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THIS MORTGAGE ("Security fnsanement™) Is given on FEBRUARY 28, 1992  ‘The Morigagor is
o) DAWN K. AVERY, P JINGLE WOMAN NEVER MARRIED
N
)
. " .
O ("Borrower"y, ‘This Seeurity Instrument is given 1o ' N:H' ,""{1 ':{'%ﬁ“%”n S L réféh-’-")
+ . ¥alula )yl \ v ] LAGERAIR
4 UNITED SAVINGS RSSN OF TLXif F8D T PRV £ G AR e
'. o COOK LOUNTY KCTORDER
)
5 which is organized and existing under the laws of THE UNIVED STATES and whose

Lo adedress iy 3200 SOUTHWEST PFRWY, SUITE 2000 HOUSTON, WY 77027

("Leraber”y, Rorroser awes Lender the principul s of
NINETY FIVE THOUSAND ETONT NHUNDRED FIFTY AND Ow/100

Dol (LLS. § 9%0650,00 )

This debt s evidenced by Borrower's note dated the sime date as this Secarity Instraaent (“Note®), which provides for monihly *%
payments, with the Tull debt, iF not paid earlier, due and payable on MARCH QL, 720%2 . This Seeurity ‘,',;
[nstrument seeures o Lendens (o) the repayment of the debt evidenced by the Note, with inee/estand st renewals, cxicnxinus and o
madifications; (b the payment of all other sums, with interest, advanced under paragraph 6 o protecet the security of this Securily W
Instrument; and (¢) the performance of Borrower's covennnts amd agrecments under this Security fnstriment and the Note, For L.D
this purpose, Borrower does herehy mortgage, grant and convey to Lender the following deseiitcd-property located in o)

COOK County, Hlinois:

SEE LECAL DESCRIPTION RIDER ATTACHED HERETO AND MADE A PART HEREOPR

...C?‘\
/ I g /"'J
e
TAL 1.D. # U06=07-400-002-0000

which hus the wddress of - 630 COBBLESTONE COURT, UNIT #56-2, ELGIN [Street, Cily),
Minols 60120 (Zip Code]("Property Adidress™);

Rage 1ol 6 FUA Tlinols Mortgage - ZI:L
@»-4 R{IL) 109 YMP MOATGAGE FORMS - {313)283.8100 (80015217294 inittale: _
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UNIT 96=2 TOGETHER WLTH T79 UNDIVIDED RERCENTAGE INTURESY
THE COMMON KLEMENWTS TH THE COUNTRY HOMES Al COBUHLER'S
CROSETING, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBEER 89=-51a800 A% AMENDED FROM TIME
T TIME, LOCATED IN COBBLER'S CRQSSING UNIT %, BEING A
SUBDINVISION LN 'UHE SOUTH 100 QF srdtIoln 7, TOWNSHIP 41
MIRTH, RANGE 9, EAST OF THE THIRD FRINCIPAL MERTDIAN,
ACTORDIMG TO THE PLAT THERROF RECORDED AD DOCUMENT HUMBLER
Grlosald b ook ecUilty, TLLINels.
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4, Fire, Flood and Wher Huaned Insuennce,  Borrower shall insure all improvements oo the Property, whether now in
exisience or subsequently erected, ngainst uny liveards, casualtics, and contingencies, inclwling fire, for which Lender requires
insurance. This insurance shall be mainined in the amounts and oz the periods that Lender requires, Borrower shall also insure
all improvernents on the Property, whether now in existence or subsequently erecled, against loss by Moeds to the exient required
by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shald include loss payable cliuses in favor of, and in a form acceplable to, Lender,

(n the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss il nov made
promptly by Borrower, Bach insurance company concerncd is hereby authorized and directed to make payment for such loss
diecetly to Lender, instead of w Borrower and 10 Lender joindy, All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (3) w the reduction of the indebtedness under the Note and this Securily Instrument, first 1o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repuir of
tie damaged Property. Any application ol the proceeds to the principal shall not extend or posipone the due date of the monthly
payments which are rzferred o in parsgraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to'pay-all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally
entitled (heretn,

In the cvent of forcclosvee of this Securily Instrument or other transler of Gie o the Property that extinguishes the
indebtedness, all right, title and teiestof Borrower in and w insurance policies in foree shall pass 10 the purchaser,

5. Oceupancy, Preservation, Maintenance nnd Protection of the Property; Borrower's Loan Application; Leaschalds,
Borrower shall occupy, establish, and use t Croperty as Borrower's principal residence within sixty days alter the exceution of
this Sccurity Instrument and shall continue to ocrapy: the Property as Borrower's principal residence for al least one year after the
dae of occupancy, unless the Sccretary determings, this requirement will cause uniue hardship for Borrower, or unless
exlenuating circumstances exist which are beyond-darrower’s conwrol, Borrower shall notify Lenders of any extenuating
circmsiances. Borrower shadl not commit waste or desisavsdamage or substantially change the Property or pliow the Propenty
deteriorale, reasonable wear and tear excepted, Lender may anspreithe Property if the Property is vacant or abandoned or the loan
is in default, Lender inay take reasonable action to proteet ana preserve such vacant or abandoned Property. Borrower shall also
be in default if Borcower, during the loan application process, gave materially false or inacenrate information or statements (o
Lender (or failed o provide Lender with any malerial information) i cranection with the loan cvidenced by the Nate, including,
but not limited to, representations concerning Borrower’s accupancy of e Properly as a principal residence, If this Security
(nstrument is on a leasehold, Borrower shall comply with the provisions of-he lease, IF Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to theanesger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Peoperty , Tooawer shall pay all governmeital or
municipal charges, fines and impositions that are not included in paragraph 2, Borrovier anall pay these obligations on tme
directty 1o te entity which is owed the payment, [T failure o pay would adversely affect Lender's interest in the Properly, upon
Lender's request Barrower shall prompily furnish to Lender receipts evideneing these payments,

I Borrower fuils o make these payments or the payments required by paragraph 2, or fails o perlarecany other covenants
and ngreements continedt in this Security Instrument, or there is a legal proceeding that may significantly viiess Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforee faws or regulations), thes-Lander may do and
pay whatever is necessary to protect the vatlue of the Property and Lender's rights in the Prepenty, including payment of laxes,
hazard insurance and other ilcms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Sceurity Instrument, These amounts shall bear interest leom the date of disbursement, atthe Note rate, and ot the option of Lender,
shall be immediatety due and payabie.

7, Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in plice of condemnation, wre hereby assigned amd
shall be paid to Lender @ the extent of the full amount of the indebledness tiat rempins unpaid under the Note and this Security
instrument, Lender shotl apply such proceeds 1o the reduction of te indebiedness under the Note and this Security Instrument,
first o uny delinquent amounts applicd in the order provided in parsgraph 3, and then w prepayment of principal, Any application
of the proceeds to the principal shali not extend or postpone the due date of the momthly payments, which we referred 1o in

@‘;4 R{IIL) 10y Page 3ol 0 |nnmx...m;:_
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12, Successors und Assipns Bound; Jointund Several Linbility; Co.Slgners, The covenanls and agreements of  this
Seeurity Instrument shal) bind and benelfn the suceessors wnd assigns ol Lender wnd Borrower, subject W the provisions of
paragraph 9., Borrower's covenamts and agreements shall be joint and severil, Aby Borrower who cossigns this Seeurily
Isteument but does aot execute the Notes () is cossigning Uis Secarity Testrument only to mortgage, grant and convey Ut
Borrower's intweest in the Property under the teems ol this Seeurity Instruments (h) is tot personally ubligaied 1o pay the suins
securcd by this Security Instruments amd (<) agrees thit Lender snd uny other Boreower may agree to extend, modify, forbear of
make any accommaodations with regard w the terms of this Seeurtty Instrinment or the Note without thit Borrower's consent,

L), Notices,  Any notice o Borrower provided for in this Securily [nstrument shall be given by delivering it or by mailing it
by tirst elass mail unless applicable Inw requires use of another miethasl, The notice shall be directed 1o the Progierty Adiresd ur
any other addeess Borrower designites by notice o Lender, Any notice o Lenler shali be given by first clasy mait o Lender’s
addeess sted herein ue any wddeess Lender designates by notice © Botrower, Any notice provided Tor in this Security Instrament
shall b deenwd w hive been given o Borrower or Lender when given as provitded in this paragegph,

14, Governing Lav; Severability,  This Sceueity (nstrument shall be governed by federl lw and the law of e
jurisdiction in which the Pronerty s located, I the event that any provision or ¢hwse of this Securily Instnwment or the Note
conflicts with applicable ke, sarh conllicy shabl not alfeet other provisions of this Security Insteament or the Nate which enn be
given elfeet without the conflicung orovision, ‘Te this end the provisions of Wis Seeurity Instrument and the Note are declased
be severable,

15, Borrower's Copy,  Borrower shall Fe siven oite confonmed copy ol this Security Tnstrument.

16. Assipnment of Rents, Borrower uncendiionally ussigns and transfers o Lendee all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant of the
Property W pay e rents (o Lender or Lender's agentss Bowever, prior o Lerder’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Securily Insteument, Boezirwer shall colleet and receive all renis and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignimens ol wents constitutes an absolute assignment and sol an assighment
for additional sceurity only,

I Lender gives notice of breach (o Borrower: () all rents reccivedhy Burrower shall be hield by Borrower as trustee {or
benefit of Lender only, 10 be applied to the sums sceured by the Seeurity” bastrunent; () Lender shall be entitled to colleet md
reeeive alt of the rents of the Property; and {¢) cuch enont of the Property shistb-gay sl rems due and unpaid o Lender or Lender's
agenton Lender’s written demarud (e the tenant,

Borrower has not executed any prior assignment of the rents aud b not nud wiliast perform any ve g would preveny
Lender from exercising its rights under this paragenph 16,

Lender shall not be required to enter upon, ke control of or mainiain the Property belore ar aler.giving notice of breach to
Barrower, However, Lender or a judicially appoinied receiver rany do so at any lime there is a breach Aoy application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignmeni ol rents of the Property
shall werminaie when the debt secured by the Sceurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:
17, Foreclosure Procedure, If Lender requires immediate payment in fult under paragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding, Lender shall be entitled to eallect all expenses incurrved in pursuing the

remedices provided in this paragraph 17, including, but not limited 1o, rensonable altorneys’ fees und costs of ttle evidence,

18, Relense,  Upon payment of all sums secured by this Sceurity fnstrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property,

@m-dﬂ(lL) 19103 Pagotold mnun‘r/bhﬁ
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131-6637426-701
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 18 mule this 2071 duy of
FEBRUARY . 1992 und is inworporated into une shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Securily Tnstrument”) of the stme date given by the
undersigned! (" Borrower™) W secure Borrower's Nuie o
UNITED SAVINGS ASSN OF TEXAS y8B

("Lender™y of the'same date wnd covering the Property described in the Security Instrament s located ol;
630 CODBLESTONE CQURT, UNIT #56-2, ELOIN,

[Propetry Address)
The Property Addeess inviades nounit in, togeder with wn undivided interest in the common elementy of, o
condominim project known ax

COGUIERS CROSSING

{Name of Condominium Prope|
("Condominium Project™, I the owners issovizion or other entity which aets for the Comlomininm Project
{"Owners Association”) holds title o property 47 the benelit or use of its membets or sharcholders, the Property
also ncludes Borrowee's interest v the Dwaners Assocettion amd the uses, proceeds snd benefits of Barrower's
interes,

CONDOMINIUM COYENANTS. bn additlon (o tee Casenints and ngreements mide in the Seeurily
Insteument, Boreawer aued Lunder furter covennnt wd agrieas follows

A Solong s the Owners Associion maintains, with o gencral’y teveied insueance carrier, o "masier”
of "blanker” pobicy insuring a8 propeny subject w Wi cordarsiaim documents, including all
improvemenis now existing or hereafter eeected on the Property,andesoch policy is sitisfuctory ©
Lender angd provides insurance coverage i the amounls, for the peeicds,and against the hazaeds
Lomder requires, including Tire and other hzardy included within the wrm “sawended coverage,” and
loss by Noad, o the extent required by the Seceetary, then: (1) Lender waives-the provision in
Niragraph 3 of this Securidy Instrument Tor the monthly payrent o Lender ol oneawelli of the
yearly premiun installments Toe bagard insurance on the Propeny, and (0) Borawar 's obligntion
under Puragraph & ul this Security nstenment o mainiin bazand insurice coverage aiane Propeny
is deerned satisfiodd o the extent it the required coverage 1 provided by te Qwners Asiociation
policy. Borrower shall give Lender prompt natice of any kipse in required lizard insuranee coverage
and of any Joss oceurring (rom s hazaed, I e event of a disiilbution ol hazand insurance proceeds
i liew of restorstion of repiin follosing a toss W the Praperty, whether to the condomintmn amit of (o
the common clements, any proceeds payable to Borrower are hereby assigned am! shall be paid to
Lender for application t the sums secured by this Security Instrument, with any exeess paid o the
entity legally entitied therelo.

Barrower promises 1o pay Borrower's allocated share of the common expenses or assessments und
churges imposed by the Owners Association, as provided in the condominium documents.

flage 1ol 2 FHA Mulihtate Condomintom Rider - 391
@D, 588 wr0m.01 VNP NORTOAGE FORMS - (3121200 0100 - (400)521.728) minate: Yo DI,
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251
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day of
FEBRUARY , 1992, and is incomporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument™) of the same date given by the
undersiyned ("Borrower") to secure Borrower's Note {("Nole")
UNITED SAVINGS ASSN OF TEXAS FSB

(the "Lender"> ot the same date and covering the property deseribed in the Security Instrument and located al:
630 COBBLESTONE COURT, UNIT #56-2, ELGIN, IL 60120

{Prupeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ArG THE MONTHLY PAYMENT, T1HE NOTE LIMITS THE
AMOUNT THE BORROY/EK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MANIMUM RATE

ADDITIONAL COVENANTS, In addities- 1o the covenants and agreements mikle in the Seeurily Instrument,
Borrower and Lender firther covenant and agroc as failows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate muy change on the Tirst duy of sury , 1993 »and o that day
of each succecding year, "Change Date™ means cach dile on which dbe- interest rate could change,

() The Inddex

Beginning with the first Change Dute, the interest e will Be hased onan Budex, "Index” means the weekly
average yiek! on United States Treasury Securlties adjusted 1o a constant mausityal one year, s e svailahle by
the Federal Reserve Bourd, "Current Index™ means the most recemt Index figare available 30 days helore the
Change Date, It the Index (us defined abxve) is no longer aviilabke, Lender will sae as o new Index uny indes
preseribed by the Seerctary (s defined in Paragraph (1)), Leader will give Boreower aece Of the new Index,

(C) Calentation of Interest Rate Changes
Befure cach Chunge Date, Leader will caleubste s new interest rate by adding o mangin of
VO pereentige poinids) ( 2,900 %)
W the Current Index and rounding the sum 1o the nearest ane-cighth of one percentsge paint {0.125%:), Subject 10
the Tlimits stated in Prrageaph S(12) of the Note, this rounded amount will be the new interest rate until te next
Change Dute,

{(13) Limits om Interest Rate Changes

The interest rate will never increase or deerease by more than une percentage point (LOK) on mny vingle
Change fate, The interest rto will never be more than Fve percentage points (5.0%) higher or lower thin the inltind
tnterest rate stated In Paragraph 2 of the Note,

Page 1 gl 7 FHA Multlstate ARM Ricler + 2/91
D, 59t wional VMP MOA TOAGE FORMS « (312204100 « (#00)871.7301 |ﬂ|||l|lly.h‘.'l7‘.\..
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