- UNOFFIGIAL-QOPY - -

i

1992 MAR *1 A 10 B 92155770

e s s e i e s oo (Spwer Abave Ul Bing Yog Bacan)ing Dmial - - - - - e - - - s
This instrument was prepared by
MARGARETTEN & COMPANY INC / |
i 1
{ } \ T’}

625 NORTH CT. PALATINE, 1L GOOGY - - GODLIOLHHY
> : ! MORTGAGE v

THIS MORTGAGE (**Sccurlty Instrument’') is glven on March and, 1009
The mortgagor is . JEFFREY J STACHULA, DACHELOR
CONMA LOUISE DAVIL, SDPINSTER

{**Borrower').
This Security Instrumen. is glven to

MARGARETTEN & COMIANY, INC.
under the laws ofthe Stlave of New Jersoy , und whose nddress is

one Ronson Rpad, lselin, bHew Jersey 02030
Borrower owes Lender the prinapil sum of
Oone (lundred MNinety Uiz Thousand, Two Uundred Fifty and CO/10U Dollars
(Us. § 196,250,00 . This debt is evidenced by Horrower's note dated the same date as this Security
Instrument {‘Note'"), which provides<ioe monthly payments, with the full debn, if not paid carlier, due and payable
on April 1st, 20292 4 rhis Sceurity Instrument secures to Lender: (i) the repayment of the debt
evidenced by the Note, with interest, and alf ienewals, extensions and modifications of the Note; (b) the payment of alf other
sums, with interest, advanced under Parngraph 7'to protect the security of this Security Instrument; and {¢) ihe performance
of Borrower’s covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower does hereby
morlgage, grant and convey to Lender the following described property located in

COUR County, Hlinais:

LOT 59 IN BOAKES RESURDIVISION OF DLOQUCK & OF COCHRAN ANV

OTHERS SUDDIVISION OF THE WEST 1/2 OF HE SOQUTIH EAST 1/4 OF

SECTION G, TOWNSHID 39 NORTIH, RANGE 14 /BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COUK COUNTY, ILIINOIS.

PIN# 17-06-423-026~0000

which s organized nnd existing
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which has the address of
a4z N HONGRE CHICAGD, IL 60B22 ("'Properiy Address'');

TOGETHER WITH alf the improvements now or hereafter erected on the property, und all casements, appurtenances,
and fixtures now or hereafter a part of the pronerty, All replacements and additions shall also be covered by this Seeuriry
Instrument. All of the foregoing is referred to in this Security Instrument as the " Property.”’

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Dorrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioml use and non-uniform covenatnts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepanyment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest or the debt evidenced by the Note and any prepayment and late charges due under the Note.
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after the date of occupancyLJcls\lQulhcrEc lgClI\ALth.Qll shth be upnreasonably withheld,

or unless extenualing circumstances exist which are beyond Borrower’s cantrol. Borrower shall not destfoy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuls in forfeiture of
the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or praceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
materinl impairment of the lien created by this Security Instrument ar Lender's security interest, Borrower sha! also be in
default if Borrower, during the loan application process, gave materially false ar inaccurate information or statements to Lender
tor failled 10 provide Lender with any material informaition) in connection with the loan evidenced by rhe Note, including,
but not limited (o, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on o leasehold, Borrower shall comply with all the provisions of the lease. If Barrower acquires fee title (o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights In the Praperty. I Borrower fails to perforim the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendes’s rights in the Property (such
as o proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
mauy include paying any sums secured by a lien which has priority over this Security Insirument, appesring in court, paying
reasonnble attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts dishbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumpedt, Jnless Borrower und Lender agree to other terms of payment, these amounis shall bear interest from
E’lhe date of disburserient at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting

payment,
8, Mortgage Insuiun.e. 1f Lender required mortgage insurgnce as a cendition of making the loan secured by this Security
Instrument, Borrower shzil vay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
~mortgage insurance coverage renuired by Lender lapses ar ceases to be in effect, Borrawer shall pay the premiums required
210 obtain coverage substantinlly Zguivalent 10 the mortgnge insurance previousty in effect, al a cost substantially equivalent
o the cost to Barrower of the morgege insurance previously in effect, from pn alternate morigage insurer approved by Lender,
f substantinlly equivalent mortgage insurance covernge is not available, Borrower shall pay 10 Lender each month a sum equal

.,

“Ma one-twelfth of the yearly mortguge insirance premium being paid by Berrower when the insurance coverage lapsed or censed

@b be in effect. Lender will accept, use 4nd reiain these payments as a loss reserve in liew of mortgage insyrance. Loss reserve
pryments may no longer be required, ai thie option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsuisr approved by Leader again becomes available and is obiained. Borrower
shall pay the premiums required to mainiain (norigage insurance in effect, or 10 provide n loss reserve, until the requirement
for mortgnge insurance ends in accordnnee with/aty writtan agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may makeirasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspactiard specifying reasonable cause for the inspection,

10, Condemnation, The proceeds af any awnrd 4 ciaim for damages, direct or consequential, in connection with any
condemnution or other taking of any part of the Praperty, 41 for conveyance in lien of condemnation, are herelyy assigned
and shall be paid to Lender,

In the event of n tolal taking of the Property, the proceeds shali be applied 1o the sums secured by this Security Instroment,
whether or nol then due, with any excess paid to Borrower. In th¢ 2vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equsi ra or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriowar.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal! be reduced by the amaunt of thie praceeds multiplied by the following fraction: ()
the 1atal Rmount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evoaraf a partial taking of the Property in which
the fair market value of the Property immediately belore the taking is less thaa the smount of rhe sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unlcs= applicable law otherwise provides, the
proceeds shail be applied to the sums secured by this Security Instrument whethitror not the sums are then due,

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borroy/er 7nat the condemnaor offers to make
an award or seftle a claim for damages, Borrower [ails to respond ta Lender within 30 rloys #fter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration orepais of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless lender and Borrower otherwise agree in writing, any application of proceeds to rrinvipal shall not axtend or
posipone the due date of the monthly payments referred (o in Paragraphs 1 and 2 or change th2 amonnt of such payments.

11. Borrower Not Released; Forbearance by Lender Not & Waiver, Extension of the time for payraent or modification

of amorniization of the sums secured by this Security Instrument granted by Lender to any successorinanierest of Borrower
shall not operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shiall not be required
tagcommence proceedings against any successar in interest or refuse to extend time for payment o stherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors i interest. Any forbearance by Lender in exercising any right or remedy shall nat be a waiver of or
preclude the exercise of any right or remedy.
. 12. Successors and Assigns Bound; Joint and Severnl Liabllity; Co-Signers. The covenants and agreements of rhis
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shal’ be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, maodify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
conscnt,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other [oan charges collected or 10 be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Barrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 9,90
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14, Notlees,  Any notice (o Barrower provided for in s S "LHI iy In-.tmmcm shadl ‘)c given by deliverug it or by tasiling,
it by first <iass mail unlu;, applicable law requires use ol anuther method, The notice shiadl be clm.uul L the Praperty Address
or any other address Borrower desighaltes by notice to Lender. Any notice to Lender shall be given by firsi elass oeil w Tender's
address stated here 1w other address Lender designates by notice to Borrower. Aoy notice provided for in this Seeurity
Insteument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability,  This Security Enstrement shall be governed by Tederal law and the law ol the jurisdiction
in which the Property is located. In the event that any provision or clisnse of this Sceurity Instrument or the Note conflicts
with upplicable law, such contlict shadl not affect other provisions of this Seeurity Instrament or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Tnstrument and the Note are declared (o
be severable.

16. Borrower's Copy.  Borrower shall be given one contformed copy of the Note and of this Sccurity bnstrument,

17. Trunsfer of the Property or u Beaeficiul Interest in Borrower, [V all or any part of the Property or any inlerest in
it is sold or transferred (or if a beneticial iaterest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immmediate payment in full of all sums secued by
this Security Instrument, However, this option shall not be exercised by Tender i exercise is prohihited by tederal Lnw as of
the date of this Security [nstrument.

If Lender exercises this option, Lender shidl Bive Horrower notice of aceeleration. The notice shall provide a period ol
not lexs than 30 days Trom the date the notice is delivered or mailed within wlileh Horroveer must pay all sums secured by
this Security Instruent. If Borrower fails to pay these sams prior to the expiration of this period, Fender may invake any
remedies permittead by this Security Instrinent without further notice or demand on Borrower,

18. Borrower's Fupht (o Reinstate.  [f Borrower meets certain conditions, Bortower shuadl have the vipht 1o have o2

enforcement of this Sedurity Instrament discontinued at any tisne prior o the eaclier of: Go S days for such other period as
applicable law may specity Tor reinstaterment) before sade of the Property puesuant 1o any powcer ol sale contained in this
Security tnstrument: or {bpdpary of a judgment enforcing 1his Security Instrament. Those conditions are that Borrower: (a}
pays Lender afl sums which then’vauld be due under this Security histruzent and the Note as it noaceeleration had ocenrred;
(b) cures any default of any othet covenants or agrecmentss () pays all expensesincurred inenforcing this Seeurity Instroment,
including, but not timited 1o, reasunile attorneys® fees; and (d) takes sueh action as Lender miay reasonably reguice to assure
that the lien of this Secuarity [nstrvment Lender’s vights in the Uroperty and Borrower's obligation to pay the s secured
by this Security Instrument shall contifue pochrnged, Upon einstiatement by Borrower, this Seeurity [nstrwient angd the
obligations secured hereby shall remain Fully etlective as 66 no aveeleration hid oecurred, Flowever, this right ta einstate shald
not apply in the case of aceeletation under fariggaph 17,

19, Sule of Note; Chanpe of Loan Servicer, he Note o a paotial interest o the Note (toegether with this Security
instrument) miry be wl&l orre or more tames withou! poor notice o Borrower, A sade may cesult ina chanpe in the entity (known
as the *Loan Servicer™) that collects monthly pavalen’s iue under the Note and this Seeurity Tnsteament, Uhere adso may
bie one or more changes of the Loan Servicer uielated B0 ewale of the Note, 10 there B change of the Loan Seeviver, Borrower
will be given written notice of the change in accordaace witdeRZanaaphe L above and applicable Taw, The notice will state
the name and address of the new Logn Servicer and the address to which puvments should be made. Fhie aotice will also
contain any other information required by applicable L,

20, Huzardous Substnness,  Dorrower shall not catse or paiit the poescoce, use, disposal, storage, ot relense ol any
Flazardous Substaices on or in the Property, Borrower shall nor do, Saod cdlow anyone else to do, anything aliecting thie Propeny
that is i violation of any Favironmentad Law, The preceding twe seiteaces sludl not apply (o the presence, use, oF storige
on the Property of simall quantiiics of Hazardous Substanees that argpdnenlly recopnized to be appropriate (o nonmal
residential ases and o maintenance ot the Property.

Borrower shall promptly give Lender written notice ol any investigition, vaing, deomand, lawsuit or other aetion by any
governmental or reguliatory aveney or privitte party involving the Propety anoaany 2 lazardons Sabstatice o Envitamental
Law of wlhich Borrower has actaal knowledge, I Borrower learns, o is notined byassy voveramental o repulntony senthoriny,
that any removal or other remediation ol any Hiviudons Substmnoe allecting the Propreatyds pecessiay, Borroover shall promptly
take all necessary remedial aceionms i aceardance with Enviconmental Law,

As used in this Paragraph 20, U Hagsedous Substances™' e these sobstanees delined stoxio or hazandous sabstinees
by Enviconmental Law and the tollowing substances: gnsolinge, kerosene, other thanmnable or sxic petroleunm products, toxic
pestivides and herbicides, voldile salvents, materials containing asbestos o tormaddehyde, and sipttodstive msdesials. s ised
in this Pavagraph 20, O Eavivonmental Law” imeans federal laws and bwe ot the yunsdiction wiaeredide Propesy o doeated
that velate to health, safety o covironmental pratection.

NON-UNIFORM COVENANITS,  Borrower and Ledder futther covenuni and sgice as (ollows

21, Acveelemtion; Remedies. Lender shuall give natlee to Boreower prior to aceelerstion following occower’s hrench
of wny covenant nroagreement in this Secarivy Instrument (hut ot prior to aecefermton nader Parngruph [aeiess applicndle
law prosvides otherwise), Phe notice shall spectfy: (o The defunlt; () the action regalred to core the deland; (o) o diste, not
less thun 30 doys from the dide the nolice i given to Borrower, by which the defaolt st be careds nad G that failure to
cure the defanlt onoor hefore the dute specifled tn the notlee gy cesuit in necelermtion of the suoms secured by this Security
Instrument, foreclosare by judiciunl peocecding wnd sule of the Property, 'The gotive shall furthiee inform Boreower of the right
to reinstate after aceeferstion nad the right to nssect bn the foreclosure proceeding the non-existence of o dedadt or any other
defense of Borrewer to geeelerution sad foreclosure, TF the defunlt is aot cured on or before the date speelfivd in the notice,
faeader ot its option may resueire Immedinte puyaaent fn full of wll stons secared By this Securiey Insteament withaut {urther
demand and muy foreclose this Security {astrument by fudiclal proceeding, Lender shadl be entitled (o collect ull expenses
incurred in pursning the remedies provided in this Parngraph 21, including, hot net Hmbred to, rensonahle attorneys' fees nnd
coats of title evitencee.

22, Helense.  Upon payment of al sums secued by this Security Tastiament, T endsy
wlthou[ charge to Dorrower. Borrower shall pay any recordation costs,

23, Walver of Homestend,  Borrower waives all right of homesicad exemption in the Property.

stad) release this Security Instroment
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ “0d day of  Maran I
and is incosparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
(the *"*Security Anstrument”’) of the same date given by the undersigned (the “*Borrower®) to secure Borrower's Note (o
MARCART TR, & COMEANY, MO, 4 corporacion organised

)
' - - ~ R - g -4 e oo i
ArEl a0 HUSG Wnder Une o awd ol the atarvs ob New oar ooy

{(the "*Lender”) of the samy date and covering the property described in the Security Instrument and located at:
34% HOHONCGRUOC /o CHICAGG L oGy
Mogeidy Adiliess

1-4 FAMILY COVENAN'FE. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenari and agree as follows;

A, ADDITIONAL PROPERTY SURVECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security [nstrument, the iollowing items are added to the Property description, and shall afso constitute
the Property covered by the Security Instrumestouilding materials, apphtances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended.to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or diltributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and wcecssicontrol apparatus, plumbing, bath tubs, wiler heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispasels, washers, dryers, awnings, siarm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirtors, cabinets, panelling and attached Moor coverings
now or hereafter attached 1o the Property, all of which, including replacements and additions thereto, shall be deemed
lo be and remain a part of the Property covered by this Securivy Instrsanent. All of the Toregoing together with the
Property described in the Seeurity Instrument (or the lensehold estate'SE the Secority Tnstrument is on o leaschold) are
referred (o in this 14 Family Rider nnd the Security Instrument as the “2ioperty.”

B, USE OF PROPERTY:; COMPLIANCE WITII LAW. Norrower shalbnor seck, agree 1o or make o change in
the use of the Property or its zoning classification, unless Lender has agreed i vriing to the change, Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmenta body applicable to the Property.,

€ SUBORDINATE LIENS, Except as permsdtted by Tederal i, Bortower shali nosatiow aay lien inferior to the
Security Insteunient to be perlected against the Property without Lender's prior writtee péeaission,

D. RENT LOSS INSURANCE, Borrower shall madntnio insurance against rent loss in adeiimn 1o the other hizards
for which insurance is required by Uniform Covenunt §.

E, “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covennnt 18 iy deletéan

F. BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwise agree in writing, the First sentence in
Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted. Alb remaining covenanis and
agreements set forth o Unitorm Covessant 6 shall semain in effect,

Gi ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with teases of the Property. Upon the assignment, Lender shadl huve the
right to modify, extend or terminate the existing lenses and Lo execute new leases, in Lender's sole diseretion, As nsed
in this Paragraph G, the word “lease” shall mean “sublease” if the Security Instriment is on o leasehold.

MULTISTATE 14 FAMILY RIDER— FNMA/FHILMC Farm WH %7490
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