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LOAN NO.

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Securlty Instrument”} isglvenon March 2, 1992 . The morigagor Is
John W. Taylor and Shavron M. Taylor, husband and wife

("Borrower").

This Security Ingtrument Is givento Boverly Bank,
An Il Corp.,  itas successors L/or nssigns .
which is organiZed =.nd existingunderthe iawsof state ot Tllinois , and whnse addross is
8811 WMest 157 th Strect, Orlond Hills, 1L 60477 ("Lendor”).
Borrower owes Lendsrthe principal sumof Seventy FfFive Thousand Boltars nnd ne/1860
Dollars (1).5. $ 75,000 .00 ). This debt s
evidenced by Borrowe”’s rale dated the same date as this Securlly Instrumant ("Note"), which providas for monthly
yments, with the full debi, it not pald eariler, due and payableon apsilt 1, 2007 . This Security
nstrument secures to Lenacri4a) the rapaymant of the debt evidenced by the Note, with interest, and all ranewals,
extensions and modifications of«ha Note; (b} tha payment of all other sums, with interast, advanced undar paragraph 7
to protect the security of this Securlly instrurnent; and {¢) the performance of Borrower's covenants and agrooments -
under this Security Instrument and the Note. For this purpose, Borrower does hereby marigage, grant and convoy to &
Lendar the lcllowing described proparty located in cook
County, Hlinois:
THE WEST 20 FEET OF 0T 20 Ad4D LOT 21 (EXCEPT THE WEST 15
BLOCK 2 (W WALLACE G. CLARK R CO.*S 3RD ADDITION TO CLARK
JTOWNSKIP 38 HORTH, RANGE 13, ©/AsT OF FHE THIRD PRINCIPAL
COUNTY, ILLINOIS,
Pl #19-35-118-046

FELT THERGOF)Y 1N
ALE IN SECTION 3%,
ERI

o
M DIAN, N COOK

B0 REGORDTING s KU

FRUOUD e G520 0dz00v2 1L 400
WLYAT
COOKE THINTY RECORDLER

3IB4? Weunt S1st Plaoce thicnpgo
[Straat) |City)
linoils 606352 ("Propearty Addrass”);
{Zip Codej
TOGETHER WITH all the Imprevements now or haroaltor oroctod on the proporty, ana all oasomonts,
appustenances, and fixturas now or hereafter a part ol tho property. All roplacamonts anu adzitlons shall plso bho
covared by this Security Instrument. All of tho foregolng Is rolerred to [h this Socurlty Instruinont as thea "Praporty.”

which has the addrass of

BORROWER COVEMANTS that Barrowaer Ig lawiully soisad of tho ostato horoby convoyod s hag tho right 1o
mortgage, grant and convey the Proporty and that the Proporly ls unoncumboroad, oxcept [or oncuiohrinens of rocord,
Borrawar warranis and will delend genarally the thie to tho Property against all olalms and domand’, subjoct ta any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlorm covonants lor national uso and non-uniform covenants with
+ limited varlations by jurisdiction to constitiile a uniform security instirument covoring real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay whon duo
the principal of and intarest on the debt avidenced by the Note and any prapayment and late charges due under the
Note.

2, Funds for Taxes and Insurance. Subject o applicable law or to a written walver by Lendor, Borrowor shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a surn ("Funds®) for: (a)
yearly taxes. and assessments which may attaln prlarity over this Security Instrument as a licn on the Proporty; (b) yoarty
leasehcld payments or ground rents on the Property, It any; {¢) yearly hazard or property Insurance promiums, (d)
yearly fiood insurance premiums, if any; (e) yearly mortgage Insurance pramiums, f any: and (i} any surns payable by
Borrower lo Lender, in accordance with the provisions of paragraph 8, in lleu of the payment ol mortgagje insurance
nremiums. Thuse itemns are called "Escrow fiems.” Lender may, at any time, collect and hold Fundsg In an amount not to
exceed the maximum amount a lender for a federally relatad morigage toan may require for Borrower's escrow account
under the lederal Real Estate Settiernent Proceduras Act of 1974 as amended from time to time, 12 U.S.C. §2601t ot
seq. ("RESPA", unless another law that applies to the Funds sets a lessor amount. ! so, Londor may, at any timg, colloct
and hold Funds in an amount not to exceed the [esser amount. Lender may estimata the amount ol Funds due on tho
basls of current data and reasonable estimates of expenditures of fulure Escrow Itams or otherwlsa In accordance with
applicable law.

The Funds shz!! be hald in an institutlon whose deposlts are Insured by a federal agency, Instrumentality, or entity
(including Lende: if .ender Is such an institutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escraw ltene. Lender may not charge Borrowaer for hoiding and applying the Funds, annually analyzitg tho
escrow account, orveritying the Escrow ltoms, unless Lender pays Borrower Intorest on tha Funds and applicablo law
permits Lender to maxe such a charge. However, Lender may require Borrower o pay a one-time charge lor an
indepandant real estats tax reporting service used by Lender In connacllon with this Ioan, unless applicable law
provides otherwise. Uriess 7 agreement is made or applicable law requiras Interest to be paid, Lender shall not be
required to pay Borrower any.nterest or earnings on the Funds. Borrower and Lender may agree In writing, howevaer,
that interest shall be pald on the Funds. Lender shall give to Borrawar, without charge, an annual accounting of the
Funds, showing credits and detats to the Funds and the purpose for which each debit ta the Funds was maclo. The
Funds are pledged as additlonabcacurity for alt sums secured by this Socurity Instrumaont.

It tha Funds held by Lender excead  ha amounts pormitied o Bo held by appilcable law, Lender shall seccount to
Borrower for the excess Funds In accurcance with the requiremants of appiicable law. If tho amount of tho Funds hoid
by Lender a1 any time Is not sufficlent to payia Escrow Items when due, Lander may so notily Borrowor in wrlting,
and, in such case Borrowaer shall pay to Leixdar the amount necessary 1o make up the deticiency. Borrowor shall make
up the deficlency in na mare than twaelve moribiy paymaents, at Lender's solo discretion.

Upon payment In full of alt sumg sacurad by (s Souurity Instrumaent, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Len!irshall accuire or sall the Praperty, Lander, prior to the acquisition
or sale of the Property, shall apply any Funds held by Londer at the Urmo of acquishion or salo as a credh against tho
sums secured by this Security Instrument.

3. Application of Payments. Linless applicable law pravides otherwise, all payments recelved by Lender undor
paragraphs 1 and 2 shall be applled: lirst, to any prepaymen. charges due under the Note; second, to amounts payablo
under paragraph 2, third, to interest due; fourth, to principal dde, and last, to any late charges due undor the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis /charges, {ines and impaositions attributable to the
Proparty which may attaln priority over this Security Instrument, ancieasehold payments or ground rents, i any.
Borrower shall pay these obllgallons in tha manner provided In paragraph 2, or If not paid in that smanner, Borrower shall
pay them on time directly to the person awed payment. Barrower shat’ promntiy furnish to Lendcler all noticos of
amounts to be paid undar this paragraph. If Borrower makes these paymaoris tirocily, Borrower shall promptly furnish to
Lender receipts avidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Sccurivy [nstrumoent unfoss Borrower: (a)
agrees in wrlting to the payment of the obligation secured by the lon In a manner pzceptablo to Landor, (b) contosts in
good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lendor’s opinion
oporate to provent the anlorcemeant of the lien; or {c) securaes from the holder of the llon an agreement satlstactory ic
Lender subordinating the lien to this Security instrument. If Lender determines that any pant of the Proporty is subject to
a llen which may altaln priority over this Security Instrument, Lender may give Borrower a notza kdantilying the lion.
Borrower shall satisty the llen or take one or mors of tha actions sot fonth abyove within 10 di ys ¢ tha giving ol notico.

§. Hazard or Propenty Insurance. Borrowor shall keop the improvemants now oxisting eiowcanflor eraclod on tho
Property insured agalnst loss by fire, hazards Included within the torm "extendnd covorage® anc gav.othor hazards,
Including foods or flooding, 1or which Lender requiras insurance. This Insurance shall be maintainsd iy the amaounts anc
for the perlods that Lender requlres. The insurarce carrlar providing the Insurance shall be chosen'by Rarrower subjoct
to Lender's approval which shall not be unreascnably withhekd. if Borrowar falis to maintain coverageldascribod abave,
Lender may, at Lender's oplion, obtain caverage to protect Lender's iights in the Property In accordance whh

paragraph 7.
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All Insurance policies and renowals shall be nccoptable to Landar and shall include n standard monguagoe clause.
Lender shatll have the right to hold the policlas and renowals. If Londor raquiros, Borrowor shall pramptly give to Londor
all recelpts of pald premiums and renewal netices. In tha avent of loss, Borrowor shail give prompt notica io the
insurance carrier and Lender. Londor may make proof of logs i not made promplly by Borrowaor.

Unless Lender and Borrower otherwise agreo in wrlting, Ingurance procends shall bo appliod 10 rostoration or ropadr
of the Proparty damagaed, If the restoralion or ropalr ls oconomlcally Teasiblo and Londor's socurily 15 not loasenod. i tho
restoration or repalr is not sconomically feasibin or Lendor's socurily would ho lossoned, the nsuranco prococds st
be appliad to The sums socurad by this Securlty instrurnant, whothar or not then due, with any oxcoss palkd 1o Borrowor
i Borrower abandons tha Praperty, or doos not answor within 30 days s nolico from Lander that itho Insuranco carrior
has offered lo settle a claim, then Lender may collect the Insurance proceeds. Lender may use the procecds to repair
or reslore the Property or to pay sums sacured by this Sacurlty instrument, whether or not then due. The 30-day period
wliii begin when the notlce Is glven,

Unless Lancer and Borrower otherwise agree in writing, any application of proceods to principal shall nol exiond ar
partpone the due date of the monthly;aymanls reforred to in paragraphs t and 2 or change the amount of tho
payments. If under paragraph 21 the Proparty ls asquired by Londer, Borrower's right 1o any insurancoe policlos and
proceeds resulting from darnage 10 the Propeny prior to the acquisltion shall pass 1o Lendar to tho extont of tha sums
secured by ihis Security Instrument Immaediately prior to the acqulsition.

6. Cccupancy Praservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, sstablish, and use the Property as Borrower's principal resldence within sixty days
after the execution or this Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at leag? one year alter the date of occupancy, unless Lendar otherwise agrees in writing, which consent
shall not be unreasani bl withheld, or unless extenualling circumstancas exist which arp boyond Borrowor's control.
Borrowar shall net dasticy, damage or Impalr the Property, allow the Property 10 dotoriorate, or comimit wasto onh tho
Property. Borrower shait L ' dlefault If any forfeiture action or proceeding, whother civll or criminal, Is bogun that in
Lender's good faith judgmant crwld result in foreiture of the Proparty ar otherwise matorlally impals the lion creatod by
this Securlty Instrument or Lerider 5 securily Intersst. Borrower may cure such a default and rainstate, as providod In
paragraph 18, by causing the ac'loh or proceeding to be dismissed with a ruling that, in Lender’'s good faith
detarmination, precludes forfeitusz of the Borrower's interest in the Property or othor material impairment ol the lion
created by this Securlty instrument or/cendnr's security Interest. Borrowar shall also be in default if Borrower, during the
loan application process, gave materially fuise or Inaccurate Infarmation or slatoments to Lender (or faitnd o provide
Lender with any material Informatlon) in connzation with the ioan evidenced by the Note, Including, but hol limited o,
representations concerning Borrower's occipancy of the Property as a principal residenca. i this Securily Instrument is
on & leasehold, Borrower shall comply with allthsorovisions of the lease. I Borrower acquires fee title to the Property,
the leasehold and the fee title shal! not merge ualess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Proparty..f Borrawaer falls ta perform the covenants and agreements
contalned In this Security Instrument, or there is a lega proceeding that may signiticantly affect Lendor's rights In tha
Property (such as a proceeding in bankrupley, probale, lorcandemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necussary to protaect the value of the Property and Lender's
rights in the Property. Lander's actions may Include paylng-ary sums securaed by a lien which has priority over this
Security Instrument, appearing In court, paylng reasonable alto’nays’ feas and enloring on the Property to makao
repalrs. Although Lender may take actlon under this paragraph 7, Lancder does not have 1@ do s0.

Any amourits disbursed by Lender under this paragraph 7 sha!l by come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to olthertrnns of payment, these amounts shall bear
interest kom the date of disbhursement at the Note rate and shall be payibla, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. (f Lender required mortgage insurance as a condien of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to malntain the J/n~rtgage insurance in elfect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o he in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent 10 the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously 'iv-affect, from an alternato
mortgage insurer approved by Lender, I substantially equivalent mortgage insurance covarage Is not avallable,
Borrower shall pay to Lender each monih a sum aquat io one-iwelith of the yearly mortga je Insurance premium baing
paid by Borrower whan the insurance coveraga lapsed or ceased o bo in eftect. Lender will 2Zcapt, use and retain these
payrments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lohger be requirad, at the
option of Lender, it mortgage Insurance covarage (in the amournt and for the periods that Lenuer s equires) provided by
an Insurer approved by Lendsr again becomes avallable and is obtained. Borrower shall pay the riremiums requlred o
malntaln morigage Insurance In eHact, or 1o provide a loss reserve, until tha requirement for mortgapa nsuranca ends
In accordance with any written agreement be!ween Borrowar and Lender or applicable law.
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2, Inspection. Lander or its agont may maka reasonablo enlrny fu)oﬁ and inapuctiony c)f tha ér(:unrw. Londor shall
give Borraower nollce at the 1ima of or prior Lo an inspoction apecitying rensonablo cause for tho inapaetion

10. Condemnation. The proceads al any award or claim for damages, direct or consacuantied, i connoction with
any coendemnation or other taking of any part of the Property, or lor convayanco infiou of condamnation, are horoby
asslgned and shall be pald 1o Lendar.

In the even! of a total taking ot the Property, tho procoends shall bo appilod to tho sums socured by this Socurlty
Instrument, whether or not then duo, with any axcess pald 1o Borrower. In tho avent of a partial taking of tho Propaity in
which the Iair markot value of the Proparty immacialoly helorg tho laking is oqual to or groator than tha amowst of the
aurms socured by this Socurity Instrumont immediatoly botoro the taklng, unleas Borrowor und Londor othiarwlse agron in
writing, the sums gsocurad by this Securlly instrumant shadl bo reducod br tho mnount ol tho procoads muitipliod Oy tho
folowing fraction: {a} the total amount of the sumsa Secured immodiatoly botorae tho taking, dividod by (b tha fair miarkot
valuo ol the Proparty immodiataly beforo the taking. Any batance shail ba pald to Borrower. In tho ovont ol n prrial
laking of tha Property in which theo falr market valuo of tho Proponty inmeodintoly bolore tha tiking Is losy than tha
amount of the sums secured immediatoly befare the taking, unless Borrowor and Landor otharwlsa agran in wriilng or
unless applicable law otherwise proviies, tho procaads shall bo appliod 1o tho sums socurad by this Socurity
instrument whaether or not the sums aro then duo.

If the Property is abandoneod by Borrowar, or If, alter notleo by Landor 10 Borrower that tho candmnnor olfers 1o
make an award or seltle a claim for damages, Boreowar falls to respond to Lendor within 30 days aftar tho datoe the
notice Is given, Lender Is authorlzed to collect and apply tha pracaeds, al s optlon, olthar 1o rostaration or rapelc o tho
Property or to the surms secured by this Security instrumant, whathar ar not then duo,

Unless Lencar 8wl Borrower otherwise agree ln wiriting, any application of procoeocds to principal shall ol oxtond or
postpane the due dais of the monthly payments reforrad to in paragraphs 1 and 2 or chango tho amount of such
payments.

11, Borrower Noilv cased; Forbearance By Lendor Not a Walver. Extonsion of the tirmo for payrnon or
modification of amenlzicion af the sums socurod by this Sacurlty Instrurnont gramtod by Londor to any suceossor in
Intarest of Borrowser shall nouperate 1o releasa the ilabliity of the original Borrower or Borrowor's succossars tn
irnterest. Lancler shall not beveqgulred to commence procoedings against any succassor In intorost or refuse to oaxtond
timae for paymani or otherwlse rmodlfy amortization of the sums socured by this Sacurlty Instrumont by roason of any
demand made by the ariginal Bor ~wer or Borrowar's successors in intarast. Any lorbearance by Londoer in exorclsing
any right or remedy shall not be a wab:or of or prociude the axcrcisb of any right or remoedy.

12. Successors and Assigns Burar; Joint and Sevaral Liabliy; Co-signors. Tho covanants and agroemants ol
this Securily instrument shall bind and benellt the successors and assigns of Lendor and Borrowaor, subjoct 1o tho
provisions of paragraph 17. Borrower’'s covenants and agreemaents shall ba Jolnt and soveral. Any Borrawer who
co-signs this Security Instrument but does 0t sxecuts the Nota: (a) Is co-signing this Securlly Instrument only to
mortgage, grant and convey that Borrowar's irterast in the Property under the torms of this Securlty Instrument; {b) Is
not personally obligated to pay the sums secured 0y this Security Instirument; and (¢) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear ormaia any accommodations with regard to the terms of this Sacurity
Instrumant or the Note without that Borrower's consaet,

13, Loan Charges. |l the loan secured by this Secur’ty i strumant Is subject to a law which sets maxlmum loan
charges, and tha! law Is finally interpreted so that the interast nr other loan charges coliected or to bo collocted In
connecticn with the loan exceed the permitted limits, then: (4) 7.ny such loan charge shall be reduced by the amaourit
necessary to reduce the charge 1o tha permitted limit; and (£) 20y sums already colloeted from Borrowar which
exceeded permitted Himits will be refunded to Borrower. Lendel s choose to make ihis refund by reducing the
principal owed under the Note cr by making a diract payment 1o Do exver. If a refund reduces principal, the reductlon
will be 1reated as a paniaf propaymaernt without any propaymant charege ander the Note.

14. Notices. Any notlce to Borrower provided for in this Sacuritytastrumant shall be givon by dollvering i or by
mailing It by first class mail unfess applicable Jaw requires use of another mathod. Tha notice shall be diroctod 10 the
Property Address or any other address Borrower deslgnates by notice 1o Lander. Any notice ta Lender shall bo given by
first class mail to Lender's address stated herein or any other addrass L.ender.dasignates by notice ta Borrower. Any
natice previded for In this Security Instrument shall be deemed 1o have been glver 1o Borrower or Lendear whan given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property Is located. in the avent that any provision or clause of tis Security Instrument or tho
Mota conlilets with applicable law, such confiict shall not aflect cther provisions of this Sceurly instrumant or tho Noto
which can be glven eec! without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared ta be severable.

18. Borrower's Copy. Borrower shall be givert one conformed copy of the Note and of this Gecurlty instriimant.

17. Transfer of the Property or a Benelicial Interest in Borrower, i all or any part of the Propoity or any Inlerast
In it Js soid or transferred (or If a beneficial Intarest in Borrower is sold or transferred and Borrowar s 701 2 natural
person} without Lender's prior written consent, Lander may, al its option, reguire immediate payment ia il of all suins
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secured by this Securlty Instrument. Howovor, this option shall not be oxarclsod by Lomdor it oxerciso ls protibitod by
tfecteral law as of the date af this Securlly Instrumaont.

If Lender exerclses this option, Lendor shall l;flvu Borrawor notlco of accoloration. Tho notico shall provide o potiod
of not lass than 30 days from tho date the notice ls delivered or maliog within which Borrowar must pay all sums socurod
by this Security Ingtrument. i Barrowir fails to pay these sums prior to tho axplration of this portod, Londor may Invoko
any remedles permilted by thls Socurity Instrumant without firthor notlco or damand on Barrowor,

18. Borrower's Right to Reinstate. if Borrowor meots contain conditions, Borrowor shall have tho right to have
ontorcernont of this Sacurlty Instrumot discontinued at any time prior to tho oarliar of; (&)  duys {ar such othor poriod
as applicable law may specify for roinstatarnent) beforo sale of tho Proponty pursuant (o any powor of stafo containgd In
this Securlly Instrumant; or () antry ol a judgmont entorcing this Socurity Instrumont, Thoso conditions aro that
Borrowor: (a) pays Landor ail sums which thon would be dua under this Securlty Instrumant aoxd tho Noto ns il no
accalaration had occurred; {b) curos any dofaull of any othor covenants or agroomonts; () pays all oxponsos incurrod
it enfarcing this Security Instrurnent, Including, but not Himited 1o, reasonablo atiornoyy’ toes; and (d) titkos suieh action
as Lender may reasonably recuiro 1o assure thal the lion of thls Securlly instrumant, Londor's rights Inthe Proparty and
Borrower's abligation to pay the sums secured by this Socurlty instrumont shall continue unchangod. Upon
relnstatement by Borrower, this Security instrument and thea obligations socured horoby shall romaln fally ollnetlve s f
no acceleration had occurred. Howovor, this right to roinstate shall nat apply I tho ciaso of accoloratlon undor
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noto or a partial Intarost In the Noto (togjothor with this Soctrity
Instrurmant} may be sold one or more imos without prior notica to Barrower. A salo may rosult in o change in thoe ontily
(known as the "Loa) Servicer’) that calincts rmanthly paymants dua undor the Noto and thls Security Instrumaont, Thaero
alao may bae one Or 1vore changas of the Loan Sorvicar unrolaled to o sala of tho Nota, 11 thara ls o changjo of the Loan
Servicar, Borrawar wi'i bn givon writton notice of tho change in accordanco with poragraph 14 abova and applicatda law.
The notice will state ths niime and address of tho how Loan Sarvicor and tho addross to which paymonts should bo
made. Tha notice will mao/carntaln any othar iedarmeation roquirod by applicabln law.

20. Hazardous Substancon. Borrowor shall nol cause or pormit tho progsonco, usa, disposal, storage, or roionso of
any Hazardous Substancas oo o7in tha Praparty. Barrowar shall not do, hor allow ahyono olaa 1o do, anythlng altecting
tha Propaorty that Is In violation Of 20y Environmontal Law, The procoding two sontoncaos shitl nol apily to tho prosonco,
use, or storage on the Property 0! s n2li guantitios of Hazardous Substancas that are gonorally rocognlzod to bo
appropriate lo normal rosldentlal Gsos and to maintonanco of the Proporty.

Borrowpr shall prompth give Lendar avitien notlce of any Invostigation, clalin, demand, twsuit or othor actlon by
any govarnmental or regulatory agency o7 private party involving tha Proporty and any Hazardous Substanco or
Environmental Law of which Barrower has aciuanknowlodgo. [ Borrower loarns, or 1s notifiod by any govornmontal or
regulatory authority, that any removai or other romediation of any Hazardous Substance affocting tho Propony is
necessary, Borrower shall promptiy take all necessary remadial actions in accorcdanca with Environmaontal Law.

As used in this paragraph 20, "Hazardaous Suns ancos” téiro those substancos defined as toxlc or banzardoys
substances by Environmenital Law and tho lcllowing sutstanceos: gascline, kerosono, othor lammablo or toxic
petrolaum products, toxlc pesticides and horbicideos, volatilo solvents, matorials contalning asbastos or formaldahydo,
and radloactive materials. As used in this paragraph 20, "Ervionmental Law” means fedoral laws and faws of tho
Jurlsdiction where the Property Is located that rolute (o heath, saloty or onvironmental protoction.

NON-UNIFORM COVENANTS. Borrowor and Londar furtior covanant and agroo as follows:

21, Acceloration; Remedies. Landor shall give notice to Eorrower prior to accelaration following Borrowaor's
breach of any covonant or agreement In this Security Instrumep? (b ut not prior to accoloration under peragraph
17 unless applicable law provides otherwise). The notice shali spuciv: (a) the default; (b) the action requirod to
cuie the default; (c) a date, not {ess than 30 days from the date the notice is given to Borrowar, by which the
default must be cured; and {d) that failure to cure the default on orSetore the date specified in the notico may
rasuhl in accaleration of the sums soecured by this Securlty instrument, jorec'osure by judicial procoading and
sale of the Property. The notice shall further inform Borrowar of the righito rrinstate afler acceleratlon and the
right to assert In the foreclosure proceeding the non-existence of a default srany olher defense of Borrower to
acceleration and foreclosure. If the default is not cured on or belora the date spenified in the notice, Landor at its
option may require immedIlate payment in ful!l of all sums secured by this Secu/itvinstrument without further
demand and may forecicse this Security Instrument by judicial proceeding. Lenucr shall be entitled 1o collact all
expenses incurred in pursuing the remedies provided in this paragraph 21, including but not iimited to,
reasonable attorneys’' fees and costs of titie evidencae.

22. Release. Upon payment of all sums secured by this Securlty Instrummem, Lender shal' reloaso this Socurlly
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homastead. Borrowar walvas all right of homaestaad exemption in the Property.
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=" 24, Riders to this Security instrument. If ono or more ricors aro oxocutod h?r Borrowar (it rocorund Io;l;mhnr
with this Securlty instrument, the cavenants and agroemenis of vnch such tidor shall be Incorporatod Into and shall
amend and supplement the covenants and agreements of this Socurlly instrumant as H the ridor(s) wore a pan of this
Security Instrumant. [Check applicable box{es}j
[} Adjustable Rate Rider ] Condominium Rider ("} 1--4 Family Ridor
{1 Graduated Payment Ridor L.l Planned Unit Developmant Ridor {71 Btweekly Paymont Rldor
{1 Batloan Rider {J rate Improvemnent Ridor {11 Second Home Ridar

1 Other(s) {specify]

BY SIGNING BELOW, Borrower accapts and agroes to the terms and covenants contained in this Securlty
Instrument and In any rider(s} executed by Borrower and recorded with it
Witnessaes:

i

/,K/ Lo ¢ R .. {Sealy
T U U SO S U U PP o (Son
J,I?’h/"r W, Toylor AWstitawor
Soclal Security Numbor 357 46-4548

.} faner VAL / i ECalid {Sonl)
Yharpn W, laylar A Fhinrvar
Socia) Socurity Numbor - 359 -48-9476.

e et i e e sme e mt (OB} e Lo e e {Hoal)
oYt LLRRU ]

Sacial Securlty Number . . Soclal Security Numibaor

A [Spuce Holow This Line For Acknowledgment}

STATE OF ILLINOIS, _ /;}/ /'/County us:
.} . A .
1, 7}_-,%,(, ,,f,,f A B S , & Notary Puhtl9 in and tor salkd counly nnd stato go horoby cortify
that John W. Taytor and/Sharoa M. rfaylor R /(ﬂ," VIR
] M o

garsonally known to ma to bo the samo porsGa{sy whoso noma(s) subacribed to tho forogjoing Inu(uumnl. appurrod
afore me this day In parson, and acknowlodgod et thoy siggnod and dulivored tho saled instrumaont as

'
‘

tinair frea and valuntary act. for tho usos and purnoses thereln sot lorth. /e ,/ .
Given undar my hand and officlal saal, this Q-;.\_ dny ol\‘“ ()9}[().‘ rf‘./" . / r

‘_\{E r:f?fi »’/ /({)*ﬂ 1L d?C \} ‘

;

My Comrmigslon nxpliros: No‘ary ifithitle

This tnstrument was proparod by;

i’
CBRL
ILLINGIS §

Nedsap

T e,
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