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MORTGAGE 10670734 -3

THIS MORTGAGE (“"Securty [nstrumeont®) I3 glven on MARC M T H
1992 The mortgagoriSDCHALD L. MITCHELL, A BRACHELOR, CAMDACE COLSON, A
SPINSTES AND WILLIAM P. GCOLSON, MARRIED TO LCHORE Y. COLSON

{“Borrowor”).
This Security Mistrumentis given 10 SOURCE OWE MORTRAGE SERVICES CORPORATION ,
which ls organiied and oxising undortholawas of  LELAWARSE .
ancd whose addyzanls 27555 FARMINGTON ROAU, TARMINGTON HEILLS, M1 4B8334-33%47
("Londor?),

Borrower owes Lendxna princlpal sumol  OHE HUNDRED THWO THOUSAND AND WO/100

Dollars {(U.S. $ 102,000.00
This dabt Is avidenced by drirrowor's note dated the same date as s Socurlty Instrumaont {"Noto”), which
providas for monthly paymaoris, with the full dobt, if not paid aarler, duo and payablo on
APRIL TsT, 1997,
This Securlty Instrumant sacuris o zondar: {a) tho ropaymant of tho dobit avidencad by tho Nolo, with lntorost,
and all renowals, extensions and modillcatlons of the Nolo; (b) the paymeont al all othor gums, with Intorast,
acvanced undor paragraph 7 to protect the socurlty of this Socurlty instrument; and {¢) the porlormancae of
Borrower's covanants and agroemen's undar this Sgcurity Instrumont and the Note, For this purposa, Borrowor

cioes hareby mortgage, grant and convey to Lander the following doscribed proporty located in
coox County, liltnols:

LOT 11 N ODLOCK 25 IH O, RUETER AAP COUMPANY'S FIHRST ADDITION TO MORGAN #ARK
MANOR, & SUGDIVISION OF BLOCK'S Y/ o, 7, AND B IR THY SLQNDIVISTION OF THE WIEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION L%, TOWNSHIP 37 HCORTH, RANGE 13, EAST OF
FTHE THIRO PRINCILPAL MERIDULAMN, C(EXCEPY TOHE SOUTH 240 FEET OF THE WEHT 172

OF BLOCK 2 AND THE MORIH 120 FEET OF =A'D BLOCK 2 IN COOK COWNTY, ILLINKOIS.
24-13-402-022 VOLUME hbh

which hastho address ol 10752 SOUTH TALMAN ,CHICADD
Litrawl) iyl

itinols 60645 ("Property Addross”™);
[Z1p Cada)

TOGETHER WITH all the Improvemants now or harcalter eroctod on the property, and all aasomoenis,
appurtenances, and fixtures now or hereallor a part of the proparty. All raplacgmants and addilons shall also bo
covered by this Securlty instrument . All of tho foragoing Is refarrad 10 in this Socurity Instrumant ag tho "Propeorty.”

BORROWER COVENANTS that Borrower Is lawfully solsod of the estate horoby convoyed and has tha right
to mortgage, grant and convey tho Property and Lhat the Property Is unoncumbarod, oxcopt for ancumbrances
of record. Borrower warrants and will defond ganarally tha title to the Proparty agalnst alf claims and domangls,
subject 10 any encumbrances of recard.

THIS SECURITY INSTRUMENT combinas uniform covenanis for natianal use and non-uniform covonants
with imited varlatlons by jurisdiction 1o constitute a uniform securlly instrument cavering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepaymont and Late Charges, Borrowor shall promplly pay whon
dus the principal of and Interest on the daobt evidenced by the Nate and any prepayment and late chargos duo
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen walver br Lender, Borrower shall
pay to Lender on the day monthly paymants are due under the Note, untll the Note s paid in full, a sum ("Funds’)
for: (a) yearly taxes and assessments which may attaln priorily over this Security instrument as a llen on the
Propenty; (b} yearly leasehold paymaents or ground rents an tha Praperty, it any; (¢) yoasly hazard or proporty
insurance premlums; (d) yearly ficod insurance premiums, if any; (o) yearly mongage Insurance promiums, if any;
and (f) any sums payable by Barrowoer to Lender, in accordance with the provisions of paragraph 8, in liau of the

ILLINOIS8ingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 B9/90 {pags ol 4 pages)
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9. inspection. Londer or its agent may make reasonable entries upon and inapsecilons of the Property. Lender shall givo Borrowst
naotice al the time of or prior to an Inspeaction specifying reasonable cause for the inspaection.

10. Condomnation. The proceeds of any award or clairn for damages, dirnct or consoquaentlal, in connection with any corndemnation
ar other taking of any part of the Property, or for conveyancae in lieu of condemnation, are hereby asaigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceods shall be applled 1o the sums secured by this Securily Instrumaent, whether o1
not than dus, with any excess paid 1o Borrower. In the event of a partlal taking of the Proparty In which the falr market value of the Proparly
immediately baiore the taking Is equal to or greater than the amount of the surna secured by thia Socurity Inntrument immedIately before the
aklng, unless Barrowor and Lender othorwise agreo In writing, the sums socuwroed by thie Security instrument snall be reduced by the amount of
the proceads multiptied by tha foliowing fraction: (a) the tolal arnount of the surns secured immodialoly before the taking, divided by {b) tho fair
market value of the Praperty immediaioly belore the taking. Any baiance ehall be paid ta Borrower. In the event of a partial Laking of the
Property in which the fair market valuo of the Proparty immadiately belore the taking is less than the amount of the sums secured lmmodiataly
hofore the taking, unleas Boirower and Lender atharwise agrea In writing or uniosa applicable faw otherwise provides, the proceads shall bo
applied to the suma sacured by this Security Instrument whether or not the sums are then duo,

i the Proparty is abandoned by Borrower, or if, after nolice by Lender to Borrower thai the condomnor cllers to make an awnsd or sottla o
cinim {or damagaes, Barrowsr fails 10 reapond 1o Lander within 30 days alter the date the notice is given, Londer la authoslzod to collect and
apply the procesds, at fta oplion, either tc resloration or repalr of the Property or 10 the suma secured by thin Security instrumaent, whathor o
not then duae.

Unless Lander and Dorrower clherwise agroe In writing, any application of proceods to principal shall not extund ar postpone the due
date of the monthly paymanis roferred to in paragrapha { and 2 or changae the armournt of auch payrnents.

11, Borrower Not Reloasad; Foroboarance By Londor Hot a Walver,  Extonsion of the time lor payrnant or modification of amorntizetion

of the auma secuted b this Security Insteuinent granted by Lender to any successct in intorest ol Borrower shall nol operalo to roloane the
labllity of the origine’ Borrowat or Borrower's suceassory Ininterost. Lendar shall not be required to commance procoudings agalnst nny
successor in interesy orsofuse to extend time for payment or gtherwlse rmodify amortization of the surns securod by this Sacurlly inatrumaont by
reasen of any demand made by the original Borrower or Borrower's successors In lntorast, Any forbearance by Lendar in exercising any tight or
remedy shall not be a waiviraf or preciude the oxorciso of any right or remedy.

* 13, Successors and.%is inns Bound; Jolnt and Soveral Liablifty; Co-signors.  The covenants and agreemonts of this Socurlty
Inslrement shalf bind and be ofit the succassora and assigns of Lender and Borrowor, subjoct 1o the provisions of paragraph 17. Borrowor's
cavennnts and agroamanta shuai 2@ joint and soveral. Any Borrowur who co-ulgns this Security Insirumont bul doos not uxocute the Noto: (a) is
co-signing this Securily instrumeat Unly o mortgage, grant and canvey that Borrower's intorost in tho Proporty under the terma of this Socurity
Instrumaent; (b) Is nol personally cblijate i to pay tho sums secured by this Securlly Instrurnent; and (c) agreas that Londer and any cthor
Borrower may agree 1o extend, modity, fo bear or make any accornmodalions with regard 1o tho torms of this Sacurity Instrumant or tho Nole
without that Borrower's consent.

13, Loan Charges. I the loan securec Ly this Security Instrument is subject Lo a taw which gsots maxirnum loan chargos, and Ihat iaw
is linally intarpreted so that the intarost or otk er lugrchargas collacted or 1o be collocled In cannaction wilh the loan oxcoed tha paimittod
limits, than: {n) any such loan charge shall bo rediced by the armount necesanry lo reduce the chargo to the permittod limil; and (b) any sums
alroady callected rom Bariowar which excoeded patrunnd lirnits will bo refunded tu Borowor. Londer may chonso to makae ihis refund by
roducing the principal owod undor Ihe Nole o by m king'a dboct payrnont to Darrower, I a refund roduces principal, the reduction will be
treatad as a partial prepaymeant withoul any prepaymenl charge undos the Noto.

14, Nollcea. Any nolice to Borrower provided fol inshia Socurlly Instrumunt shall be given by detivering 1t or by madiing it by firat
cings mail unless applicablo law requlros use of bncthor Mmooy, The nelice shall be dirocied Lo tha Propenty Addrass or any clhor addioss
Borrower designatus by notica to Londar. Any nolice to Londzd 85all he glven by flral class mall to Londoer's addrese statod herein or any olher
addruss Londer designates by nolice lo Barrowor. Any notice providaed for In this Security lnstrurmond ahall be doemod o have been glven to
Borrower ar Londer whon glven as provided In this paragiaph.

15. Governing Law; Sovorabllity, Thls Security Instrumont ehall be governad by federal law and tho law of the Juriediction in which
ihe Propuerty is located. In the event thal any provision or clauss al this-Jecusity Inglrumuent or tho Noto confilctn with applicable law, such
conftict shall not alfect othes pravisians of this Socurily Inaslrumanl or tha ‘Nota »vhich can by given elfoot without the contlicting provislon, To
thia and tho provisians ol this Security Insltumaent and tha Note aro doclared [0 by soverable.

18. Borrowor's Copy. Borrowor shail be given ona conformed copy of by i'olo and of this Socurity Instrumont,

17. Translor of Yo Proporty or a Banoficial Intarestin Barrowar. I all o707y part of the Propaerty of any interest in H s uold or
transforrad (or if a banelicial Inlorost in Barrower is sold or hansierred and Borrowe! 18 101 a ndlural person) without Lendur's prier wiilton
consent, Lendor may, alits optlen, require immuodinte payment In el of all auma secy»od by Lhis Securlty Instrumont, Howovae, this option
shall not ba oxerclzod by Landor it oxercise is prohibited by taderal law as 6f the dnto ol this“susutly Inatrumont.

It Lont!er oxorcises this option, Lunder shali give Dorrowar notice of nccoleralion. This notice shali provide o perlod of nal lusa than 30
dave om tha date the notice s delivered or mailed within which Borrower mual pay all sumaaesurog Ly thia Socurdly Inaburnent. I Doirowor
tails to pay these suma prior (0 tho expitation of this period, Lender mny Invoho nny remedius Leraited by this Socurlty instrumont without
furthar nolico or demand on Barrowar,

18, Barrawer's Right 1o Reinstate. If Borrawor raota cortain conditions, Borrower shail havae by right 1o havn enfeicernant of thie
Security Instrumant discenlinued at any time prior o tha oarlier of; (n} 5 dayn (or such alhor petod as aapiisabie luw may opucily lod
reinstatermeont) boloro sale of the Property pursuantic any power of sale containoed in this Security Inotrume i of (b) antry of a judgmont
enforcing this Sscurity Instrument. Those conditions are thal Botrower: (a) payn Londor all sumo which than would bo duo undor Ihvia Soeurity
Instruenent and tho Nele as H no accelorntion had occurrad; () cures any doefault of any cthot covonnnts or agreznants; (€) poays all axpenuon
incusrad In enloreing this Sacurity Instzument, including, but not lirmited 1o, reasenable wilurnoys® leoes; nnd (i) Lakas Huch netion an Letider iy
roazonably raqulro to aasure that the lien of this Security Inslrurnent, Landor's righls in the Propurty mod Borrowessgbitiatlon 1o pay the sume
socurad by this Secuilty Inatrument shall centinua unchangoed. Upon ralnstatomont by Horrowaer, this Socurity Instreine .t end tho o{wllgu!iunu
securod horeby shall remain ully effective as il no accelerntion had accurred. Hawovoer, thia right to relnatale shall ned nuply in the sasoe cf
acceleration undor pearagraph 17,

19. Salo of Note; Chango of Loan Servicar, Tho Molo or a partial intarast in tho Noto {togothor with this Socurlly igd umont) iny bo
sold one or mare limea withaut prior aolice ta Borrower. A sale miry reault in a change in the entity (known ns tha “Loan Soidcyr®) that collocts
monthly paymants due undar the Noto and this Secudity Insttument. Thure alse may be one or are changes of the Lonn Servicor unrelaled 1o
o safe of the Nate. H thara ja a change cf the Loan Servicer, Burrewer will Lo given willion nolico of the ehange In accordance with paragraph
id above and applicablo taw. Tho nalico will state tho namo and nddross of the now Lonn Survicar and tho addrass 10 which payrowils should
pe made. The notlce will also contaln any othes information required by wpplicable law.

20, Hazardous Substanceos. Borrower shnll nol caune or pormit e procencw, use, disposal, storagoe, ar rolonso of any Hazardous
Substances on or In tha Praperty. Barrowur shall not do, nor allow anyone alie 10 do, snything alfociing the Property that i in violndlon ol nny
Environmantal Law. Tha proceding two sentances shall not apply Lo the presanca, use, of storngo on the Fropoerly of amall quaniltios of
Hazardous Substances thal are genorally recognized to be appiopriale to normel rosidontlal uses and to innintonancae of the Proporly.

Borrowor shail prowiplly give Lendor weltten notica of any investigatlon, claim, domand, tawault o/ other nctlon by uny gevernmuntal or
roguiatory agoncy of private party Jnvolving the Property and uny Hazardous Subsianco of Environmonial Law ol which Barrower hus actunl
knowlodga. I Borrowaer loarns, or is nclified by any governmentad or regulatory authority, that any removal o1 olther remodiation of any
Hazardous Substance atiectling the Property i nocossary, Borrower shall promptly thike nll necoessary rurmodial actions in accortinnca with
Envitonmental Law,

As used In this paragraph 20, “Hazardous Subatances* are those substances defined as toxic or hazardous substancen by Environmantal
Law and the lollowing substances: gasoline, koraseno, other flammable or loxic pelraleurn producis, toxic peatlcides and hotbicidos, valatile
solvents, malerinls containing asbestos of formaldohyda, and ractioaciive malteriale. As usad in Ihis paregraph 20, “Environrmontal Law® moans
taderal laws and laws of tho jurlsdiclion whero tho Property I8 iccalod that relate 1o hoalth, safoly or environmenital protection.

NON-UNIFOFRM COVENANTS. Borrower and Londar further covenant and agree na followo:

21. Acceloration; Remedles. Londar shall glve notice 1o Borrower prior 16 acceloration following Borrowor's broach of any
covanant or agreement [ this Securlly Instrumant {(but not prior to acceloration undor pacagraph t7 unloss applicable Inw provides
atherwise}, The nollce shall spoclty: (a) the default; (b) tho aclion required to cure the default; (o) a date, not loss than 30 days from the
unie the notice is given to Barrower, by which the dafault must be cured; and (d) that fallure to ourae the dolault on or belore the doto
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER Is made this PTH day of MARCH 19 92
and is Incorporated into and shall be deemed to amend and suppiemant the Mortgage, Ceed of Trust or Deed to
Secure Debt {the “Securlty Instrument”} of the same date given by the undersignad {the “Borrower’) to secure the
Borrower's Note to

SOURCE ONE MORTGAGE SERVICES CORPORATIOH, A DELAWARE CORPORATION
{the "Lender”)

of the same date and covering the property described In the Securlty Instrument and located at:

10752 SOUTH TALMAN
CHICAGO ,IL 60655

{Property Address)

The interest rate stated on the Note Is called the "Note Rate." The date of the Notea Is called the "Note Date.” |
understand the Lender may transfar the Note, Security Instrument and this Rider. The Lender or anyone who takas
the Note, the Sacurity Instrument and this Ridor by tranaler and who I5 entitied to recelve payments under the Note Is
called the "N=«e older.”

ADDITIONSL. COVENANTS. In addition to tha covenants and agreements In the Sacurlly Instrument, Barrower
and Lender furtr.er covenant and agrae as follows (despite anything 1o the contrary cantalned in the Securlty

Instrument or the No.e):

1. CONDITIONAL FIG AT TO REFINANCE

Al the maturlty diwa of the Nole and Securlty Instrument (the "Maturily Date™}, | will ba able ta obtain a new
loan ("New Loan") with an~w Maturity Date of APRIL 1, 2022 , and with an
Interest rate equal to the "New Note Rate* determined In accordance with Section 3 below if all the conditions
provided In Sectlons 2 and 5 Felaw are met (the "Condillonal Refinancing Option®). If thogse conditions are not met, |
undarstand that the Nate hower is under no obligation 1o refinance or madify the Note, or to extend the Maturity Dale,
and that | will have 10 repay the Nate from my own resources or find a lender willing to land me the monsy to repay
the Note.
2. CONDITIONS TO CPTION

If 1 want to exercise the Condlional Arfinancing Optlon at maturity, certain condltions must be mot as of the
Maturlly Date. These conditlons are: (1) | niusi stlll be the ownor and occupan? of the propernty subjoct to the Sacurity
Instrument (the "Property”); (2) | must be cuireat in my monthly payronts and cannol have boon more than 30 days
late on any of the 12 schecduled monthly paymearne immediately praceding the Maturity Date; (3) no llon against the
Property {except for taxes and speclal assessmen s not yel due and payable) alher than that of the Securlty
tnstrument may exist; {4} the New Note Rate cannot be niore than § percentage points above the Note Rate; and (5) |
must make a written request to the Note Holder as provided In Saction 5 balow.

3. CALCULATING THE NEW NOTE RATE

The Mew Note Rate will be a fixed rate of Interest equat tn the Federal Natlonal Mortgage Assoclation's
raquired net yleld for 30-year fixed rate morlgages subject to.a £28-day mandatory delivery commitment, plus ong-half
of one percantage point (0.5%), rcunded Lo the nearest one-eightnal one porcentage point (0.125%) {tha “Naw Noto
Rate"). Tha required net yleld shall be the applicable net yield in cifect on the date and time of day thal the Note
Holder receivaes notice of my election to exerclse the Conditlonal R/«fwiancing Option. I this required net yleld is not
avalilable, the Nota Holder will determine the New Note Rate by using cermnparable infarmatlon.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaled in Saction 3 abova is not'greater than 6 percentage points ahove
the Note Rate and all other conditions required in Section 2 above aro satisiiad, “he Note Holder will dotermine the
amaunt of the monthiy payment that will be sufficient to rapay in full (a) the ungialz principal, plus (b) accruod but
unpaid interest, plus (c) all other sums | will owe uncior the Nole and Security Insliurmmont on the Maturity Date
{assuming my monthly payments then are current, as required under Section 2 abov(), over the tarm of tho Now Note
at the New Nole Rate In equal monthly payments. The result of this calculation will b the amount of my new princlpal
and Interast payment every month untll the Now Noto is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 60 calendar days in advance of thu Maturilty Datoand adviso mo of tho
principal, accrued but unpald interest, and all ather sums | am expocted to owe on the Maturitv'Oate. Thoe Noto
Holder also wil advise me that | may exercise tha Conditlonal Rallnancing Optlon if the conditlois in. Socllon 2 above
are met. The Note Holder will provide my payiment record informalion, togothor with tho namae, tiths and addross of
the person representing the Nate Haelder that | must notify in ordor to oxorcise the Condhional Rofinancing Option. 111
mast the conditions of Soction 2 above, | may axerclse the Condilonal Rofinancing Optlon by notitying tho Noto
Holder no latar than 46 calondar days pror te tho Maturity Date. Tho Noto Halder will caloulnte the fixod Now Note
Rate basod upon the Faderal National Mortgagoe Assoclation's applicable publishod roquirod not yleld in offect on the
date and time of day nolification Is recoived by tha Nate Holdor and as calculatod In Section 3 above. | will thon hava
30 calendar days to provide the Nole Holder with acceptable proof of my requirod ownership, occupancy and
property llen status. Before the Maturlly Dale the Note Holder will ndvise mo of the new intarost rato (the Now Nolo
Rate), naw monthly payment amounl and a date, time and place at which | must appear to slgn any doucmeonts
required to complete the required relinancing. | undarstand the Note Helder will charge mo a $250 procossing foo

nd lthe costs assoclatad-with updating the titte Insurance policy, if any,

_JBY SIGNING BELOW, orﬁuwér/u_cpopls and agreos o the jorms and covanants contalned in this Balloon
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