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62 HORTH CT. PALATINE, IL 60067 860167054
s MORTGAGE

TS MORTGAGE (**Security instrulnest™’) is given on March 2nd, 1992
The mortgagor is BYUNG H IL.RE,
IN SOCK LEE. . HIS WIPK

{*'Borrower'’).
This Security Insirume:t s yiven to
MARGARETTEN & CUOwANY, INC. which is orgapired snd existing
uader the lnws of the Stu’e of New Jersey » and whose address is
fme Ronacx Road, Irelin, New Jersey (3830 (**Leader™).
Boirowsr owes Leader the prinapr >2m of

One Hundred Sixty~ Si> Thousand, and 00/100 Dollars
S8 266, 000.00 | Tis deb is evidenced by Borrower®: note dated the samnc date as this Security

lnstmmem (" Note™'y, which proviges fo: moathly paymests, with the full deit, if not paid earlier, doc and payabic
on March ist, 2007 Thls Security Instrument securss to Lender: (a) *he repayment of the debt
evidenced by the Note, with interest, and all nnew=ls, extensions and modifications of the Note: (b} the payment of ail other
sums, with interest, advanced undor Paragreph: 7 to rotect the security of this Security Instrument; and (¢} the performance
of Borrowet's covenants and ugreementr. under this Texr 17y Instrument and the Note. For this purpose, Borrower docs herebry
moOrgage, grnt and convey to Lendcr the toliowing ¢ =-vibed property located in
CnoK County, llinois:

LOT 5 IN SBUNSET FIELDS UNIT NUMBEI 1 BFING MILLS AND SONS SUB-

DIVISICH IN THE NORTH WEST QUARTER (1,4) OF SECYION 16, TOWN-

SHIP 42 NORTH, RANGE 12, EAST OF THR J%IRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THLREOF RECORDEL 4AY 16, 1955 AS DOCUMENT

NUMBER 162237544 IN COOX COUNTY, ILLINOIG.

FIN# 04-16-108-0i3-000C0

LLVLGTE6

PEPT-81 MECOND ING 927 bé

THO000 Twn 0404 03/11/92 12 0100

T eL N—P2-ASTRT7TT
WY COUNTY NECOMICR

+ e
which has thw address of P
19138 WEBSTERN AVZ NORTHABROOK, IL 60062 (‘‘Propesty Adidreis® s

TOGETHER WITH all the improvenents now of beresfier erected on the property, and all easements, appurtenances,
and fixtures. now ar heresfier a part of the property. Al replacements and additions shalt also be covered by this Security
Instrument. AR of the foregoing is referred to in this Security Instrumcnt as the **Property.””

BORROWER COVENANTS that Borromer is lawfully seiserd of the estate hereby conveyed and has the right to mortgage,
gront and convey tiee Property and that the Property is unencumbered, cacept for encumbrances of record. Botrower wartmins
and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of recnid.

THIS SECURITY INSTRUME T combines uniform covenamts for national use and non-uniform covenauis with limited
variations by jurisdiction to consfitule 3 uniforin security instrument coveting real property.

UNIFORM COVENANTS.  Botrower and Lender cowen..nt and agree as follows:

1. Paywment of Priacipgsl asd Iasrrest; Prepayment and Loir Charges. Borrower shall prompily pay wher: due the
principal of and interest on the deiv evidenced by the Note and asiy prepayment and iate charges due under the Note.
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Lender on the day monthly payments are duc undzr the Note, ustil the Note is paad 1n Full, 8 wars (" Funds™") for: (8) wearly
taxes and assessments which may atiamn priofity over this Security Instrument s 3 lier on the Property: (D) yearly lesasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property inscrance premiuwms (d) yearty flond insumnce
premiums, if any: (c) yearly monigage insurance premiums, 1§ any; and (D) any sums payable by Burrower (3 Lender. i
accordance with the provisions of Paragraph 8, in licu of the pavineni of motgage insurance piemioms. These memt are called
“Escrow Items '~ Lender may, at any time, coflect snd hoid Funds in an amount not to axoeed the maximum amount a lender
fur » federally reiated morigage loan may require for Borrowst's escraw acccunt under the federsl Rea) Eitate Settlement
Procedures Act of 1974 as amended fromn lime to time, 12 ULS.C. § 2601 ¢f seg. (“RESPA’"], unless another law that applies
1o the Funds sets 8 iesser amount. If o, Lender may, &1 any time, collect and hold Funds i an amours not (o excaed the
leaser amount. Lender may estimate the amount of Funds due on the hasis of currenc data and reasonable cstimates of
expenditures of future Escow lteme. or otherwise in accordancr with applicable law,

The Funds shall be helg in an institution whoee deposits arc insurcd by a federal agency, mtramentality, nr sntity
{including Lender, if Lender s such an institution) or in any Federal Heme foan Bank . 1 ender shall apply the Funds o pay
tive Escrow Nerin. Lender may not charge Borowes for holding and aoplying the Funds, anrually sualyzing the escrow account,
or verifying the Escrow ltems, unbess Lander pays Borrower interest op the Funds and applicable lew permits Lender to make
such & charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by 1 ender in connection wiith this loan, unless applicable law provides otherwise. Uniess an agirvemnent is made
or spplicable law roguires interest to be poid, ender shall not be required 1o pay Borrower any interest or eamings on the
Funds. Borrower 740 Londer may agree in vriiing, however, that tuterest shull be peid on the Fund:. Lender shatl giwe t©
Borrower, withoul ci.age, an annual asccoun ing of the Funds, showing credits and debits to the Funds sad the purpose for
which each dehit Lo *.s¢e Funds was made. The Funds ure pledged as additronal security for all siuns secured by this Securty
Instrument.

If the Funds held by .2p jer exceed the amounts permitted <o de heid by applicabic law, Lender shall account 1o Borrower
for the excess Furds in accov dwee with the reguirements of applicabic law. If the amount of the Funds held by Leader at
any time is not sufficiem to pay = Fscrow ltems when due, Lender may a9 potify Borrower in writing, and, in such case
Borrower shall pey to 7 ender the am ount necessery to make ap the deficiency. Borrower shali make up the deficiency in no
morz than tweive mowthly paymar =, at Lender's sole discietion.

Upon payment in full of all sutns “eured by this Socunty Instrument, Lender shafl promptiy refund to Bostower any
Funds heid by Lender. If, under Paragraza <), Lender shall acquite or sell the Propenty, Leader, prior 10 the acquisition ov
sale of the Propesty, shall apply any Funds neld 4 lmdunthe&mofmmm*noﬂmﬂum-n@
by this Socurity Instrument.

3. Applicsiien of Psyments. Unless applics’«c \sw provides otherwiase, mmmwmmpmau
1 and 2 shall be apphied: first, to any prepayment <lvp=s due under the Note; second, tnamm:mmw
2; thizd, to intcres due; fourth, ta principal duc: 2.2 78, 10 any late charges due under the Note.

4. Chnrges, iivms. Borrower shall pay all taxes, a¢r ssments, chorges, fines and impasitions artributable to the y
which may agtain pricrity over this Security Instrument, an kea ehold payments o1 ground rents, if agy. Boirower shall pay
these obligations in the manper provided in Paragruph 2, c« if not pak? in that manper, Borrower siall pay them on time
directly to the person owed payment. Borrower stall promptly [usy ek to Lender afl ncticons of amounts to be paid under this
pangraph. [f Borrower makes these payments divectly, Bodrower abril prompily furnish 1o Lender rectipis evidencing tive
Dayments.

Borrower shali promyptly discharge any tien which has priority over thaz Security Instrument uniless Ec srower: (a) agrees
in veriting to the pavinent of the obligaticn secured by the lien in & manae/ »xceptable to Lender; (b} contests in good faith
the lien by, or detemds against enforcement of the liex in, kgl proceedings whi~%.in the Lender’s opinioa operute (o prevent
the cnforcemnent of the len; or {(c) secures fram the holder of the lien an agreeinent satisfactory to Letuder subordinating the
Sien to this Security Instrument. }¥ Lender determiras that any pan of the Property 37 shject to a lien which may attein priority
over this Security Iastrument, Lender may give Borrower a notice identifying the litn. Borrower shall satisfy the lien or take
onc or more of the actions s forth above within 10 days of the giving of notice.

5. Hazvwrd or Property Insvrunce. Borrower shall keep the improvements now ‘¢ isting or hereafter erected on the
Property insured against loss by fire, harards incloded within the term *‘exiecded] corverage’” s any other hazards, inctuding
floods or flooding, for which Lender requires insurance. This nsurance: shiil be maintzined inine o7oums and for the periods
that Lender requires. The insu.ance carrier providing the insurance shall be chosen by Borrcwer ubject o Lender’s zpproval
whizh shall pot be unreazonsbly withhekd. 1f Borrower fails 1o maintain coverege described adow, (7.¢>1r may, at Lender’s
option, oblain coverese 1o protect Lender’s rights in the Property in actordance with Paragraph /.

Al insunuce policies and renewals shall be accepable io Lender and shali include a standard mo g e clause. Lender
shall have the right 1o hold the policies snd renewals. if Lender requires, Borrower shall promptly give to w.oder all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give promp? tistice 1o the insurance carrier and
Lender. Lender may make proof of 1083 if not made prompily by Borrower.

Unless Lender and Borrower otherwise sgree in wnuing, insurance proceeds shall be anplied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoTEtion ¢+ repair is not economically feas’ble or Lender’s security wouid be Iessena], the insurance procecds shall be appilied
to the sums secured by this Security Instrument, wheiher or not then due, with any excess paid to Borrower. If Borrowsr
abandons the Property, or docs not answet 1 ithin 30 daye & notice from Lender that the insurance caitier has offered w0 settie
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or
to pay sams secured by this Security Instrament, whether or not then due. The 30-day period will begin when ithe nosice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refetred to in Paragraphs 1 and 2 or change the amount of the paymients.
If under Paragraph 21 the Property iz acquired by Lender, Borrower's right to any insurance policies and proceeds reaulting
from danage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occapancy, Preservation, Maistensace and Protection of the Propcrty; Borrower’s Loan Apgliceiion; Leaveholds.
Borrower shall occupy, establish, and use the Property as Bovrower’s principal residence within sixty dayy afizy 1he execution
of this Security Instrument and shall continue 10 acoupy the Property as Borrower’s: principal residence for a: least one year
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