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‘9 Inspection. Leuder pr. i _ J@*M‘upﬁo f the Property, Lender shalf give
Borvower notice at the time - P 1 fnspeftior] shech g 5 Tirer ), Wit e 16 in tion.
10. Condemuation. The proceeds of any award or claim for dameges, direct or consequential, in connection with any

condemnation or other taking of any part uf the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

« In the event of a tols! taking of ths Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Botrower. In the event of a partisl taking of the Property in which the fair
market volue of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this
Security Instrument immediately before the sking, unless Borrower und Lender othierwise aFrce in writing, the sums secured by
this Security Instrumenl shall be reduced by the smount of the proceeds multiplied by the following fraction: () the total samount
of the sums secured immediately befors the taking, divided by (b) the fair market value of the Property immediately bofore the
laking. Any balance shall be paid to Borrower, In the event of u partial taking of ths P riy in which the fair market value of
tho Properly immediately before the faking is less than the amcunt of the sums sec immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or nol the sums are then due, ’

If the Property is abandoned by Borrower, or if, afler notice by Lender ta Borrower that the condemnor offers to make an
award or scttllt)so a claim_ for damages, Borrower fails lo respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the-sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or postpone
tha due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not 4 Waiver, Extension of the time for payment or modification of
simortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not
operale to release tho liability of the originul' Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceecdinys aguinst any successar in interest or refuse 1o oxlend time for payment or otherwise modify amortization
of the sums seclrsd by thiy Security Insirumeni by reason of any demand made by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lendor in exercising any right or remedy shall not be a waiver of or preclude the
uxercise of any right or rothedy.

12, Successors and-Alsigns Bound; Joint and Severat Linbility; Co-signers. The covenants and agreements of this
Security Instrumenl sha'l b’ad and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bogrower's ¢ovenants and agreements shall be joint and severul. Any Borrower who co-signs this Security
Instrument  but dot¢s not executs the Note: (a) is co-signing this Security Instrument only to moerigage, grant and convey thal
Horrower's interest in the Propely under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securecd by this Security Instrument, ~ud (c) agrees thul Lender and any other Borrower may agree to exlend, modif}]): furbear or
muke any accommodations with regard to.tho terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secu ed byv.this Security Instrument is subject to a law which sels maximum loan churges, and
that luw is finally intarpreted so that ineinlerest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limils, then: (1) any suck iwan charge shall be reduced by the amount necessary to reduce the churge to the
permitted limit; and (b) any sums already collccted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refuzd Uy reducing the principal owed under the Note or by making u direct payment
to Bnrtgowb?r. If a refund reduces principal, the redvction will be treated as & partial prepayment without any prepayment charge
under the Note. '

14, Notices. Any notice to Borrower provided foiyr< this Security Instrument shall be givon by delivering it or by mailing it
by first cluss mail unless applicable law requires use of inother method. The nolice shall be directed to the Property’ Address or
any other address Borrower designates by notice to Lender. A1y notice to Lender shall ba given by first class nwil to Lender's
uddress stnted herein or any other address Lender desigrates by notice to Borrower. Any notice provided for in this Security
Instrwment shall be deemed to have been given to Borrower or Linder when given as pravided in this paragraph,

1S. Governing Law; Severahility. This Security Instrumeni-<oil be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision cr ripase of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this'Se ity Instrument or the Note which cun be given effect
wiahou:,ti the conflicting provision. To (his e¢nd the provisions of thiy Security Instrument and the Note are declared lo be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy 67 the Nots and of this Security Instrument, .

17, Transfer of the Property or a Beneficial Interest in Borrower, IF all or aiy part of the Property or any interest in i is
sold or transferred (or if' a benaficisl interest in Bortower is sold or trunsfeni2d ard Borrower is not u natural person) without
Lender's prior wrilten consent, Lendor may, at ils oplion, require immediate paymor . in full of all sums sccured by this Security
Instrument. However, this option shall nol be exercised by Lender if exercise is piolibited by federal law as of the date of this
Security Tasirument. )

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. /i e ziotice shall provide a period of nol
less thun 30 days from the date the notice is delivered or mailed within which Borrowe! iust pay nll sums secured by this
Security Instrument. 1f Borrower fails (0 pay these sums prior to the expiration of this peric<l. Lender may invoke any remedies
permitted by this Security Instruineit without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mwets certuin conditjions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {(or such oihe: perexlas applicable law may
specify for reinstatemént) before sale of the Property pursuani to nny power of sale contained in this'Szcvrity Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lerdzi all sums which then
would be due under this Security Instrument ard the Note as if no acceleration had occurred; (b) cures xuy d=fault of any other
covenunts or agreaments; (c) Julys all expenses incurrsd in enforcing this Security Instrument. including, b at not limited to,
reasonable attorneys’ feey; and (d) takes such action as Lender may reasonubly require to assure that the yien of this Securit
fnstrumeit, Lender's rights in the Property axl Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatament by Borrower, this Security Instrument und the obligations secured héreby shall remain
fully effective as if no accelération had occurred. However, this right to reinstate shall not apply in the case of ncceleration under
paragreph 17, '

19. Sale of Note; Change of Loun Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in u change in the entity (known
as the "Loan Servicer™) that colle¢ts imonthly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclnle‘g 10 & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and ?ﬁgcable law. The notice will state the name and
address of the new Loan Servicer ‘and the address to which payments shoul made. The notice will also contain any other
information required by applicable faw.

20. Hazordsis Substances. Borfower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazurdous Substinces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aflecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of small guantities of Hazardous Substances that are generally recognized to be appropriste to normal residential
uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rogulatory agency or private purty invelving the Praperty and any Hazardous Substance or Environmental Law
of which Borrower -hus ectual knowledge. It Borrower leamns, or is notified by any governmental or regulatory authority, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptgr take
all necessary remedial actions in uccordance with Environmental Law,

As used in this paragraph 20, “"Hazardoxs Substances” sre those substances defined as toxic or hazardous substances by
Environmental Law ‘and the following substances: - gusoline, kerosene, other fAlammable or toxic pelroleum products, toxic
pesticides -and herbicides, volalile solvenis, materiala containing asbestos or formaldehyvde, and radioactive materials, As used in
this. paragraph 20, "Cuvironmental Law™ means federal:laws and laws of the jurisdiction where the Property is located that relate

10 health, safety or environmental protection. _ _ Form 3014 9/80 (page 3 of 4 poges)
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NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenanv or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 uniesz applicable law
provides ntherwise). The notice shall specify: (&) the default; (h) the action required to cure the default; {c) a date, not Jess than
30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) thet fuilure to cure the
defuult on or before the date specified in the notice may resslt in pcceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
ufter accelerniion ond the right to assert in the foreclosure proceeding the non-existence of 2 default or any other defense of
Borrower to gcceleration and foreclosure. If the default is net cured on or befure the date specified in the notice, Lender at ity
option may reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial procceding. Lender shall bo entitled to collect all expenses incurred in
pursuing the remedies provided in-dhis parugraph 21, including, but not limited to, reasonable nttorneys' fees and costs of title

evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wrives all right of homestead exemption in the Property.

24. Riders to this Security’ Instrument. 1f one or maore riders are executed by Borrower and recorded together with this
Securily - Instrument, ‘the covenants’ and agreemnents of each such rider shalt be incorporated into and shall amend and supplement
the covenants and agresments of thls Secumy lnsirument as if the rider(s) were a part of this Security Instrument.

{Check applicable *a)."es)]
0 Ad_juslablu ,«at’ Ridor ; - ElCondominium Rider {J1-4 Family Rider
{:ledu\g.ed Pay‘_.s'_.q; Ridei ~ C_liiianned Unit Davelopment Rider (I Biweekly Payment Rider
~I2'Batloon Rider R . [IRate .Improvement Rider I Second Home Rider
| oma'r‘(s).. [spocify} ‘ : '
By SIGNING: BELOW B\..mwcr uccepts und agree% to- the terms and coyen cnntained in )_Iny Sec gity Ins;g_m:ﬁenl and
in any ‘rider(s): executed by Ban'ewu nn 1 o corded wnlh it et ; C' _

Wi itnessos:

LORIA E (.ARTE'R -Borrawer

Sociul Security NUBEr ..., .o0...evesdeiseesyersessoneenne.
(Seal)

<Borrower

tedrssesert st iu R s e R T er e

v i(Seal)

- Borrower

Socisl Security Jrumber

e - - > . : :‘, _. - {Smd‘&hymlhtl'or Acknowledguet]

. o _ -
STATE OF ILLINOIS, ... ori s O hinincnnnneenaenens,, COUREY B o
B n

‘j\’\‘c b-‘\ A STty Nutary Pubhc in and for said county and stale de hersby certify that GLORIA E, '“)'

CMITI-‘R. A SPINS'I‘EI!, perso’;:ally Known (0 ‘me to be the same porson(s) whose name(s) swosiched to the foregoing o
instrument, appeared before ‘me this Lley in person, end acknowledged that he/she/thuy signed and dedivor=d the said instrument: Jla

as haafher/lhelr Ffree and voiuntnry act for lhe uses. and purpodes therein set forth.
_Gwen, under my hand un_d. o{wq_lgl,scgl. lh;s ‘4 Liereniee day of ...,

"-My(;‘oin.:pi;s‘iﬁone:g_pi_rcs:‘f LLrtn o SA LT St 33 S ST
: : DR : Nolery Pub!u. : '

- This Instrument was 'prepared‘by:

GREG MoLAUGHLIN' R L -_ 3 .f CO"JMIS
. Flaet Mortgage Gorp S
11900 SOUTH 75TH AVBNUE 2ND FLOOR S o i
f'~p.-u.os HEIGHTS, lLLINOIS 60463 e

EKPIHES 3-‘-9

' fnma\r p‘d gsmi OF LLINOIS
ath

. Form 3014 s:s_b,:.mase#'qﬂmu)-?._
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