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\q THIS MORTGAGE ("Security-Histruoent”) is givenon - MARCH 06, 1992 . The moripagor i L2

\ CARL GUADAGNO, AN UNMARRIED VAN -

"y

72 _

{"Barower"), This Sceurity lnstnument is given 10 ' S RN RTORRD L LT
- | - R T N g

. |’1wi \_‘[. S S ;_'1!4"
UNITED SAVINGS ASSN OF TEXAS F5B D L' S ,;’ KECH SR

which is nrganis_r.i:d and existing under the laws of  DyE UNITED SWATES : L gl whose

addressis © '3200 SOUTNWEST FRWY, SUITE 2000 MOUSTON{ 4X 77027
("' ander Bnnuww dwes 1 unir': tie primcipal sam of

THIRTY THOUSAND AND 007100

. DoPaes (U S, 'S 30000,00 .
This dabt ix evideneed by Borrower's note dated the sine date as this Securily Instouieni .'":\UIL 3, which provides for monthly
payments, with the full debt, if at paid carlier, due and payable on APRIL 01, 452 . This Security

Insmnm,nl secuees to Lender: () he repaymient af the debt evidenced by the Note, wulh e uui all ruww.lix entensiens aid
madifications of ihe Notw; (b) the paymene of all other sums, with interest, udv.muu wiher parpgraie? o protect i seeurity of
this Security Instrament; and (¢} the performance of Borrower's covenants and agreements wnglor this Seenrity strument and the
Naote. For this purpase, Borrower does hereby mortgage, grant amd convey to Lender the ln!l(zwl..,: dei mdd property Rocaied i

COOK County, lHinai:

SEE LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HEREOQF

P.I.N.t 02-12-200-019-1077

which hag the address of 2325 N BALDWIN COURT 43D PALATINS [Street, Cityhy
Hinels, 60067 ' ("Property Address™); '

(Zip Code)
ILLINDIS - Single Family - Fennie MaesFreddle Mae UNIFORM INSTRUMLNT , Maghtota Form 3014“9."90

,
.

@m BR{IL) (wron: S NMPMORTGAGE FOAMS - (31312992100 - (60217404 I AUREE X TR




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all essements, appurienances, and
lixtures now of hercafer o part of the propenty. All replacemenis and additions shall also be covered by this Security Instrument,

Alf of the foregoing is referred 16 in this Security strument as the "Property.”

BORROWER COVENANTS tnut Borrower is lawfully scised of the esiate hereby conveyed and has the right 1o monigage,
grant ong convey he Propérty and that the Propeny is unencumbered, except for encumbrances of record. Borrower warranis and

will defend generally the Gule o the Propenty against all claims and demands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform covenants with hmnud
varations by jurisdiciion to constitule a uniform security insirument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:
1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due thc

,mnupak of and inerest on the delst evidenced by the Note and any prepeyraent and fate charges duc uitder the Note.

2. Funds for Taxes and Insurance.  Subject io applicable kaw or (w a writien waiver by Lender, Borrower shall pay. 'y

Lcndcr on the day monthly payments are due ander the Note, until the Note is paid i full, a sum ("Funds®) for: (a) yearly mxe.s
and assessments which may attain pricrity over this Security Instrument as a lien on the Property; (b) yearly leasehold: |)aymums
or geoutid rents on fa Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly fiood insurnce premiums, if

any; (¢) yearly morigape insurance premiums, if any; and (f) any sums payabie by Borrower 1o Lender, in accordsnce with the -

provisions of paragraph 8, in liew of the payment of morigage insurance premiuins. These liems are cailed "Escrow. lems.”

Lender may, at any tme, ml; t and hold Funds in an awoant not to exceed te maximum amount a fender for a tcdemify relaied.
morlgage loan gy reqiire toe Rorrower's escrow accounl under the federal Real Estite Setlement Procedures Act of 1974 as

amended from time 1o time, 12 U3 12, Section 2601 e se,. ("RESPA"), unluss another faw that applics to the Funds sets a lesser
amount. I so, Lender may, at any neme, colleet and huid Funds in an amaunt 5ot 10 exceed te Jesser amount, Lender may
estimate the amouni of Funds due on the 2iasis of current daks and reasonable estimates of expenditures of future Escrow I1crm or
ptherwise in accordance with .lpplmhk luw,

The Funds shall be held in an instilntion whose deposits are insured by a federal agency, lmmunc"t.ﬂlty or entity (including
Lender, i Lender is such an institution) or in any Sederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Tiemss. Lender may not charge Rorrower for holding argapplying the Funds, annoally analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower ineresy cathe Funds and-agplicable law permits Lender 1o make such a'tharge.
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Hawever, Lender may ruguuc Borrower 1o oy 4 one-lime charee for an independeit real estate tax reporting service vsed by -

Lender in connection with this Joan, unless applicable law plovioes otherwise. Unless an agreement is made or applicaile law
requircs inferest 1 be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Borrovier and
Lender may agree in writing, however, that interest shall be paie op (e Funds, Lender shall give to Borrower, without chisge, an

annial accounting of the Funds, showing credits and debils o the Fungs <n? the purpose for which mch debit 1o the Funds was
made. The Funds ane pledged as additional seeurity for all sums secured by this Security Instriment. ‘

If the Funds held by Lender exceed the amoums permitted o be held by applizable law, Lender shall account 10 Bunmw.r for,“ .

the exeess Funds in accordance with the requiremems of applicable law, If the an.ount 4f the Funds held by Lender at any tinie is

nol sutficient to pay the Excrow lierms when due, Lender may so noily Borrower in watng, and, in such case Borrower shall pay

19 Lender the amount necessary 1o make up the deficiency. Borrower shall make up/dw deficiency in no more than 1wclv :

monthly payments, ot Lender’s sole discreiion,

Upon payment in To)i of all sums secured by this Security Instrument, Lender shall promjuiy refund to Borrower any Funds =

hekd by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ¢ the acquisition or sike of the
Property, shall anply any Funds neld by Lender at the time of acquisition or sale as 4 credil agansst e ums sceured by llus -

Security Instrumen.

3. Application of Payments.  Unless applicable [aw provides otherwise, all payments received by Lu:"r‘f suder ')a‘.igmphs _
J ond 2 shall be applied: firsy, to any prepayment charges due under the Noe; second, 1o amounts payable weder paragmph 2

third, 10 micrest dus; founh, ta principal due; and last, so any late charpes due under the Note,

4. Charges; Liens. Borrower shall pay all txes, asscssments, charges, fincs and impositions atributable o the. Pm]lclly‘ -

which may aftain priority over this Sceurity Tnstrument, and lcus_cho!d nayments or ground rents, if any. Borrower shall pay. these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay shem on lime directly 1o the

person owed paymenl. Borower shall promply fumuh to Lender all notices of amounis to be paid under this pcudgraph I

Borrower makes ih.ese payments directly, Borrower shall prompily fumish (o Lender reccipts cvidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (a) dgrca.a in
wriling 10 the payment of the obligation securcd by the lien in a manrer atccplahlc to Lender; (b) contests in good faith the Lien -
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the

enforcement of the Jien; or (¢) secures from the holder of the licn an agreement satisfactory w Lender subordinating the lien o

this Security: Instmment. if Lender determines that any part of the Property is subjcel 1o a lien which may atiin priosity over this. .
Security Instrument, Leader may pive Borrower a nolice identifying the lien. Borrower shall saisly the lien or take onc or nmn, ‘

of Ihc actons sel forh above within 10 days of the giving of notice.
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the pcnml :

that Lender requircs) provuluk by un insurer appmvcd by Lernder again becon s available and is obtained. Rorrower snafl.pay the
premiums vequired 1o mainkin morigage insurance in effect, or to provide a less reserve, unil the requirement for mongage
insurance ends in accordance with any wrinten agreement betwezn Borrower and Lender or applicable law,

9. Inspection.  Lender or it agent may muke rcasonabic entrics upon and inspections of the Property. Lender shaJl pive
Borrower notice al the time of or prior 0 an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direet or corsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are huchy assigned and
shall be paid 10 Lender.

In the avent of a tolal wking of the Property, the proceeds shall be applied 1o the sums sceured by this SLCUFI(_\;’ Instrument.
whether o nof then due, with any cxcess paid to Borrower. In the event of a partial tiking of the Property in which the fair markel

value of the Property imumediately belore the taking is equal o or greater than tie amount of the sums sceured by this Security
Instrument immediaely before the tabing, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Security Instrunvent shall be reduced by the amount of ihe proceeds multiplicd by the following fraction: (ay the tosal amount of 15
the sums seeured imimediately before the mking, divided by (b) the fair markel value of the Property immediately before the L{
taking. Any balance siinll be paid to Borrower. 1n the event of o partial taking of the Propeny in which the fair mivket value of the }’

Property immediately bClore the taking s less than the amoumt of the sums secured immediaizly before the taking, unless
Borrower and Lander otherwise agree in writing or unless applicable law otherwise provides, the pr')Lcha shall be applml 10 .he
sums securcd by this Sceurity assirument whether or not the sums wre then due.

If the Property is abandoned b Borrower, or i, after notice by Lender to Borrower that the condemnor offers 16 make an
awurd or settle a claim for damages, Aemower fails 1o respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the proceads, atits option, cither 10 restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or noi'then due, '

Unless Lender and Borrower otherwise agrae wriling, any application of proceeds 1o principal shail not extend or nﬂslpnm
the due dase of the monthly payments referred to-in paragraphs 1 and 2 or change the amount of such payments,

1L, Borrower Nut Released; Forbearance By E.P‘.her Net a Waiver. Extension of the lime for payment or modification
aof amortization of the sums sccurcd by this Security listzament granted by Lender to any successor in interest of Borrawer sk .:li
not operate o release the liability of the original Borrower op-2ormower’s suceessors in interest. Lender shall not be required 1o
commence proccedings against any successor in interest or resise o extend time for payment or otherwise modify amorrzation of
the sums secured by this Sccurity Instrument by reason of any dumard made by the original Borrower or Borrower’s SUccessors
in interest. Any Sorbearance by Lender in exercising any right or reswes e shall not be a waiver of or preciude the exercise of any
right or remedy,

12, Suceessors and Assipns Bound; Joint and Several Liability; Co-sigrers. The covenanis and - agreemenis of this
Security Instrument shall hind and benefit the successors and assigh: ol Lenderand Borrower, subject [0 the provnsmns of
paragraph 17, Dorrower’s covenants and agreements shall be joint and several, “my Borrower who co-signs this ‘murny
Instrumeni but does not cxecute the Note: (a) is co-signing this Security Instrumenc.¢nly to morigage, grant and convey lh.n
Borrower's inlerest in the Property under the werms of this Security Instrument; (b} 15 zintpersonally obligated to pay e sums
secired by this Securily Instrument; and {¢) agrees that Lender and any other Borrower miy agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Secarity Instrument or the Note withaiut that Borrower's consent,

13, Loan Charges. I the loan secured by this Securily Instrument is subjeet to a law whigh s¢'s maximum lyan charges,
and that taw is finally interpreted so that tie interest or other loan charges collected or to be collected 1 connection with the Joan
exceed the permiued limits, then: (a) any such loan charge shall be reduced by the amount necessary (o raduee the charge 1o the
permitted limit; znd (b) any sums already collected Iror Borrower which exceeded perminted limils will be: mil-wlul t Bommower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making u-direct payment to
Borrower, 17 a refund reduces principal, the reduction wilk be mreated 35 a partial prepayment without any prcpaymem cll.m,c
under the Note,

14, Netices.  Any natice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law reguires use of another method. The natice shall be direcied fo thie Property Adidress or
any other address Bormower designates by notice to Lender. Any notice (o Lender shall be given by first class mail o Lender’s
address stated hercin or any other adiress Lender designates by notice 1o Borrower. Any notice provided for in this Suuru)
Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this pargraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federa) law and the law of the
jurisdiction in which the Property 1s Jocated. In the event that any provision or clause of this Security Instrument. or ihe Note
conflicts with applicable daw, sueh conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision, Te this end the provis ons of this Security Instriment and the Note are declared ln

he severable,

_ Farm 3014 9/90 .
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24, Riders to this Security Instrument, I{ one or more riders are exceuted by Borrawer and recorded logether wilk this
Security Instrument, the nlveasnts and agreements of each such rider shall be incorporated into and shalt amend and supplement
e covenants and agreements ofJiis Security Tnstnument as if the rider(s) wure o pan of this Security lnstrumcm
1Check applicable box(cs)]

l:ﬂ Adjustable Rae Rider ¥ Condominium Rider (114 Family Rider

[ Graduated Payment Rides [ I Planned Unit Development Rider [ Biweckly Payment Rider
(1 Batloon Rider {1 Rt Improvement Rider {1 Second Home Rider

] v.A, Rides (J'Other(s) {specify)

BY SIGNING BELOW, Borrawer accepls and agrees o Uweteois and covenants contained in this Secusity Instrument and in
any rider(s) cxccuu,c. by Borrewer and recorded with it.

Wilesses: [ DL L o
i ’ RCIULIAN e e e [ b _(S_Cal}

.f‘”“r{q }(: ('f CARL GURUAGNO d L -Borrower
A R Social Sccurity Nuiber A S

Scal)

-Borroveer

Social Security Number

(Seal) . (Seal)

-Borrowes

Horrower
Socia) Security Number Social Security Number
STATE OF ILLINOIS, COOK County ss;

], -\,_)‘Li t e {; b« !J L('{ , @ Notary Public in and for said connty and state do hereby cenify that

CARL GUADMGNO, AN UNMARRIED MAN

, personally knowrn to me to be the same person(s) whose nume(s)
subscribed w the loregoing instrument, appeared befare o this diy in persor, and scknowledged that he
sigtied and delivered the said instrument as his {ree and volunl.zrJ act, for the sises and purposes therei sel Inrlh

Given under my hund and of{ii::ia! s, this i H m .,.CL. j b ,o ] 7 y L.
io J A

i ey - ( w K 1/ o
My Commission Expires; )b/ i f’) AN
S S t;"E”tL
A Mﬂn P HLER g
NGTARY PUBLIC, STATE €F 1L.LI8~ 7 ]
This Instrument was prepared by:  DEBORAE DOWNENG CGH&’ S810 EXPIRES IOI?V%
uhcl"ﬂ 4 Seu

SR{IL} (wion 33 reteasen Lol
% o bemh@u.\\e {"I'L ﬂf‘o"‘{g

Form 3014 9/90
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" {E) Effective Date of Change S
My new interest raie will become effective on the Change Date. I will pay the amount of my néw monthly payment, -
beginning on the first monthly payment daie aher the Change Date. ‘
{F) Notice of Change :
The Note Holder will deliver or mail to me a nouce of any change in my interest rale and the amount of my monthiy
payment before the effective daie of any change. The notice will include information required by law 1 be given me and™
also the Lile and telephone number of a person who will answer any guestion [ may have regarding the notice, '

BY SIGNING BELOW, Barrower accepis and agrees o the terms and covenants conlained in this Fixed/Adjustablez )

Rate Rider. ¥h o
[
"“- '
, e
YY) e e o g,.j -
o S TR et e TS ZEMET L (Seal) {Seal) -
CARL GUADAGNU ” -Borower " Bormower
e R SRR (121 ' (Scal)
“Borrower Burrower,

[Sign Originai Onlyf

@b-aQEAwoom N  Pagezat2 ' Feem 3178 1089
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unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender w the sums secured by the Security Insrument 2
provided in Uniform Covenant 10 o o

E. Lender's Prior Consent.  Borrower shall net, excepl afier notice o Lender and. with Lender’s prior
written consent, cither partition or subdivide the Propenty or consent to; ‘

() the abandonment or 1erminaion of ihe Condominium Praject, eacept for abandonment or
wrmination required by law in the case of substantial destruction by fire or other casualty or in e case of a tak ng 2
hy condemnaion or eminen! domiain; ' ' oA

(i1} any amendment Io any provision of the Corstituent Documents if the provision is for the express ":

henefii of Lender; o b
fily termination of professional management and assumption of scll-management of the Owners 2
Association; oy ,“,J,

s

(iv)_auv action which would have the effect of rendering the public liobility insurance coverage
maintained by the Qwaers Association unscceptable w Lender.

F. Remedies. If Eotipwer does not pay condominium ducs and assossments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sceusity instrument. Uiless Borrower and Lender gree w other terms of payient, these smounis shall bear
interest from the date of disbursémantat the Note riae and shall be payable, with interest, upon notice from Lender
10 Borrawer requesting payment.

BY SIGNING BELOW, DBorrower accepts and agrees 1o 'the terms and provisions contained in this Condominium
Rider. ' -

: ot
., ‘ o] .
A S TR {(Seal)
. [} A,

Borrower

(Seal)

-Rerrawer

(Scul}

-Borrower

(Seal)

-Rorrower
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