UNOFFICIAL CORY:

492157463

Mpan: Abtwr THO Lw For Rexordteg Soad - —_——

niw Inpvtrunent wean gregarmi by -
te FGARZTIEN & COMPANTY INC
- 825 BOETR CTYT. PALATINT. XL 0U0OS&7 MORTGAGE €C104908%

THIS MCFETGAGE (““Securtty Instrumens®) is givon 08 Faoruary 27taqa. 1802
The mortgegor s ZEE WON KWOK,
TONG “IN XWON, . HIS WIPE

¢ Borrower'™ ),
This Secusrity lostrusie:t (s Aveti 0 »
MARGARETTEN & COMPIMY, INC. which is organired and exizting
upder the swz of he Siale of New Jersey + and whose eddress is
Cne Roacon PFoad, Iweli’’. New Jersay OJ853C i“'Lender™’).
Borrower vsas Lender the pringiy &l surs of
One liundred Fifty- Feur Thoasand, and 00/100 Doilars
~JS. 8 1%4,000.00 ). Tiic dcbt in evidenced by Borrower's note (sted the smne (imte as this Security
! Instrument (**Note’"), which provides rr monthly payments, with the full debt, if not paid eariler, due and payabie
t\! onMarch lut, 2007 -/ anis Security Instrument secures to Lender: (a) the repgyment of the debt
evidenced by the Note, with intcrest, ard a'l renevals, extensions and modifications of the Note; (h) the peyment of all other
sums, with interest, advanced under Paragraph 7 i protect the security of 1his Security Instrument; and (<) the performance
=N, of Borrower's oovenants and agreerents under this v adrity Instrument and the Note. For this purpooe, Borrower docs hereby
Q morigage, grant and comvey to Lender the following Zecribed property located in
COOK
™S~ LOT 63 IN THE WILLGWS WEST, BEIN A RIISUBDIVISION IN THE
SOUTHEAST i.4 OQOF SECTION 20, TOWSHIP <2 NORTH. RANGE 12,
. EAST OF TEE THIRD PRINCIPAL MERIDIAN, (Y#1ICH PLAT OF SUB-
s DIVISION WAS RECORDED CCTOBER 11. 1967 W (T4 RECODRDER CF
CEEDS COGK COUNTY. AS DOCUMENT NO. 202877720) . ALL IN
COOK COUNTY, ILINROIS.
; PIN#® 04-20-40868-0512-00C0
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which has the address of .
3909 CRESTWOCD NOXKTHBROOX, IL 60062 *‘Fropen

TOGETHER WITH all the improvemnents now or hereafier erected on the property, and all essements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shadl also be covered by this Security
Instrument. All of the foregoing is refersed to in this Security Instrument as the “‘Property”’

BORROWER COVENANTS that Borroves is lawfully seised of (he estaie hereby conveyed and hes the right 1o mortgage,
grant and convey the Property and that the Property is unencumberxi, except for encumtrances of record. Borrower sarmants
and will deSend gepzrally the title to the Property against all claims and demands, subject to any encumbrances of recorrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national uve and! non- uniform covenarits with limited
varistions by iurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Peyment of Principal smil Interest; Prepaymsent and Lote Charges.  Borrower shall promptly pay when due the
principal of and interest on the debn evidenced by the Note and any prepayment and late charges due under the Note.

y Address’’);
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Lender on the duy month!y payments ar: due under the Note, uatil the Note is pard in full, a sum {'Funds ') for: (a) yearly
tazes and assesmnents which may atiain priority over this Security Instrument as a ben ¢t the Property: (b} yearly . suchold
paymenis or ground rents on the Property, i any; (c) yearly hazard of property insurance premiums; {d) yearly flood insurance
aremiums, if any; (e) yoary mortgage insurance premiums, if any, and () any sums peyatle by Borrower to Lender, 1n
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premifums. These itemy are calied
“Escrow ltemns”* Lender may, at any timve, oollect and hold Funds in an amouni nit to exveed the maxirmun amount a lendsr
f5r 3 fedenally relsted mortgage ioan may require for Borrower’s escraw account under the fadersl Reat Exzate Sestlement
Procedures Act o 1974 as amended DHom 1ime to time, 121)5.C. § 2601 er seg. (*RESPN'), unless anothes law that apphies
o the Funds setx a lesser amount. 10 20, Lender may, ut any tane, coliect and hold Funds in an emout ot 1o owcoed tihe
esser amourt Lender may extimute the aimount of Funds due on the basis of curren? data askd reanonabie estimates of
expenditeses of future Bscow Heins 92 otherwise in sccontance with epplicable law,

The Funds shall be held (a an instiiotion whose deporits are insured by a federal agency, instrumentality, ot entity
inctuding Lender, 7 Lender is sch az: instituzion) o7 tn any Federa!l Home Loan Bank. Lender ihatl apply the Fuivhs to pav
the Bacrow Reme. Lender may wo! chivge Borroner for hoiding and applsing the Funds, annualty analy 2hty the gacrow o,
o verifying s¢ Escrow ftems, unies: Lander pays Borrower isiertsl or: the Funds and applicuble law pormuts Lender 10 ke
tack 8 churge. Howevnr, Lender may require Borrower 10 psy 2 one-time charke for &6 indepencent real estatz tax neporting
sorvive used ny §ender in contection with this lean, unlrss applicatde law provides otherwise. Uniess an agroement is made
wr applicakie low recuires interest 10 be paid, Lender shall not be required (o pay Borrawze any interest or esrnings on the
Fundx. Batrower <o Lender may agree in witing, howsver, that isterest shall be paid on the Funds, Lender thall give 10
Borrower, withoal orge, an anaval accounting of the Funde, showing credits and debils 1o the Funds and the puipase for
winch ench debit tone Tunds was made, The Funds are pladped as additional security for all suans secwed by thes Security
Smagrument.

If thve Furds beld by or der oncoed the amoums permiited 10 be held by epplicabic 'aw, Londes xhall sccourst (o Borrower
fOT the cxorde Funds in sconcance with the ragrirenenia of applicable taw. If the amaunt of the Funds heid by Lender 2t
ary time & ac: sufficient o vo: trr Facrow ltemy wheti due, Lender may 1o nitify Boirower in writing. and, in such case
Borrowet shali pay o Lender the arount pecessary to mabe up the deficiency, Borvower shali make up the deficency in no
more (han tweive monthiy payme.is, st Lender’s sole discretim.

Upon paymem ia full of &l sums sesured by thiz Security Instrument, Lender shall promptly refund to Bormomws any
Funds heid by Lender. H, under Paragizpr 21, Lender shall aoguire or s¢ll the Property, Lender, prior to the acquisition or
sale of the Property, shall epply any Funds hei’ o, Lender st the time of acquisition or sale as a credit aguiast the rums secured
by this Security Instrument.

3. Appication of Payments. Unless apphics (' : inw provides otherwise, all payments received by Lender under Puragraphs
I and 2 shail be epplicd: first, w any prepaymernd coanyrs due uander the Note; second, to amounis payable under Paragraph
2; third, to interest due; fourntk, 1o principal duv; and 'ast, to any late charges due under the Noxe.

4. Chwrges: Liems. Borrower shall pay all waxes, &5 essmnents, chasges, fines and impositions sttributable 10 1he Property
which may attain priority over this Security Insirument. an i iea schold paym=ats or gaound rents, if any. Borrower shail pay
these obligations in the manaer provided in Paragraph 2, v if ~ot paid in that manncr, Borrower shall pay theni on time
directly 10 the person aowed paymeni. Borrower shall prompiiy (ur.csh to Lender all notices of amounts to be paid under this
pemagrapi. 1f Borrower makes these payments directly, Borrower sbull promptly furnish to Lender receipts evidencing the
payments.

Dorrower shall promptiy discharge any lier which has priority o 2ais Security Instrument unles: Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in 3 mann s <cceptabic to Lender; (b} contests in good faith
the lien by, or defends against enforcemens of the lien in, Jegal procesdings whiltn in the Lender’s opininn operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agree mem -atisfactory to Lender subordinating the
lien 10 this Security Instrument. If Lender determines that any pan of the Property s ~ubject to a lien which may attain priority
over this Security Instrumernt, [ ender may give Borrower a nctice identifying the Lien. Borrower shall satisfy the lien or take
one or minre of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Inswmace. Borrower sha!l keep the improvements now existing or hetzafter erected on the
Property insured against loss by fire, hazards ircluded within the term “‘extended coverage’ " and any other hazards, including
flocds or Nooding, for which Lender requires insurance. This insurance shall be mkintained in the 7-iounts and for the periods
that Lender requires. The insurance carrier providiag the insurance shall be chosen by Brrrower subj ct to Lander's approvail
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, ). enZer may, at Lender’s
cption, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7

All inzurance policies and renevals shall be acceptable to Lender and shall include a standard mor; gage claase. Lender
shill have the right to hold the polivies and renewals. If Lender regquires, Borrower shall promptly give to icniler all receipis
of paid premiums and renewal notices. 1n the evemt of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lander may make proof of lass if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds chall be applied to retoration or repair of
the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessenied. If the
rastoration or repaic is not economically fessible or Lender's security would be lessened, the insurance pruceeds shull be applied
to the sums secured by this Secarity Instrument, whethar or not then due, with 2ny excess paid to Borrewer, If Borrower
abandons the Propesty, or does not answer within 30 dzys a notice from Lender that the insuranice carrier has offered to settle
a claim, then Lender may collect the insurunce procesds. Lender may use the proceeds to repair or restore the Property or
to pary sums secrred by this Security Instiument, whether or rot then due. The M-day period will hegin when the notice is given.

Unlosx Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
posipnne the duc dete of ithe monthly puyments referred 1o in Puragraphs | end 2 or change the amount of the payments.
I under Paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies &nd proceeds resulring
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
iInstruiment immediately prior ta the acquisition.

6. Occupancy, Fremrvation, Mislatessac snd Proirction of thy Propeity; Borrowe:'s Loan Application: Leasehelda.
Borrower shall occoty;, entablish, and use the Property as Bortover’s principal residence within sisty days after the execution
of this Secunity Instzument and shal!l contigam ioyoccupy the Property &s Bortower's principal ressdence for at least one year
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o200 URKCIs TRIEROCTinG CHRUILKEaNCEs exist whick are beyead Borrower's cantrol. Sornmer stif not Sestroy, SAINEPT oF PRIt
the Troperty. allow the Froperty to deteriorute, 0f comndt waedte on the Propenty Borrower shatt te in defoit of any forfeitare
action or provesding, wheiher civil uf criminal, 15 dagun that in Lender’s good {sith judyment could resul in farfertuve of
thye Praperty or otherwise msterially s the ticn created by this Secuzity Instrument or Leivier's security ireerest. Borrowey
say cure sech a default #nd rcinsiaie, as prowidesd in Paragraph I8, by causing 1the acticn or proceeging 1 be dovmissod aith
A niing the!, in Lendet's pond fadh deistination, piccludes forfsituie of e Borrower s snierest e the Fapenty or athey
mater.z! impastmen: of 1he hew created by thin Sccutity Tastroment or 1 ender’s securny interest. Horrower At gho be in
Aefacali f Borrower, during the indn application procgss, gave maletially ialse OF IICCUTBLe iGIrrlion (7 s1IMCTemts to tendey
(or tziked 1a provide Lend=r with any matsrial information) in connection with the Joan evidenced by tire Note, inchading,

but not bruiterd 1G, representation: concerning Borrower's occupancy of the Propert ¢ &3 4 principal residence. 1f this Security
Instrunven? is on a leaseholi, Borrower shull comply with alf the provisions of the icase. 1f Borrower acquires fee i3t!~ to the

Property. the icksehold and the fee tithe shall not merge uniews Lender agrees to the merger in writing.

5. Prosection of Leades’s Rights in the Property. 11 Borrower fails to performm the covenants and agreernends contamned
in 1his Secarily Instrument. or there 12 a legal proceeding that may ugmificantiy affect $endet's rights in the Propeny {ruch
as a procesding 1n bankrupicy, probate, for condemnation or forfeiture of to enfatce lvws o regulations). then L ender may
do and pay for whatever is necessary to protect the value of the Property and 1ender’s rights in tire Property. Lender's actions
may include peying any sum secured by a lien which has prronty over this Secarity Instrument. appearing in couri, paving
reasonable aitorneys' fees and entering os the Property 1o make repan. Although Lender may take action under thas Paragiaph
7. Lenger does nat have (i do so.

Ay amounts dwhured by 1 ender under this Faragraph 7 shall hecome additional detw of Borrower secured by this
Security Indrumert Vinkew Bortowes and | endor agree to other termr of payment, those snounts shatl bear inerest from
the date of dishursenyer 2t the Mouole rate and shall be pavabie, with inderest. upon actice from Fonder o Borrowet rogquenlineg

",

8. Mortpoge loswrr2. 11 Lender required mortgage imurance as a condion of meking the Lan mevurex! by thus Securty
Instrument. Borrower she't pay the Jremiums required 1o mainiain the mortgage insursnce in effect. I, for any resson, the
mortgage inwurence contragc eauired by Lender lapaes or ceancs to be in effect, Borrower shall ey the premitums requirsd
to ohtain crverage subsiantially risuivalent to the mortgage nsurance previously in effect, at s cove sunaantially equivelient
10 the cost 1o Borrower of the mort e insutance previousty 1n effect, from an akernate morigage insures approved by | ender.
11 subsiantially eguivalent Lrortgage ip-urance coverage o not sveilable, Berrower shall pay 1o | ender aach month 4 wm oqual
to one-tweifih of thr yearly mortpage inssmnce presiium being paid by Bormwer when the msurnnce coverage lapwd or orased
10 be in effert [onder will accent, use (nd r=xin these agyments as 2 losws reserve in lieu of mortgage Insvmance. Lozs reserve
payments may o longer be required, at 7. option of Lender. if mortgage insurance coverage (in the amount and for the
period thut ionder requires) provided fry an irsursr appreeed by ender again hecomes availahie and i obtained. Borrower
shail pay the premiums required 10 MaNtain |MrtEEge insurance 1n cffoct, or 1o provide a kns teserve, until the feguirement
for mortgage insurane onde in aconrdance with ary written agreement between Borrower and Lender or applicable law.

9. Imapection.  Lender or 1ts agent may makowasnnable entnres zpon and inspections of the Property. Lender shall g2
Borrowey notice at the Lime 0} or priof to an mpe™ion specifying reasofable cauw for the imnspecion.

1%. Contemastios. The proceeds of any award O claim for damages, direct or consequential, in soanection with any
condemuation or other taking of any part of the Property, in for comeyance in licu of condemaation, are hereby assigned
and shall be prid (o Londer.

In tie evenl of a tanal taking of the Property, the proceeds il he applied 10 the sums secured by thas Sexurty instrumant,
whethot oF not then aue, with any excess pasd 10 Borrower. In &¢ Zvent of a partial taking of the Properiy in which the fair
marketr valoe of the Property immediatsly before the taking s 2(uzy 75 or greater than the amoant of the sum: secured by
this Securiiy Instrument immedsaicly before the taking. untess Boriow es and Lender otherwise zgree in writing, the sums
secured by thix Security Inscrument shall be reduced by the amount of 1 proceeds mesltipdsed by the foilowing fraction: (a)
the tora! amount of the sum. secured immediately before the taking, dit2ad by (b) the fair markst value of the Property
immediately before the ta ing. Any balance shall be paid 10 Borrower. In the e of a partial taking of the Property m which
the fair market value of the Property immediately before the taking is less thaa the zmount of the sums secured immediately
before the 1zkmg. unlews Borsower and Lender otherwive agree in writing of an'sxc apphoable law crherwise prodes, the
proceeds shail be applied 10 the sums secured by this Security Insirument whetha or not ithe sums are then due.

11 the Pro.gcrty 1s abandoned by Borrower, of if . after notice by Londer 10 Boiror v hat the condemnor ofters to make
an sward or settle 4 clum for damages, Borrowes fails to respond 16 Lender within 30 <40 s Lfter the date the notce ts given,
Lender is authonized to collect and apply the proceeds, at iis option, cither to restoration o7 tepair of the Propeny or 1o the
sums secured Dy this Security iInstrument, whether or not then due.

Unless Lender and Borrmower otherwise agree in writing. any application of proceeds to smncipal shall not extend or
prstpone the due dote of the monihly payme.uts referred to in Paragraphs 1 and 2 or change tl ¢ aracuant of such payments.

11. Borrower Not Releascd: Forbezrance by Lender Not 2 Walver.  Extension of the time for savarent of modification
of amiortization of the sums secured by this Security Instrumen! granted by Lender to any successo’ irlinterest of Borrower
shall not operate 1o release the bahility of the originsl Borrower or Borrower's sucoessors in interest. Lenae! shail not be required
to commence procecdings against amy succeisor in interest or refuse 10 exiend time for payment or Otherwise modify
amortization of the cums secured by this Security Instrument by reason of any demand made by the onginal Borrover or
Borrower's seccessors in inferest. Any forbearance by Lender in exercising arvy right or remedy shali not be a waiver of or
preciude 1he erercise of any right or remedy.

12. Soccewon sed Acsigns Boamd; Joist sud Severnd Lishility; Co-Sigmers. The covenants and agreements of this
Security Instrument shell bind and benefit the suzocasors and Assigns of Lender and Borrower, subject to the provisions of
Paragraph 17 Borrower's covenanis and agreements shail be joint and several. Any Borrower who co-signs ihis Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grant snd convey that
Borowver s interest in the Property under the terms of this Security [nstrument; (b} is rot personaily cbligated (o pzy the
suins secured by this Security Enstrument; and (¢} agrees that Lender and any othey Borrower may agree to extend, modify,
fortear o make any accommodations with regard 10 the ierms of this Security Instrument or the Note withou! that Borrower's
conent.

13. Loom Ubarges. M the loan secured by this Sccurity Insirament is subject 1o a law which sets masimum loan chasrges,
and that law is fipally intcrpreted so that the interest or other foan charges collected or to be vollected in connection with
tive loan exored the permitted limits, then: {a) any such loan charge shall be reduced by the amount recessary 10 reduce the
charpe to the pernuiied limit, and (b) any sums already coficcted from Borrower which exceeded permitied limity will be
refundod to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a ditect pavment 10 Borrower. {f 8 refund reduces. principal, the reduction will be treated as a partial prepayment withott

any prepsyment charge under the Note
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