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TH{S MORTGAGE ("Sccurity Instrament”) ix made on Ma e h

Thy MBTIRARES % ArRIED AND CONSUELO FRANCO, KSRAIED

hose address i
Whose aCCress 38 34922 N ELDER FRONKLIN PARK, 1L 80131

MARGARETTEN & COMPANY ING J{"Borrower™"). This Sccurity Instrument is given lo

which is orgnmzu:d u.nd “ﬁ“‘“é undcr the laws of ) the Sracte of New Jorsey , und whose
cddress is onfon Road, Isaiin, New Jarsey. (08830
L Leader™), Borrower owas Leader the principal sum of
Nimnety— S4x Thausand, Two Hunrdred Twentyv- Two and Q02100
6 l2en . 0 - . . . — ,
Dollues (U.5. § 95 AL 00 ). This debt is evidenced by Borrowor's Note dated the snme daote as this Sceurity

I&s_m‘u_}lﬁm s"Nolc"), -‘5"'})“8‘1, prayides for monthly payments, with the fall debt, iF aot paid earlier, due and payable on

apr st cMes This Seeurity Instrument secores to Lender: (0) the repayment of tho debt evidenced by
the Note, with interest, and all reriewias, oxtensions and modifications; (h) the payment of all othor sums, with interest, advanced
under paeagruph 6 to protect the securily ol this Security Ingtruments and (¢) tho porformance of Barrower’s cavenants and ngreemaenty
under this Security [nstrument and 1he Notew For this purpose, Borrower doos herchy mortgnge, grant nod convey to Lender the
following described property located in

N LO0K County, Hlinois:
THE SOQUTH 1/2 OF LOT 14 AND Abte OF LOT 15 IN BLOCK 22 IN en
THE THIRD ADDITION TO FRANKLIN PARK [N SECTIONS 21 anDd 29, LV
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL bk
MERIDIAN, IN COOK COUNTY., ILLIDIS, C/1
PINKR 12-28-~201~045-0000 %“
@
o~
PEFT-0) HECOHDING $e? G0

THEAG0  rran 0%20 0X/ L1097 150004

B2 b, e e RGO EO
COUR, COUNTY R CORDEN

which has the address of

3122 M ELDER FRANKLIN PARK, L 60131

TOGETHER WITH ull the improvements now or herealier erected on the propurty, ancd all ensomsnts, rights, appurtonances,
ronls, royalties, minceal, ail nnd gis rights and profits, water riglts and stock sand all fintures now or herefter w part of the proporty.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is reforred 1o in this Security
lestrument as the *Property.”

BORROWER COVEMNANTS thut Borrower is lnwlully seised of the estite hureby conveyed and has the right to mortgagu, grant
and convoy the Property snd that the Property is unencumbered, except for sncumbrances of record. Borrower wasrunly and will
dafend generally tho title to the Propuerty ngninst sbd clwims nnd demnds, subject te any oncumbrances of cecond. '
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7, Condemnation,  The procecds of any wward o eluim for deaniges, direel or consequential, in connection withy any
condemnation or pther wking of any pmt of the Property, or 1or conveyanee i plice ol cordenmution, e boreby wasigaed wnd shid)
be paid to Lender (o the extent of the folbmaunt of e mdebitedness that remins unpasd under the Noto ansd this Scewity nstianenl,
Lender shall apply such praceeds (o the peduchion of the indubtedness onder thie Note and tis Sceurity Instrument, first Lo any
delinguent amounts appli=d ot e prosaded i Bagroph 1wt thea b prepayment o principal. — Any applivation of the
proceeds to the principal shall sot catend or postpone the dae e of e nopthly pryments, swhich we pefened i Poiagraph 2,
or change the amoind el sueh pagments. Ay caoes procecds over an wimount requied 1o pay all owlstinding indebledness snder
the Note wnd this Secunty fostrument shall be pad 1o the entity legally eotitled tereto,

B, Feen, Jendes mny collect lees and charges nuchorized by the Seoretary.

9. Grounds for Acceleratinon of Duebt,

() Defuult, Lender may, except ns limited by segolntions issued by tho Secretany o the case of payatent defanlty, seguno
immediate payment in full of all sums secured by this Sevurity lostiument 1’

(i) PBorrower defiults by faitiag to pay in o)) ass monthly payment ieguussd by lhi:i.ﬁccurily Instrument priar to or on
the duo dato of the next monthly payment, oy R

(ii) Borrower deluults by faitng, tar a pecid oF ity davs, B perfinm any. dibor abligations contained i this Secunity
Instnunent. L RS R

{b) Sule Without Credit Approval,  Lender shindl, of pevmitted by apgdivabte B andd swith abe pass appooval of te

Secrstacy, require immedinsto paymant (n tall of all suais secured by this Secunty Tostonment }.‘ FE
()~ All or part of the Praperty, o & bepeliviad terest wa foust owming all or paot ofithe Propesty, €x solid o othemwase
transferred {other than by devise or doseent) by the Booower, and
(ii) The progerty is not oceupied by the putckaser w grankee as his or e prineipal vesidence, or the puschaser ar grantoe
does so oczupy the Property, hut his or her condit ins not been approved in accardance wath the requirements of the
Secrotury. _

{) No Walver, Jfuimowinstanens ovens it wanld perait Lender loorspore soissdota payinent in il but Tender does
not sesire auch pRvaninly, Pomder does ol wakve da vighis sl v b b subsegitent vvents,

{th I!egnlnilum WY Socvetary. b iy clenmisianies egalaticns oeaisd Ly thar Secretieey will temat Tendes's phis
in tho caxe of prymuoenydslanlty (o retire inuiediate payieont i 1ol nud fonsdose oot pank. T Secunty lostinent Jdoes
net putharize uwecoleration G foreclosure i not peomitied by egulations of the Secretary. '

(¢} Mostguge Not Insuved, Qorrower ageees Hut shouhd thas Seconty Instiument and the note secured thereby not be
eligible for insurunce unter he/Nanonad Housip AcO within ot days from the date heveol, Lender may, al its option and
notwithstanding anything in Paesgeph 2, reqaiie immsedtate payment i 1l ofF all sums secursd by thus Secunity
lastruraenl. A wrilten stuleméin of any puthorigasd agent of e Secretaey dated subacquent o 0O days i the date hesoot,
declining to insure this Security Instniment snd (he note sectmed  dherelip, shall be deaimed conclisive prusof of such
ineligibility. Notwithstanding the fowcgzag, this option mny not he exervisad by Lendor when the wavarability of
insurance 15 solely due to Lender's Failure trsemit nomornigoge insurunes promeam fo she secretury, ’

10, Reinstulement,  Bormwer has oot 10 9 reinstated if Lender hos requiced tomedinte” payment i fall bovause of
Barrower's failure 1o pay an amount due anderehesNote or this Security Instrument. "Fhis right apphes even after foreclosure
precedings are instetuted. To rewstale the Secuenty feddamment, Borrower shall tender in o lunp sam all amounts revquived to bring
Borrower's scenunt cureent inchuding, ty the woent the Gare ohligations of Borrowey upder this Seeuvity lustriineat, fopeclosine costs
wnd reanonable and custeaey sitoeney s fees gl nr e Groperly wasoctated with the foreclosme proceeding. Upon vinstatement
e Hosrirmer, tos Seoointy tncrument and dis cideateope il e e shal] remnin e eflect s iF Lenduy had ot ceuied iimediate
peymanl n full Herwereer, Lander an o pet recpaneeel v peand nposticement of (i} Lendoe s gecopled einsttemont aller the
comenntoent rsf o docirs oo ssdings anttan tae s trnneditely preceding e cammenceinent of w custent fnsvlastine
procesding, (i) remntatesnent sabl pees e Tores o on bbb eend seacsteiede i the 11w, o 001 seunstaboment wild advesseh Mh\‘tc
the priority of the Jien created by this fecurity festnieerie et P

[, Barcowee out Holesed; boarbeatares by Letolee nol 3 Wadver,  Bxtonsion of the i of payment or moditiestwn off )
wastertization of the summs weaeed by trae Sy dos aroent geamted by loder o ary siccoaser i interest of Bovvower shadl uul{..
opesate W sebouse e ability GF Qe ongnnat i oo Boeeoae s stieddasar iy intorest. Lewder shall not ba osguinsd e conunenee

procesdingn wgainst any swnes e todope st e b cetendd Done e et o wibiviwise ety winottizshion of the sims &
aecured by s Secarity Instrument b res o o v cbiand made by teongimaeSdoiower o HoronenTs sRecesaors i onlenest, -
Any forbearance by Leader i crcrasing shy tpn o eooos b bl ot Do waiver 0l on previade e ssonase of uny tighi or eansdy, A

12, Successors and Awigns Boored; Jeond i) Severa) Liahility, Co-Sigueess oo covenants amb agrecments of fhus Secundy —
Instrument shall bind and bensOt e s oevry vl cooeas of Teoder and Bonowee Aaibyeet to the provisions of Parigraph 9(h).
Borrower's couvenants and apreeinanfs = e cent wed cereerals Ay Borrower who cossigns this Seeurity lnstrument but does not
oxeents the Mote: (a) 1n co-sipning tha. eanty dngrankent ondy 1o mortgage, prant vl Convey that Borrower's imfterest in the
Praperty under the teniny ol this Sty Toreinest, thy onot persomdly abligated 16 pay“the sums seviped by this Security
Insteuaent; and (o) agrees that el wcad aoy b Boce sy atrew o exlemd, modty, Retiear o wake any acconumodations
with regard to the terms of thiy Suounty Drecvarens oot bt il Borrower's vonses,

13, Notices, Any notice o Bonowesr proacta, oo nnly Btnimment shabi be given Oy delivering it or by snding i
by first class maid unless applicable Taw requares we of e et The notice shull be duected (osdbefapenty: Address o aa)
othor wtldress Borrowar desigmdes by aotice (o Faider e, oo o Dender shadt be goven by st ebasiGoul ta Lender's adidress
atatod horolny ur any wddivss Lender desighites by oo ce S e Ay notice provded for m this Seerity bastratnent shall be
teonmad 10 v boan given (0 Borrawer or Lendes s g o pesaded o this Panmnaph,

14, Goyeralng 1aow; Sevevubility, Ths Securnny In ; ot be poverned By Pederad ow wad e baviol the punsbhetion
m which the Proporty in lovniad, I the event it any prosae e D of s Security listeiinent or the Hae vonthels wih 7
upplicablo hiww, such contlict shall nof affect other provistons of He oy Tstonment o e Note which van be given eleet without
the conflicting pravision. To this emd the provisiens ol b e e o0 epanent and the nole ape deciiiesd o e s eradthe

15, Borrower's Copy. Horeower shall be given one oot coy ot this Secwny Instisuinet,

16, Assipunment of Rents, Borrower unconditionaliy s« soeannFee o Pender ] the ey and tevenues of the fopeny,
Horrower authorizes Lender or Londer’s agents (6 collvct thy o0 ¢ orrttey and berebhy direets each tomd of the Propeity to
piy the rents 10 Lendor v Lamder's agents, Howeser, priooi, [ s nobice to Borrower of Borrowar's breach of any covenant
or agreement i the Security Tastiument, Burower shidl colfectand reocves wlt rents st tevennes o the Propoity as tiustee o the
benefit of Lemder and Dopower. This assigoment of rents constitate s an abeolute assrment and not an assignment for additional
necurity only.

(f fender gives notece of branch @ Horowsr: (u) nlrents received by Botrower shali be hekd by Borrower as frustee for honalit
of Lender only, to be applicd w the sums secured by the Secunty Instromenty (b Lender shalbl be wntitfed 1 colieer und reaeive all
of the renty of the Propertys wid (o) cacl totst of tie Proparty shall pay sl] renss due and unpmid o Lewder o Vender's apent nn
Lender’s wrilten demand Lo the lenund,

Borsower hus not aectited uny prior assignment of th vents nd e act aid will net performs nny set it woubd provent Lot
fram exercising its rights onder thiv Pacagraph 16,

Lender shall nal be sequired to enter upon, take camtol of ar asstnin the Property bofure or altee giving noiee of bre s t
Borrower. However, Lender ar a judicislly appoinie] recciver may do soat mny L there oo breach, Any upplication of rents
shall not cure or wiive uny default or invalidute uny other right or remudy of Loader, This nssignment of runts af the Property thadl
terminale when the debt secured by the Seeurity [astetiment is paid an Tull,

]
\
.
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