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B -A NELSON

416 W HIGGINS Rﬂ"“écuAuusuac i 60195
_ﬁ_‘ " (Address) BSI134808

MQRTGAGE |

TH!S MORTGAGE is made thxs 10 tb day nf ...... March....
'19 B 92 btﬁween the Mortgap_,or, A e JESU.S. GACOSTA. AND, ELLA .ACOSTA.,. HIS .WIFE,. AS. JOINT. 'I‘ENANTS
\hercm “Borrower") and the Mortgages, . . e

B c:nstmg under the laws o!‘
: ,w!mse address is

WnERi—:AS Borrower is mdeb:ed ta: Lendel' in t‘le prmc:pa) sum ofU 5.% ..30,688.82

which.indebtedn7s: is evidenced by-Borrower’snote dated . - . .3=10=92. and extensions and renewals
thereof (herzin' *1i=.e"), providing for: munthiy instaliments of ptincipal and interest, with the balance of indebtedess,

if not sooner pa:d rusand payable on 3-16-07
: To SECUR!-. tn Len Gier the n.payment of the mdebtedness ewdcnccd by the ch. with inferest thercon the payment
- -.of all-other sums, with: hiirzest.theréon, advanced in accordance herewith to protect the security of this Morigage' and
‘the- performance of the covenpiits and agreements of Borrower herein containeil, Borrower does hereby mortgage. grant
and.comvey to [.zndr.r thc fullmv in rdescnbed property located in the County of . , State of

: lllmois o ; . i

. 2 .[N WIN.‘:LOW S SUBDIVISIO]‘ O}: PAF’I OF ‘BLOCK 21 .IN CANAL TRU‘ETEF S
. SUBDIVISON OF SECITON AN TOWSNI" 3" - RORTH, ‘RANGE 14, EAST OF THE THIRD
PRINCLPAL MERIDIAN IN CGGK COUN’IY TLL"NOIS

Ec‘-t?—%"vsf’

92157955,

. DEPT-01 RECORDING . =

TEL444  TRAN 4997 03/11/92
975G 5 H—PX— 15?

COOK COUNTY RECORDER .-
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CHICAGQ..;.L.”u;ﬁ)..
iSteeet} : L : (City }

(herem “Fropcrtv Address b3

I'OGETHER wuh all the xmprcvements now or hereaftcr erected on the. property, and all easements, mghts.‘
kappurzenances and rents:alliof which:shall be'deemed to be and.remain a part of the prapesty covered by this Mortgﬂge.
and all of the forepoing.- together, with sald pmpcny (Gr the leaschold estate if this Mortgage is ‘'on a leasehold) are
hcremaﬁer teferred toias: the “Property :

Borrower covenaits;that-Berrawer is. )awfully setsed of the estate’ hereby conveyed zmd has the right:to morigage,
grant and coavey !hc Propert_y, and:that the Property is unencumbered, except for encumbrancey of record. Borrower
covenants.that Borrower warrants: and wnll defend generally the title tothe P!‘Opclt) against all ¢laims and demands.

: subjcct fo encumbrames of recnrdn oo :

Farm 3814 F
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10. Borrower Mot Reluk«# N}@F { A er. @@ ¥nr payment or modifica-
tion of amortization of th s Sectire his Moriga nite Len to @y successor in interest of Borrower

shall not operate to release, in any manner, the ltability of the original Borrower and Borrower's successors in interest.
Lender shall not be. required to commence proceedings against such successor or refuse to extend timé for
payment or otherwase modify amort\zatmn of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Bartower’s successors in interest. Any forbearance by Lender in exerc:slng any right or remedy
hereunder, or otherwise afforded by apphcable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. .

11. Successors end Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained. shall bind, and ine rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, sublect io the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey.that' Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on thé Note or unider this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
muy agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Bormower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein and {b) any notice to Lender shail be given by certified mail to Lender's address stated herein or to
such other address as'Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dezmr7 to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La v; Snverability. The state and local laws applicable 10 this Mortgage shail be the laws of the
jurisdiction in which the Zroserty is located. The foregeing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ev:nt that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shaii:not arrect-ather provicions of this. Mortgage or the Note which can be given effect without the conflieting
prow Zn and to this end the provisions of this Mortgage and the Note are dectared to be severable. As used herein,

“costs'’, “expenses’ and ““attornes " tees” include all sums to the extent not prohibited by applicable law or limited

herein. .
14. Borrower’s Copy. Borrower shall’or furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. |

-15. Rehabititation Loan Agreement. Bor rower shall fulfill all of Borrawer’s obligations under any home rehabilita-
tion, improvement. repair, or other logn agreemer« which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower o execute and deliver to' Yeinder, in a form acceptable to Lender, an assignment of any
. rights, claims or defenses which Borrower may have agairnst parties who supply labor, materials or services in connection

with improvements made io the Propcrty
16. Transfer of the Properly or a Beneficial- lnlerest in'goivower. If all or any part of the Property or any interest

in it is sold or transferred (or if a Beneficial interest in Boirrower is sold or transferred and Borrower is not a natural
person) without: Lender’s priot. written consent, Lender may, at/its option, require immediate payment in full of all

sums secured. by this Mortgage. However, this option shall not oe exercised by Lender if exercise is prohibited: by

federal law as of the daie of this Mortgagc.
If Lender exercises this’ opuon. Lender shall give Borrower notics of acceleration. The notice shail provxde a

pcnod ‘of not less than 30 days frorn the daze the notice is dclwcred or mailed wnhm which Borrower inust pay. all sums

* secured-by-this Mortgage. If Borruwcr fails 1o'pay these sums prios toihe expiration of this period, Lender may in-
voke any remedies permmed by 1has Mortgage without further notice or de nanJ oan Borrower,

MON-UNIFORM COVENANTS. Borrower and’ Lender further covenant and wgrée as follows:

i7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ujior Borrower's breach of any cave-

.nant or sgreement of Borrower in this Mortgage, including the covenants to pay whin -iue any sums secured by this
Miortgmge; Lender prior te acceleration shall give notice to Borrower as provided In pasa;raph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from il ye.date the notice is maiied
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before the date specified
in the notice may result Iz accelernifon of the sums secured by this Mortgage, foreclosure by judicil proceeding, and
sale of the Property. The notice shall forther Inform Borrower of the right to reinstate after accelecz.dr . ~ud the right to

_mssert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to erreleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lence:'s »ption, may
declare all of the sums secured by this Mortgage to be imrmediately due and payable without further dew.2i.0 and may
‘foreclose this Mnrtgage by judicial proceeding. Lender shall be entltled to collect in such proceeding all >xpenses of
foreclosare, icluding, but not limited to, reasonable attorneys” fees and cosis of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall-have the right to have any proceedings begun by Leader to enforce this Mort-
gage discontinued at any time prior to, entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums.
which woitld be then due under this \dongagc and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements-of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as ‘provided in par1graph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action.as' Lender-may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
ummpalred Upon such payment-dnd cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fuli force and effect as if no acceleration'had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security heréunder, Borrower hereby assigns to

- Lender the rents of the Property, provided that Borrower shall, prior to acceteration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration. under paragraph 17 hereof or abandonment of the'Property, Lender shall be:entitled to have a.
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property.including those past dite. All rents collected by the receiver shall be apphed first to payment of the costs. of -
management of the Property and collection. of rents, including, but not limited to, receiver’s fees, premiums on receiver's’
bonds and rcasonable attorneys' fees, and then to the sums secured by this Martgage. The receiver shall be Hable to
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