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RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
870 SOUTH MILWAUKEE AVENUE
LIBERTYVILLE, ILLINOIS 60048
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MORTGAGE

THE TERMS £F THIS LOAN 29949731
CONTAIN PRUVTISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securtty [nstryment”) is given on - FEBRUARY 28, 1992 Tl mortgagor is
ERICH R. MASSAT, BACHELOR

("Borrower™). This Security Instrument i givespe
THE TALMAN HOME FEDERAL SAYINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of  UNTTED (STATES OF AMERICA , and whose
addross iy 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60434 Cendur®). Boprower owes Fender the principal sum of
ONE HUNDRED THOUSAND

AND 006/100 DoBars (1S, % 106,000,000 ),
This debt is evidenced by Borrower's note dated the same dute as this ‘Secusity fnstrument ("Note"), which provides for
moathfy payments, with the full debt, i not paid earier, due and payable on - WARCH 1, 1999 .
This Security Instrument secures o Lenders () the repayment of Uie debt evidenced Dy they Note, with tnterest, and all renewals,
extensions snd modifications of the Note; (00 the paynent of all othier sums, with inferest, advanced under paragraph 7 1o
protect the security of this Secunty Instetnent; amb (o) the perfarmunce of Borrower's Coveimnls aoed sgreements unduer this
Security Instewmient unel the Note. For Ui purpose, Honwwer thu Isvh by eortgage, gomband fonvey 1o fender the following

described property fovated in COOK AL County, Ulinois:
PARCEL 1: UNIT NUMBER 2-3 IN [OT‘T f\l‘ LAKE ARLINGTON TOWNI“ Al
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIRBED REAL ESTAUE:

SEE COMPLETE LEGAL DESCRIPTTON ATTACHED HERETO AND MADE A PARITY HEREOGF,

Lot I 5968
1902 MR 1 e 26 9215980

03-16-411-009-1006

which has the gddress of - 2951 HUNTER DRIVE, ARLING'UCHN HETGHTS Biragt, Elty

inaiy 60004 "Property Address");
Hhinai Zip Cods ("'ruperty ress" )

DPS 1088
ILLINOIS-Singlo Funily-Fannle Maa/Freddle Mnc UNIFORM INSTRUMENT Page b ol B Forn 3G14 5190
@ -BRIH) m1en WM FAORTGAGE FORMS - (102078 B0 MomB2 173 fratinly: fﬂjfv’:g{.
‘D PRLITTNE— .-

F“.j A WH
* .‘\ 1. ,
l".t':) v, .;5" i \ o '




UNOFFICIAL COPY

—- @
sPlin Bo ol a8 (g @.

06/6 ¥LOE wiog .

0801 S40 ‘
‘aanou jo Jwanl ag) jo AP O] UEIM 3A0YE YO] 198 SUOIGOR SY) JO St

0 AUO AYE) JO URl| AY) AJSPES J[rYS Jamalog ual ay) Sulfpiuspl acou v Jamosog eard Kmu Japua quatwnnsu] 1unaag sl
Ano fiuoud uiwpm Ang yorgm ua)) v o3 19alyns 51 Auadoag ag) jo ped fuw gy soumagap Japua JJ usunsul £)1unoag sy
o) uatf ayy Sunpupiogns tapuar o) Sojorisnes jusueasiy i uAL AU o JADIOY AY) WOSY SAIN0RS (3) 10 1US)) BY) JO JUALACIOpUR
A waaasd o) appsado vottdy s sapuay Ay W gagay sRuipaacosd la) Ul pa Ay jo Juawaoiojus Jsupeie spuagap 0 Ay
uAly AL Yy pood U1 SN () WAPUAT o) Ajyridasay AUl ¢ Ut Ul A £y pamoas wonedigo ag) jo uawded ay) o) Fuliua
u) saa2i (1) Lamo)0g ssajun Jawnisu] £1nsag siyr daao Aioud sey gags way Sur odeyosip Apdwoad 1uys samonog
s)uaiAed ay) Furouapiaa sidioas Japuary o) ysuung Apdwesd jeys ramonog Apoanp sjuaufed ssay) saymu Jamolog 1
‘qdunifiind sy sapun pied 2y oy siuneunt jo saspou | apuat] o) gsiwny Schwosd jegs sasonog juswed pamo uosiad o
AJanp aurt) uo waty Awd [rgs Iaonog st pmp at pied jou o g gdesdesed wpapraosd saunew gy w suonudijqo asay)
Led |uys samossog Aum g1 s punoal do siwewided ployasea) pue juawinsu) £Unaag siy jaa0 Auoud upe v gaigm
Apadorgd gl oy Agungeam suonisodun pue sauy tsalmys ‘sjuatussasse saxe [|w Ard ey Jamouog Csuary sy p
AJON AL JAPUN ANP sATamD e fur o) ‘e puw sanp diauad oF Ynoy enp saeim o) Cpay
t7 ydwdwnd sapun ajqudrd Hunowe o) *puosas taaN 2y sapun anp sadseys wawdrdard £ue o) sy parpdde ag jjeys g pue
stjdnsfrand Japun Japua] Ad pasiasas susmfnd (18 asiasagio saplaosd mep sjgqrandde ssaqup) spuawdng Jo vopmiddy ¢
"JAINSE] A3IN2AG SHY
Ay paunaas sums ay) Jsumedn 1pala’s £ apns Jo Uonisinhan Jo At ay e sapua £y play spung Aue Ajdde jjeys ' £uadosg s jo
aps a0 uonisinbar ap oy oud “sapust Luadoig mp pas 2o snaban |uys sapua 1z ydmSeied apun Y] sapea £q play spumy
Aur samoning o) punjas Apdurosd juys appua uausug Sunsag sigr £y paanaas swns e o ey u wenfed uedpy
"WONAIASIP AJos § JapuaT e *sjuatufed Ajyjuot aafam)
U «dow ou Ul Ksudtayap ayy dn aymu eys samonog Asusogap ayp di ayEn o) Lssaau junow ayy Japua oy And [peys
JAWOLI0G AFEO NS UL 'pum *Fuljism Ul JAMOLOE Givs 08 AR JApUAT anp ualm STIRj] MoIosg 2yl 4vd 0 JUAILNS j08 ST M)
Awe yu Japua A4 pray spung Ay Jo unown ayy §] Al apeiddie Jo siuawainbas ay) gaim 2auupIosar ul spung ssaoxe ayy 1o]
1AM0110g 01 UNODIE [Nys sapuat] ‘e ajyuaijdde 44 pres 2aom pannulad sjunoitr ay; peadxa Japua 4q play spun,d sy j|
‘awnisy A1naag sty Ay painoss swns fle soj Aunaas pracnpp se pafipagd aiw sputd 2y, apeu sua spun,g 2 03 Wyep
yama yamym sop asodand Si) pur spunyd ayp o) sigap pus SHpaa Ruaoys spung 24 jo Suunoaot jenuur ur adeyd moygim
SAMOLIOE 01 AALT [IRLS Japuat) spung ayy uo pied ay jpeygs sy Jsaanoy "Tupua moasanie {ew Japuat pue Jamossog
SpURyg Ay vo sulwea 10 amu fur Jamasiog Ard o) paninbar ag jouprus sapuat pred ag o) isaiaun salnba aey ajgesidds
> 30 apmy s uawaarie ue ssajun) castauagio saplacad s apqeonjddu SsTjun tuRD| SIY) QA SONRAUL0D Wy Japua £g pasn

w7 aopasas Sunaodaz sy amsa (eas juapuadapui ue Joy adeya aun-auo v {ed O Jamon0g annbal {nu sapua asemop alinyo v

gons ayew 0] Japuatt sinudad me) apgeaipdde pur spun, ayl o 1)UL 3aa0d0g SO Apua sSajUn swag mososyg 2y Juijuas
10 ‘unodse mozssa oy Furzdpnum Kjjencur 'spun,g ays Sudidde pee Supjoy oy saioaeg sy jou £ Jspua swa)p modasy
agt Avd vy spunyg sy Sjdde jinigs sapuat] *YuRg o AWop] rapa ) (e Ul 10 (UoNM ST, U GORS 51 3apuat 1 tsapuat] Tuipnjaun)
Aun g0 *Appmumunasuy CSoualn puapa) v Sy pansut aie SISodap SSOtA UOIINSUTL AR Al JAY Aq | |RYS Spung at
“MB] n[qun”ddn A AOURTIODIR UT ASIMIATI0 JO STUSJ] M0I0NY]
aming o samipuadxd Jo sa)iigs ajquuosia) pue RIp JUALINS Jo SIEG AL o anp SPURg Jo St sy apaunss Anu Japua]
THUNOLIE JASSA] A5 PAROXA 0] JOU JUROWY U Ul Spunyd pjoy pue 10agjad fauny £ue 18 AR JapUT] o8 1] UNowR Jassa) ¥ sias
spung algy oy satqdcn gy Ay seyioun SSAUNC( VST, ey MOT0eT BuNAAG "G T G O] SEG) IR PRPUALLN 81 pf 6]
1019y SAINPAdDIY WALIDIAS RIS [EAY [RIAPD) ALY JAPUN JUNOIIN MO8 § 1ase0g 10} annbas Sew v adeliuow paypea
A|[Apa) 1 J0f JAPUA] B JURCWE WAILIXEW 34} PAIOKA 0] J0U JUNOWR UE Ul Spunyg ploy pu 323)j0d awn Kinest Anw sapuat]
WU MQIDST PRAIND 2um swsag sy ] cswmnaad asumnsun a3eiuow jo wawded Yy jo nay g ydeadnnd 1o'suotsiaosd ay
i1As AOURPICAE W NIApUaT] o) Jamorlog] £q ajquind swns Aur (3) pur (Kun 1 swnpuad 2oumnsw afeduous e (8) shue
‘swnitwaid ssurinsul pooly Lsad (p) summwaad asurinsur Spadord 1o prmey Apvalk (2) LSum 1 Cuadosd agy uo sisal punosd 1o
spuatefed ployasaay £jinad () ‘Auadold sy) Uo ud1) R Y8 AWNISI] £aN0ag SIY) 48A0 £11200d UlenR U oM SIUDWSSAsSE pum
saxe) Apeak (1) o) (Spunyd,) wns v ng wopred sEaon Sy un fsop ay) Japun anp am sjuawded £jyiuows Sup aygy o apuan
o) And (B Jamouog apuat] £y JaAtm UL 1 0} 10 mE) Agenddn o) 12aJyng aauInSUL pum SIXR 40} Spuny 'z
“MON A1 Japun anp safiuya g pun s Sedaad Cun pur apoN ) LG paottapiaa jgap Ay uo waseur pum jo rdiound
ayy anp waym Aed Spdiwoad Jegs samonog sty g put Juauiodasg fsasaug punr rdiuug (o udwuieg g
ISA0J|0) si aRnTY pUR JUIURANA JapuaT] puit SAMalog 'SINVYNIAOD WYOLIND
“fuadoad sy Sunaas0n JuawInNsI £1IN03as WIJUN # AHNSTD 01 BonIpsun| £ suoymIeA
PRI Y1l SIUEUAAND WIOJIUN-LOU PUB 380 JUONRY Joj SIURUAA0D LLIOjIuN Sautquiod [NFINHLSNT ALRNDES STHL
'PIOKAI JO SAIULIGUINALA Auv 0) palYns *spumaap pur s [ samda uadasg ag o) A ay) Ljjeiaual puagap |nas pur
SIURLIBM JPMOI0E PIOSAS JU SAURIREUNIUS o) deaxa ‘paraqumauaun 51 Kuadodg sy ey pun fpadoay ayy feavos pur umd
‘oftnduow o) i ay) sey pur padasuos Agasay amsa at) Jo pasias A|yae) stamouog 1By SINYNIAOD YIMORN08
LAuadold, ayp st uarmasug £1unaag sy W oy passajal st Tuofaso) ayg jo |y jusarmngsy)
A1Unaog SI Ay paJaA0s ag os[it JlRys suotippt puir spawadeidar 1y Auadosd ap Jo ped 8 oasyeaag 20 mou samxy
pum saotruapnddn ‘sjuawasia | pun *Aadosd agy uo paypasa gayeainy Lo sou siawasasdul Ay e HLM 49HI900L
£-~Cab66?




NQEFEICIAL.COPY,, 2=
+ Hwenrd ur Propd nst dormwe wp HI\ (i oy, e |~i||n}, u| herealler ereeted on the

E'rumrly insured aguinst loss by lire, hazeds meluled within the wem uumh d covernge” i uny other hnzands, imcliding
floeds or luoding, for which Lender requives msornve, This isorance shall be maintsmed i the wmowets sl Tor the periods
that Lender requires, "The inswrance currier providing the inswrance shidt be chosen by Borrower subject to Leader's spproval
which shall not be unrensonubly withheld, 16 Burrower fails 1o maintin coverage deseribed shove, Lender muy, ol Lender's
option, obtain coverage to protect Lender's rights i the Property in accordunce with paragraph 7,

All insurance policies anel renewals shall be aceeptable to Lender and shall include o standurd montgage clouse. Temder
stnl] have the right to hold the policies and renewabs, 1 Lemler tequires, Horrower shall promptly give to Fender afl receipts of
paid premivms and renewal notices. T e event of Toss, Borroseer shidl give prompt netiee to the insuganee curier and Lemder,
Lender may make proof of toss it not made promsptty by Borrower,

Unless Lender and Borrower otherwise agree in writing, isarance proveeds shidb be applied 1o restoration or repair ol the
Property daeaged, 31 the restordion or repair is cenomically feasible and Lender's secirity sonob Jessened, 11 the restoration o
repuir is not ccomomically Fensible or Lender's security would be lessened, the ansurnee proceeds shall e applied o the sums
sechred by this Seeurity Instrunient, whether or not then due, witls sy exeess mid 10 Borrower, I Borrower abandons the
Praperty, or doues not answer within M) days w native from Lender that the toswraoce varrier has ofTeeed to settle o claim, then
Lender may collserthe instrance proveeds, Lender miy wse the proveeds o repair or restore e Property or (o piy sumis
secured by this Security Insteament, whether or not then due, "Flie 30-day petiod will begin when the nolice is given.

Unless Lender snd Borrower otherwise agree in wrilin;“ wny application of procewds o pringipal shall not extemd or
postpane the due dale 0P e montkly payments celerred 1o i patigraphs 1ol 2 or chinnge the oot al the paymients, 1§
under parigraph 21 the Frogecty is acquiced by Leotber, Bortower's tight toany msaranee polivies wid proceeds resulting from
damage to the Property prio t i acquisition shall pass to Lender 1o the extent of the s secursd by i Seeurity Instroment
immudiately prior to the acquisitio,

6, Occupiney, Preserviation, Matatennoce and Peoteetion ol the Property; Boreower's Loun Application; easeholds,
Borrower shall oceupy, establish, and wee 2ie Property as Borrower's principal residence within sixty days adter the execution of
this Security Instrument und shill continue t# ocoupy the Propesty as Borrower's principal residence for at feast one year alter
the date of oceupuney, unless Lender otherwiss speees in writing, which consent shall not be unreasonably withhehl, or unless
extenuating circumstances exist which ure beyesd-Rorower's contral. Boreower shall not destroy, damiage or impuir the
Property, altow the Properly to delenioride, or comatd waste on the Froperty, Borroser shall be in defaudt if any Torfeiture
action or procecding, whether civil or criminad, is begun thetin Lender’s good Twith judgment could resadt in forleiture of the
Property or atherwise materially fmpair the lien ereated by this Security [nstewment or Leader's security inferest. Horrower iy, .
cure such a default and reinstale, as provided i paragraph 18, oy causing the action or proceeding to be dismissed with a mluu,
that, in Lender’s good faith determination, precludes forfeitureofabe Borrower's imterest in the Property o ather ninkerinl g

impatirment of the liea created by this Security Instrument or Lender” seeonty interest. Borrower shall also be in default if ¢ a1/

Borrower, during the loan application process, gave materially false ordngecandse information o statements 1o Lesder (or filed 20
to provide Lender with wny material information) in connection with icoan evidenced by the Note, inchiing, bui not [nited (..1.
to, representitions concerting Borrower's vcenpincy of the Praperty ws a priveipasesidence, 11 this Seedrity Instriment is on u vy
leasehold, Borrower shall comply with all the provisions of the fease, I Bodraver neguires Tee title to the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in wniing.

7. Pratection of Lender's Rights in the Property. If Borrawer fails o perform the covenants and agreements containad in
this Sceurity [nstrument, or there i o legal proceeding that may signiticantly uffect Lende's vights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or farleiture or o enforce laws ar eegalirion '). liluu Lender may do und
pay for whatever is necessary o protect the vidue of the Property and Lender's rights in the Beepeay, Lender's actions ity
include puying fny swms secured by a Gien which has prionly over this Seeurity Instewsent, “uppteing in courl, paying
reasonable attoeneys’ fees und entering on the Property to make repanrs, Although Lender may ke action‘under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecone additional debl of Borrower secured by this
Security [nstriument. Uniess Borrower and Lender agree 1o other terms of payinent, these amounts shull bear interest from the
date of dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurnnee, I Lender cequired mortgage insumee us 2 condition of making the loan seeured hy this Security
[nstrument, Borrower shall piy the premivams reduired 1o maintain the mortgage insurance in effect If, for any reason, the
mortgage insuranee coverage required by Lender lapses or censes to be in efect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previonsly in efteet, from an alternate mortgage insurer approved by Lender, 11
substantinlly cquivalent mortgage insurance coverage is ol aviilahle, Borrower shall pay to Lender vach month a sum wual 1o
one-twelith of the yearly mortgage insuranee premium heing paid by Borrower when the insurance coverage apsed or veased to
be in effect. Lender will accept, use und retatn these payments as aioss reserve in lien of mortgage insurance, Loss reserve

DPY 1041
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24, Riders to this Securlty Instrument, If one or mara riders ars exacutad by Borrower and recorded together
with this Security Instrumant, the covenants and agresmants of each such rider shall be incorporatad Into and shall amend
and supplemant the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. '

{Chack applicable box(es))

D AdJustable Rate Ridor [Ed Condominium Rider D 1~-4 Family Rider

H Graduated Paymaent Rider Plannad Unit Development Rider Biweekly Paymant Ridoer
Ralloon Rider Rate Improvement Ridaer Second Home Rider

I:] V.A. Rlder Otheris) (spacify)

BY SIGNING BELOW, Borrower accapts and agrees to the terms and eovenants eontalned {n this Security Instrument and
in any rideris) axacutad by Borrower and recorded with it.

g L |
\ Wz o 3 R e A e

wnna{s ERICH R, MASSAT Bortawer

o %»?O

Wluess\ i Borrowsr

ASeal}

Borrowar

(Seal)
Borrower

STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED , & Notary Public ln and tor said

county and stats do harohy coertify that
ERICH R. MASSAT, BACHELOR

persanally knowi to me to be the same parsonis] whose namels) subscribed to tha forugoing instrumant, appeared batora
me this day in person, and acknowladged that HE/ SHE  signed and delivared the said instrumant as  HIS/HER

frea and voluntary act, for the uses and purposes therein set forth.
Givan under my hand and ofticial seal, this j day of /2’/’ fﬁ}" //
.‘_ . ‘/.?
My Commissian Expires: z‘/ '/
i / }nhryPubilc

ana Got6 DPS 1094
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THIS CONDOMINIUM RIDER is mada this  28TH ¢ay ot FE BRUARY. s, 1992 andis
incorporated into and shalt be deemad to amoendg and supptomont the Martgago, Doad of Trust or Sacurity Desd [the
+ “Sacurity Instrument®) of the samao date givon by the undarsignad {tha "Horrowar®) to sacure Borrower's Noto to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN A3SOCIATION OF ILLINOIS

{tha “Landar") of the soma date and covaring tho Property describad in the Security Instrumant and locatad at:

2551 HUNTER DRIVE, ARLINGTON HEIGHTS, ILLINOILIS 60004

TErcgurty Midesy)

The Proparty inzludes a unit in, togathor wilh an undividad interost in tho eommun alomants of, a condominlum projoct

knownas;. THE LOFTS OF LAKE ARLINGTON
(Hamo of Cervlomuyyun |'l'ujw'()

{the "Condominium Projoct’). If the owners association or other antity which acts for the Condominium Projoct {the

*Owners Association”) holds title to proporty for tha baneflt or use of its memhers or sharsholders, the Proparty also

Includas Barrowaer's interast in the Owners Association and the uses, proceads and benefits of Borrowor's Interast,

CONDOMINIUM COVENANTS.  In addition to tha covanants and agrosments mado in the Sacurity Instrumant,
Borrowar and Lraaar further covenant and agraa as follows:

A, CONDOMINIU'M OBLIGATIONS. Borrower shall parform all of Barrowaer's abligations under the Condominium
Project’s Constituert Documents. Tho "Constituent Documaents” are tho: (i) Declaration or any othor document which
craates the Condomintum Prajoct; (i) by—~laws; liii} code of regulations; and [iv) othar aquivalent documaonts, Borrower
shall promptly pay, whan Gus, all dues and assossmants imposed pursuant to the Constituant Documants,

B. HAZARD INSURANCE. Zou ‘ang as the Ownars Association maintains, with a generally accoptod insurance carrior, a
"master” or "blanket” policy on thz Condominium Project which is satisfactory to Lendar and which provides insurance
coverage In the amounts, for the puiiads, and against the bazards Lender requires, Including fire and hazards includod
within the term “axtendad ¢overage,”—inuri:

{iy Lander waivos the provislion in Uaiferm Covonant 2 for the monthly paymant to Landor of tha ynarly promium
instaliments for hazard insurance on the Prunart:y: and

(i) Borrowar's abligatian undar Uniform Covenant 5 to maintain hazard insurance covarage on tha Proporty s
deasmad satisfied to the axtont that the raquirad cavawraqn is provided by the Cwnors Assoclation poliey,

Borrowar shall give Lendar prompt notice of any lapsa irroquired hazard Insurance coverago,

In the avant of a distribution of harard insurancn procnods in liew of restaration or repaic following a loss to tho
Proparty. whathar ta tho unit or to cammon alemonts, any froroads payable Lo Boreowor aro horaby assigned and shull bo
pald to Landor for application to the sums sacurod by the Secur’ty !nstrumant, with any oxcoss pald to Borrowar,

C. PUBLIC LIABILITY INSURANCE. Borrawar shall faka such acticar as may be reasonahle to Insure that the Qwnors
Assoclation maintains a public liability insurance policy accaptable it Corin. amount, and extent of ceveragoe to Landor,

D. CONDEMNATION. The proceads of any award or claim for damagas, divest or consoquantial, payabla to Borrower in
connaction with any condemnation ar othor taking of alt or any part of 1ha 2roperty, whothar of the unit or of the commaon
olamnnls, or for any conveyanga in lleu ol candemsnation, aro haraby assigned ¢udishall boe paid to Lander. Such procaads
shall be apptied by Lendar to the sums securad by the Security Instrumant as providad 1i Uniform Covanant 10,

E. LENDER'S PAIOR CONSENT. Borrowar shall not, axcopt atter notico to Lencer “and with Lender's prior written
consant, alther partition or subdivide the Proparty or consant to:

fii the abandonmant or termination of the Condominiumm Projoct, except for abandonmeat o tarmination required by
law in tho case of substantial dastruction by firn or olhar casualty or in the case of a taking by ¢ondamnation or eminont
domain;

{il} any amandmaent to any provision of the Constituont Documaatys 1 tha proviston is Tor tho oxprdss oanafit of Londar;

(iih tormination of profassional managemant and assumption of salf-managamant af tho Ownars Assouiation; or

{lv) any action which would have the offect of randaring the public )Nability insuranco covoraga maintainad by the
Ownars Assoclalion unaccoptable to Lander,

F. REMEDIES. If Borrowar doas not pay condominivm duas and assesismants whan dua, then Londar may piy tham. Any
amounts disbursed by Londer undar this paragraph F shall bacome additional dabd of Dorrowar sacured by tha Security
Instrument. Unless Barrownr and Landor agroa {o othar tarms of paymant, thase amounts shall boar interast from tho dota
of disbursamont at tho Nota rata and shall be payabla, with interast, upon natica from Londar to Borrowar raquesting
paymant.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions nonlnlnmi in this Condominium Ridar,

-

/’.‘,“;‘1/"\_

. ASenl) Ry '(' ' EERR <E; SRURRU i1 | 1|
Barrowm PR “"H R Mz’\‘ SA'T Barower

S 1111 H OO 11 1 11

Borrower Borrower
MULTISTATE CONDOMINIUM RIBER=~Singla Famlly= Fannie Mue/Froddla Mac UNIFORM INSTRUMENT  Form3149 98/90 oPS 1118
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THIS BALL.OON RIDER is made this 28T gay of FERBRUARY L AR9Z and s incorporatad Into and shall
ho doamed to amand and supplamaent the Morigage, Baed of Trust or Dand to Socura Debt (tho “Sacurity Instrumaont”) af the samae
data given by the undersignad {tha "Borrowor®) to sacure tho Borrower’'s Noto to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the "Lendar®) of the same dato and covering the propoerty described in the Sscurity Instrument and lacatad nt:
2551 HUNTER DRIVE
ARLINGTON HEIGHTS, ILLINOIS 60004

(Proporty Addeoss)
The interest rate statad on the Noto is called tha "Note Hate.” The date of the Notn is calied the "Note Dato.” | undorstand
the Lendar may transfar the Note, Sacurity Instrument and this Ridar. The Londer or anyono who takos the Nota, the Security
Instrument and this Ridar by transfor and who is ontitlod to racoive payminnts undnr tha Notos is caliod the “Nolo Holdor,”

ADDITIONAL COVENANTS. in additian ta the covonants and agroomaonts in tha Soecurity Instrument, Borrowor and Londar
further covenant and agree as fallows ldaspite anything to tho contrary containaed in tho Socurity Instrumont or tho Notel:

[1._CONDITIONAL 7<GHT TO REFINANCE |

At ths matuclvy date of the Note and Sacurity Instrument (the “Maturily Datn”), | wiil be abla to obtain a naw loan {*Now
toan”) with a new Maturity Qate of MARCH 1 . 2022 and with an Interost rate aqual toa ths *Now Note
Rate” datarmined in acerd ince with Saction 3 below if all tho conditions provided In Seoctions 2 and § boelow ara mat {the
“Conditional Refinancing Oplion®). 1f those conditions are nol mat, I undarstand that tha Nate Holder {s undor no obiigation to
¢alinanco or modify tho Notya, ©r Yo axtend tho Maturity Datoe, and that | will have to rapay the Note from my own Fosourcos or
find a fender willing to land moe the money to ropay the Nato,

[2. CONDITIONS TO OPTION |

if t want to axercise the Conditinsal Rafinancing Option at maturity, cartain conditions must ba met as ol tho Maturity Date.

These conditions are: [1) | must still ko the owner and cccupant of the property subject ta the Sacurity Instrumant (tho
*Praperty”); (2} | must be current in my murnly paymants and cannot havo beon more than 30 days late on any of tha 12
schedulad monthly payments immediataly pracerdiag tha Maturity Boate; 3) no lisn against the Proporty loxcept for taxas and
speclal assessments not yot due and payablal otner than that of tho Security Instrument may oxist; {4} the Naw Note Rate cannot
bes more than 5 parcentage points above the Nove Pais; antd {5) | rnust make a writtan roquest to the Note Holdor as providad in

Section 5 below.
{3 CALCULATING THE NEW NOTE RATE]

The New Nota Rate will ba a fixad rate of inteies. rqual to the Fadaral National Martgage Assoclation’s ragquirod not yhu_:t
for 30—year lixed rate mertgagoes subject to a 80-day mandelory doellvary commitmant, plus onae-halt of ane percantage po!lltj
{0.5%), roundad ta tho nearest one-pighth ot ane parcentage point (0.125%) {the "New Note Rala®). Tho raquirod net yisld shall hen
the applicable nat yield in affect on the date and time of day thal the Noto Holdor rocaives notica of twy alection to nxaorcise thgh
Canditional Refinancing Option. It this roequired not yield is not availablo, the Note Holder will determine tha New Notn Rate By

using comparable information. T -
(4. _CALCULATING THE NEW PAYMENT AMOUNT | (2
Provided the Now Noto Aate as calculated in Saction 3 ahove ls not g vator than 8 porcentage points abovo the Notae R.'IIII

and all other conditions roquired in Snction 2 abovo aro satisfiod, the Note Holdar will determine tho amaunt af tho monthly
payment that wiil ba sufficient to repay in full {a) the unpaid princlpal, plus (B} actrue) but unpaid interest, plus (c] all other sums |
will owa under the Note and Socurity Instrument on tha Maturity Date {assuming say monthly payments than aro current, as
raguired under Saction 2 above), over the tarm af tha Naw MNote at the Now Noto Ratadn equal manthly payments. The resuit of
this caleulation will be the amount of my new principal and interost payment avary monihiuntii tho Now Nota is fully pald.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify ma at least 80 calnndar days In advanco of the Maturity Dava and advise me af the princlpat,
sccruad but unpald intarast, and all other sums Y am axpacted to own on the Maturity Dato. Thn Noto Holder also will advisa mo
that | may axarcisa the Conditional Refinancing Option if the conditions in Section 2 aliove aro ma.. Thn Nota Holdar will provide
my payment recard information, together with the name, titlo and addrass of tho person representino hoNaote Holder that | must
notify in ardar to exercise the Conditional Ratinancing Option. if | maoot the canditions cf Section 7 at.ave, | may sxorcise the
Caonditional Refinancing Option by nolilying the Note Holder no later than 45 catandar days priar to the 24200ty Dato. Tho Note
Hatder witl calculate the tixed Now Noto Rato based upon the Fadoral National Mortgage Assoclation s anplicable published
roquired net yiald in affact on the data and time of day notification Is racaivad by tho Note Holdor and as caleniated in Soction 3
above. | will then have 30 calandar days to provide tha Note Holdor with aecaptable proof of my requirnd ownarship, cecupancy
and proporty lian status. Before the Maturity Date the Note Holder will advise ms of the new intarost rate (the Now Note Rate),
new monthly paymeant amount and a date, time and place at which | must appoar to sipn any documonts raquired to complete tha
1 undearstand the Note Haldar wlill charge mo reasonable foos and tho costs associated with oxoreising the

required refinancing.
rofinance option.

BY SIGNING BELOW, Barrower actcepls and agrees to the Yerms and covenants containad in this Balloon Ridar.

. . ~
v ; ¥ /
v A oty Aﬁ.y.r;t,.\‘\'\ .

S— 1.1} s SOV 1., 7. ¥ |

ERICH R. MASSAT Borrowar Borrowaer
(Saal) - [Seal)

Barrower Borrower

{S16M ONIGINALY ONLY)

MULTISTATE BALLOON RIDER ~ Singla Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/80 DPS 539
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PARCEL 1: UNIT NUMBER 2-2 [N LOMPS AT LAKE ARLINGTON 'TOWNE AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL BSTNTE:

PART OF LAKE ARLINGTON TOWNE UNI'!' 6 SUBDIVISLON AND PART OF LAK
ARLINGTON TOWNE UNIT 1 SUBDIVISION, BOTH BEING SUBDIVISIONS IN ''HE
SOUTH EAST 1/4 QF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST OF TUE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS5 ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87156662,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR 'THE BENEFIT QF PARCEL
1 AS SET FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER
87137828 IM COOK COUNTY, ILLINOIS.

03-16~411-009-1006

DPS 049




