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MORTGAGE e

THIS MORTGAGE is made this . 06 ... Hyu! L MAReH oo e e e e ,
19. 92, between the Mortgagor, . . FANBORA ("!5.“:‘.'. AWLDOW
.............. e e e o (herein UBorrower''h and the Morlg.lucc .‘.Qr'.”‘.”. RGTAL .(',R.I' L.”.'l.'. ', Qf\N.‘L'.v. .I.NL'-
....... , e e e oo eaeporation organteed and
existing und-:r thc awsof ........ DEL AWARI‘ e B T T T I .
whose address is . . . L5937 8 HARLEN AVENUE, TINLEY paRK, . Tn eeary e
............... e e e Cherein Ulender®)

WHEREAS, Borrower iy indebted 1o Lender in the urmup.ll wm aflLs % ... 2034817 .
which indebtednsts iv evidenced by Borrower's note dated .24 30007920 . anth eatensiony and renewals
thereof therein "Note?), providing tor muonthly installments ot plmupnl and interest, with the balanee of indebtedness,
if not souner praid, dueand payebleon oL VAR VAL S :

TO SECURE o Lenzdersoe repayment ol the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with intelest thereon, advanced in accordanee herewith 1o proteet the securily of this Maovigage; and
the pertormance of the covenasits sind agreements of Borrower herein contained., Borrower n'iuvs hereby morigage, grant
and convey o Lender the foilowing/ deseribed property located in the Countyof .0 COOK LaStite af’
[ltinuis:

Q THE SOUTH 15 FEET OF LOT 3 AND (TUE NORTI LS FEET OF LOT & IN BLOGK | IN 8., H. WILEY'S
J SUBDIVISION OF BLOCK 8 IN CLIFFURPTE ADDITION 'O CHICACGO [N ‘FHE EAST ! OF THE SO0UTH-
™ WEST % (SZACEPT THE EAST Y% OF THE SOUTUEAST ! OF THE SQUTHEART Y%) IN SECTTON |, TOWNSIIP
A 39 NORTH, RANGE L3, EAST OF THE THIZD PRINGTPAL MERIDIAN, N GOOK COUNTY, 1LLINOIS,.
N
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which has the addressof .. . .. 875 N. RICHMOND .. . . ... ... .. ..., . . ... ... CHICAGO .. .. .
|Street] [City|
Mipois .. ... .. 60622 . . ... .. (hercin ' Property Address®);
fop Coda|

TOGETHER with all the improvements now or herealter erecled an the property. and all casements, rights,
appurtenances and vents all ot which shall be decmed 1o be and remain a part of the property covered by this Morpe:
and all of the foregoing, together with said property lor the leasehold estate i this Mortgage is on a leasehold} are
h. reinalter referred to as the Y Property.”

Borrover covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is uniencumbered, except for encombrances of record. Borrower
covenants that Borrower warrants and will defend penerally the title to the Property against all claims and demands,

o subject 10 encumbrances of record.

ILLINDIS —SECOND MORTGAGE— t/80~FNMA/FHLMC LINIFORM INSTRUMENT
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19. Borrower Not Relenu IN d E(L@ IA\{L{H,‘ i @ PuMnrtpuytw:nl or modifica-
H

tion of smoertization of the sums seeured by this Mortgage grinted by Tamdef to any sueeessor in interest of Borrower
shnll not uperate te release, in any manner, tie lability of the original Boreower and Borrower's suecessors o interesd,
Lender shall net be required o commience procesdiogy agalnst such suecessor or retine (oo exlemd thwe bn
payrsent or otherwise madily amaortization of the sums seeured by this Mortgage by teason of any demand made by the
original Borrower and Barrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be o waiver of or preclude the exercise of any such right or
remuedy. -

11. Successors and Assigns Bound; Joint and Scveral Liabliity; Co-signers, The covenants und agreements herein
contained shall bind, nnd the cights hereunder shall inure to, the respective successors amd assigns of Lender and
Borrower, subject to the provisions of paragreaph 16 hereof, All covenants and agreements of Bormower shiall be ot and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nate, L) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender undee the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and €¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms ot this Mortgage or
the Note without that Borrower’s consent and without relcasing that Borrower or moedifying this Mortgage as to thiat
Borrawer's interest in the Property.

12. Naotlce. Fxcept for any notice required under applicable law to be given in another manner, (a) any notice (o
Borrawer provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrowere at the Property Address or at such other address as Borrower muay designate by notice to Lender
as provided herein and (b) any notice to Leader shall be given by certified mail 10 Lender's wddress stated herein or fo
such other address as Lender may designate by notice to Horrower as provided herein, Any notice provided for in this
Martgage shall be deemea o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Laweosszerabllity, The state and local lows applicable 1o this Mortgage shall be ghe laws of the
jurisdiction in which the Zrozenty is located. The loregoing sentence shall not Bmit the applicability of Federal Taw (o
this Mortgage. [n the event HGnany provision or clivsse of this Mortgage or the Note conllicts with applicable fnw, such
cenflict shall not affect other pravisions of this Martgage or the Note which can be given effect without the conflicting
provision, and to this end the pravisions of this Mortgage and the Note are declared 1o be severable. As ined heredn,

“eosts™, Uexpenses” and Uattorneys Tees” include all sums to the extent not prohibited by applicable lnw or limited

herein,

t4. Borrower's Copy. Burrower shali b furnished a contormed copy of the Note and of this Mortgage i the time of
exccution or aficr recordation hereof,

15. Rehnbilltatton Loan Agreement, Borcawershall fultili all of Borrower's olligations under any home rehabilita-
tion, improvement, repair, or other foan agreemernt waich Borrower enters into with Lender, Lender, at Lender's option,
may require Horrower o execute and deliver to Tendes, ina form acceptable to Lender, an assignment of any
rights, ctaims or defenses which Barrower may have ageicatparties who supply labor, nutterinls op services in connection
with improvements made to the Property.

156, Transfer of the Properly or u Beneficial Interest in/floetower. i1 alb or any pirt o the Property or any interest
in it is seld or transferred (or iF o beneficial interest in Borrewseds sold or transtesred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, atdts aption, require immedinte payment in full aof all
sums secured by 1his Mortgage, However, thiv option shall netdoe/esercised by Lender il exercise ix prohibited by
Fecdteral taw as of the date of this Mortgage,

I¥ Lender exercises this option, Lender shill give Borrower noted of aceeleration, The natice shalk provide a
period of not less than 30 days from the date the notice is delivered or mniles within which Borrower must pay all sty
secured by this Mortgage, If Borrower Tails to pay these sums prior (o the eyguation ol this period, Lender may in-
vake any remedies permitted by this Morigage without turther notice ot deqnnclan Buniower,

NON-UNIFORM COVENANTS, Borrower and Lender Further covenant and igresaas Fotlows:

17, Acceleration; Remedies, Except as provided In parngraph 16 hereof, upor’ Porrower's breach of any cove.
nant or agreement of Borrower in this Marigage, including the covenunta to pay whon due any suim vecured by this
Mortgsge, Lender prior to aceeleration shall give notice to Borrewer as provided in paragraph i2 heeeof specifylng: (1)
the breach; (2) the action requuired to cure such breach; i3) a date, not less than 10 days from the'date the notlee is mailed
1o Borrower, by which such breach must be vured; and (4) that fallure to cure such breach on or belicze the dite specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreciesure by judichil vroceeding, umil
sale of the Property. The notice shall further Inform Borrower of the elght to relnstate alter necelerstizn and the right (o
assert In the Foreclosure proceeding the nonexlstence of a defuult ur any other defense of Borrower to'nzeeleration nnd
foreciosure. If the breach s not cured on or before the dute specificd In the notive, Lender, nt Lendge s hption, may
declare all of the sums sccured by this Mortgage to be immediately due and payable without further demivo® nnd may
foreciose this Mortgage by judlelal proceeding. Lender shall be entitled to collect in such procecding wil cxpenses of
foreclosure, including, bui not limited 10, reasonabie nttorneys’ fees and costs of documentary evidence, nbstracts and
title reporta.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shiall have the right 1o have any proceedings began by Lender to enforee this Mort-
gage discomtinued at any time prior to entey ol a judgment enforcing this Mortgnge il (i) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (h) Borrower cures all
breaches of any other covenants or agreements of Borrower contuined in this Mortgage: (@) Borrower pays all reasonahble
expenses incurred by Lender in entforeing the covennnts and agreements of Borruwer contained in this Mortgape, and in
enforcing Lender's remedies as provided in paragraph 7 hereof, including, but not Ttited to, reasonable sttorneys’
fees; and {J) Borrower takes such action as Leader may reasanably require 1o assure that ohe lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums seeured by this Mortgage shall continpe
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligntions secured hereby shalt remgin
in full force and effeet as it po aceeleration had occurred.

19. Assignment of Rents; Appolntment of Recelver, As additional security berennder, Borrower hereby assigns to
Lender the rents of the Property, provided that Burrower shall, prior to aceeleration under paragraph 17 hercof or
abandonment of the Praperty, have the right 1o colleet and retain sueh rents as they becomu due and payable.

Upon acceferation under paragraph 17 hereof or abundonment of the Prupecty, Lender shall be eatitied to have o
receiver appointed by a court to enter upon, tuke possession of and manage the Praperty and to coltect the remts of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums oh receiver’s
bonds and reasonable attorneys’ fees, and then to the sums sceured by this Mortgage, The receiver shall be liable 1o
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