I.D, NUMBER 24-05-218-027 AND 020, VOLUME 2549

DEPT-3) KECORDING 431,50
TRUESL  TRAR 24%0 U3/10/92 tLagdion

U6 3 M= PR LIRS
COLK COUNTY RECORDER

5742 W, 890TH PLACKE OAK " LOaWN
181w Oyl

Nlinois 60453 CPrapeity Addiess”),;
{71 Codel

which has the ldress of

TLIN
[LER T I Cenl Libes Buntnasn forems, 1ng. [

018
(18
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lor the periods tha Lender regoires, “The insurance cureier providiog the insurance shall be chosen by Borrower subject to
Lender's appraval which studl nor be witeiisonably withheld, I Bomower fnds womaintain covernge deseribed above,
Lender may, at Lender's oplion, obliin coverage (o pratect Lender's rights in tie Praperty i aceordiance with paragraph 7.

All insurance palicies wid rencwals shall be acceplable 1o Lender and shall include a standard mortgage clause. Lender
shal! have the right o bold e pedicics and renewals. I Lender requires, Borrower shall prompuly give w Lender all receips
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice t the insurance carrier and
Lender, Lender may make proof of Ioss if not made promply by Burrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd @ restoration or repair of
the Property damaged, if the restoration e repair is cconomically feasible and Lender's seeurity is nod lessened. Il the
restoration or repair s not cconomically feasible or Lender’s security would be lessened, the insurance procecds shabl be
applicd o the sums secured by this Scenrity [nsuument, whether or nat then duce, with any excess ]:.nd to Warrower, [
Borrower abandans the Property, or docs not answer within 30 days a notice [ram Lender that the insurance carrier has
offered (o scitle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair of restore
the Property or to pay sums sccured by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lendoe and Harrower othiciwise agree in writing, any appheation ol proceeds o principal shalt not exiend or
pustpone the due date of the monthly payments referred o on pasapraphs 1 ad 2 ae change e anount of (e gayiess, 1
under paragraph 1 the Property is acguired by Lender, Borrower's right to any insurance policies el proceeds resulting
from damage o tie Property prior (o the acquisition shall pass o Lender (o the extent of the swns seeured by this Sceurity
lastrunicnt immcdiately prior o the acquisition,

6. Occuparcy, Preservation, Maintenance and Protection of the Propertys Borrower's Loan Application;
Leaseholds. Loceiwer shall oceupy, esiablish, and use the Property as Borrower's principa) residence within sixty days
alter the executioni? this Sceurily [Instruinent and shall conlinue (o occupy the Property as Borrower's principal residence
fur at least one year alter the date of occupancy, usless Lender otherwise agrees in writing, which consent shall not be
uarcasonably withhcled] vz ualess extenuating circumstances exist which are beyond Borrower's control. Borrawer shall not
destroy, damage ar inzair te Property, allow the Property o deteriorate, or cammil waste on the Prnpc.rly Borrower shall
be in default if any fnrlul weaction or proceeding, whether civil or eriminal, is begun that in Lender’s goad Taith judgment
coultd result in forfeiture o Yhe Propenty or atherwise materially impair the ficn created by this Security lnstrument or
Lender security interest, Borrovermay cure such a defaull and reinstate, as provided in paragraph 18, by causing the action
or procecding 0 be dismissed fwith o ruling that, in Lender's good laith deeanination, precludes Turfeiture of he
Borraower's interest in the Property ocother material impaininent of the lien creaied by this Security Instrament or Lender's
seeurity interest, Horrawer shall also (e ndefault if Borrower, during the loan application process, gave materinlly False or
maeeurate information or stateients o Y ender (or fatled @ provide Lender vath oy nsierind information) in congection
with the loan evidenced by the Note, includsag, ot not hied 1o, representations concerning Botewer™s occupancy ol the
Property as o principal residence. I this Security lustriument is on o leasehiold, Bortower sludl comply with all the provisions
of the lease, 1T Borrower acquires {ee tite @ Zae Mroperty, the teaschold and the fee titde shall not merge unless Lesder
agrees 1o e merger in writing,

7. Protectivn of Lender's Rights in the Proper’y It Borrower [ails to perform the covenants and  agreements
contained in this Sccurity Instrument, or there is a el procecding thal may sipnilicantly affeet Lender's rights in the
Peaperty (such as o proceeding in bankruptey, probate, forcendamnation or forfenure ur o enforee taws or regutations),
then Lender may do and pay for whatever is necessary (o protect the value of he Properly and Lender's righls in the
Property. Leader’s actions may include pay ing any sums scearzanhy i licn which has priority over this Security lnstrument,
.lppmnn;, in court, paying reasonible atlorneys’ lees and cateeizigoon the Property o inake repairs, Although Lender may
take acton under this paragraph 7, Lenter does not Bave 1o do so

Any amouns disbursed by Lender under this paragraph 7 shal? h»uum. addivonal debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender apree 1o ather werms oa payment, these amounts shadl bear interest from
the dite of disbursement st the Note rate and shall be payable, with /meest, apon notice Tram Lender o Borrower
reuesting payment,

8. Mortpage Insuranee, 1T Lender reguoired morigage insurance as o fand’son ol miaking the Joan securcd by tdus
‘iculrily Instrument, Borrower shall pay (e preminms ru:uim. o waintiin she plongape msuranee in effect I, for any

casoin, the mortgage insurance coverage required by Lender lapses or ceases b Che inoelfect, Borrower shall pay the
prununm reduired 1o oblain coverage sabstantially equivident © the mongipe msurdwe previously in edteel, oo cost
substantially eduivalent o the cast o Borrower of the montgage insurince previously inatfect, from an alicrmite morgige
insurer approved hy Lender, T substantally equivadent mortgage insurance coverag is 0ot availalle, Rorrower shall pay
Lender each month a sum cqual © aase-tweellth of the )’L.l(l)‘ TGRS IS nrvuumu being, paid by Borrower when the
insurance covernge lapsed or ceased o be in etfeet, Lender will aiecept, use and retain these payesents as o loss reserve in
licu of mortgage insurance. Loss reserve paymenls may oo longer be requited, at the opticn of Lender, il mongape
insurance coverage (in the amount and Tor the period that Lender quturu) provided by an incurgroaporoved by Lender
again beeonnes weailable wud is obined, Borrower shall pay ihe premiums required o maintainane e insuenee in
ellfect, or (o provide a loss reserve, until the requirement far morgige insurane: ends e accordanes sdth any wrilten
ageeement between Borrower and Lender or applicable kiw,

b, Inspectlon, Lender or its et may make reasonable entrics upon and mspecuons of the Propery Lemler shall
pive Borrower notice at the time of or prior w an inspection speeilying reasonae ciuse for the anspeclion,

10, Condemnntion,  The proceeds ol any award or ¢laim Tor diviages, direet or conseguential, in connection with

ITEM 187613 (910 Form 3004 990 (pnige 3 of & puges)
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applicable lsw may spcc'lf?U:[NmQunEcE I:IQ IA)LH)' |Q:m o dny 1chr of sale contained in s

Security Instrumeny; or (h) entry ol o judgmen enforeing this Security Tastriment, Those condilions are thal Borrower: ()
pays Lender all sums which then would be due mder this Security Instrument and the Note as if no aceeleration had
occurredy (b) cures any default of any other covenams or agreaments; () pays all expenses ineurred in cnfurcing this
Security Instrument, including, but not dimited 1o, easonable storneys' feess and (dy tkes sucl action as Lender sy
reasonably require W assure it the lien of this Seeurity tistrument, Lended's siphits e the Praperty and Borrower's
obligation w pay the sums secured by this Security Instrament shall continae unchanged. Upon reinstatement hy Borrower,
this Sceurity tnstrument and the obligations sceured herehy shall remain fully eftective as i1 no gecelermtion had cecurred.
However, this right to reinstate shall notapply in the vase of aceeleration under paragraph 17,

19, Sale of Nute; Chanpe of Loan Servicer.  The Nowe or 4 partiol interest in U Nowe (together with this Securily
Instrument) may be sold oie or more limes without prior notive 0 Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) thaw callects monthly payments due under the Mote and this Security Instomnent. There also
may be one or more changes ol the Loan Servicer unrelated o a sale of the Note. 1T there is 2 change of the Loan Scrvicer,
Borrower will be given writien notice of the change in aceordance with parigraph 14 above and applicable law. The natice
will ste the name and address of the new Loun Servicer and the address 1 which payments should be inade, The notice
will also contain any other informition required by applicable Liw,

20. Havardous Substances.  Dorrower shall sol casse or pennil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Horrawer shali not do, nore allow snyone else 10 do, anything affecting the
Property that is in violalion ol any Enviconmental Line, The preceding two seatenees shall nod apply o the presence, use, or
storage on the Property of smadl quantities of Hazardous Substinees thal are penerally recognized to he appropriale o
normat residentiol uses and o maintenance of e Property,

Borrower shallgwomptly give Lender written notce of any avestigation, chinn, demand, lwsuit or olher action by any
povernmenial oracusiatory agency or privite party involving the Property and aany Hazardous Substance o1 BEnvironmental
Law ol which Borredeer bas actual Knowledge, 17 Borrower learns, or is notiticd by any governmentl or regulitory
authurity, that any rewGanl or other remedintion ol any Hazardous Substance allecting the Property is necessary, Borrower
shall prompuy ke all'oscossary remedial actions in accordance with Enviconmental Law.

Asg used in this parazgpa 20, "Hazacdous Substinees” are thuse substances defined as oxic or hazardous substnces by
Enviconmental Law and the 7o lowing substances: gasuline, kerosene, other Manunable of oxic petrolenm praducts, Woxic
pesticides and herbicides, vilufio solvents, waterias containing ashestos or furmaldehyde, and rdivactive materials, As
used in this paragraph 20, "Enviioamenta) Law” means Feders] laws and daws of the jurisidiction where the Property is
located thist relate (o health, safety orcavirommentst proection,

NON-UNIFORM COVENANTS. Basrawer and bender further cavenant and agiree as follows:

21. Acceleration; Remedies, Lerdes siall give nolice 10 Boreower prior (o aceeleration Tollowing Borrower's
breach of any covennnt or agreoment v this Security tnstrument (bt nul prior (o acceleradion under puvagraph 17
unless applicalde Liw provides stherwise)., Pae potice shall specily: () the default; (h) the action required (o cure the
defanles (¢} # date, not less than 30 days Tram the date the notice i given (o Hurrower, by which the defiialt must be
cured; and (d) that failure to cure the defaull 4n e before (he date specificd in (e notice may result in aceelerition
of the sums secured by this Security Instrumeac rureclosuee by judicial proceeding and sale of the Property, The
notice shall further inform Borrower af the righ? 20 reinstate after aceeleration and the ripht to asseet in the
foreclosure proceeding the non-existence of o daaiult o auy other defense of Borrower te acceleration and
foreclosuce, T the default is not cured on or before the dadespecitivd in the notice, Lender at its option may require
immediate paymeat in Full of ali sums securvd by this Sceurity [nstrament withou! Turther demand and may
foreclose this Security Instrament by judicial proceeding, oider shall be entitled ta callect alf expenses incurred in
pursuing the remedies provided in this pursgraph 21, inclebag but not imited to, reasanable altorneys® fees and
cosis of title evidence,

22, Relewse. Upon payment of all sums secured by this Scednity nstimnent, Lender shall refease this Sceurity
Instrument withoul charge 1o Borrower, Borrower shall pay any recordation vosts,

23, Waiver of Homestend, Borrower witives all right af homestead cxepsption in the Property,

92153575

ITLM 182485 (9103) Fuem 3014 W90 (page 5 of 6 pages)

ool Lodsn Buningae Torme, ine. [l
T Uedae Call 0092 37109203 1] 18291110
e e 116158504




UNOFFICIAL COPY ,

141 13353 Q}J?F ‘Ltutu-uu-uw-l KD P 8

PRI ET RS R T

{ealod g fu p #¥od) 06/6 FIOC W0 {cote) BY9LEY WAL
(ss0ppy)

P09 11 NOSHLLVNW
(mm!lq)
AVMIOIN NIODNI1IT LSEM 003b

uolssSIwo) AW

NATARY sa:l.d*'i‘
L! H0 fou 1o el "auand KeIoN
)l uoyBNOW enel "0°S 4 ‘NNVE SONIAVS DI18nda’
W3S Wi01440. Aq panulasd sea quswnnsu snpp
arjgn,g Liviop 5
O PRl o A R 7.7;"’/]"'}
. o S
[ v s
d f’J ’
AW
o 51¢Y 1 AHVIRICI o a1 L2 Lt
)
’(_—-uﬂ“"' e
% E51 ] st Jumunnsa pied Jup po.ioi\_r';':}:p pug

195 tosotqt sosodend D sosn ;i 2oy 10 Lrunjoa pue oo
1 poRpopsonyoe pui ‘uosaad ul Aep sy sunosyag pareadde uawnnsm Smo8aa0) oy 0F poguosgns

paufis  Adyay

Aoya (s)ouneu osoya (sJuossod otes 2ip 90 01 2U1 O3 MR Sqeuosid
1 CTIVHOIW i £)nIo Agoroy op

B4IM SIH HLINS "V 981001 0NV Hules
NOHWIDIN VHNY'] I

U’mms pun £unod pies s0) pue vy aHqng Anmop e’
"SIONYTT 44O 3LVLS

I>
£
:Zg 18 Aoy LD
o
) Ny L1noag psog = anquunyy £IUNDG [M30g
JIMODIIN JIMOHDY)
(]\K'IS) (lm)s) B
TEEI-9F-TZE " JOAWNN ALNXS (E1205 TETECZEoLEE 2dwih; A1noog [£)o0s
Jsmolloy- ‘HLIWS ¥ FASINOT  amauny-  BLIAL 'L T DINW
2 {mog) TR T =
| FT =)

‘ (wog) /’] YA :
r‘?{.{-‘) '7')?2’/\ ~

\

U
W - . ( ISEDINLAY ISEINIM
IBM DIPIODFI PUR JIMOLIOL] A POINEAND (X)aP11 AU U1 R UDWIARLE) HLNSDS

sup g0 9 Ydnoan | soENd i pommuns SIUNLIA0D U suud 211 oF $o2TN Pur KON IDMMIOY ALOTITT DNINDIS Af

[ &3100ds) (®apO D
21y WAL Mey I I JOpEY hoojeg D

3P WA PIRIPRID D
2P13 0y opmsn{py l I

{(sayxoq apquandde x3011D] wowmnans]

JOPLY DWIOH (MOTOS m
9P 3 UK A[R30AMg] U

291 Ang e [ml

1OPIY WDUKIOIDADE] 11U PAULRY] ['_J
JOPIY WNIHOPUATY [:]
J

ANMOOG S Jo amd oM (SUOpI o 1 s adwnasu) Anag snp o seounnie pun seussns op wowdjddos

PUR PUOLIY J[UHE AN ONY YMII0NNIE DX |JEYS IOPES YO0 3 Jo STuanaafe e STURUDAGD ST sWnAsy] Amag sup
JINNNSHY LPRINIAG K1) 0) SIINY BT

LA JONOTOT PR[UOIDI PUIE JDMDLIOE L) RINDDXD QIR 1M1 DIOUI JO DUG




